RO

IR

Skagut County Auditor
: A5 6/18/2008 Page 10f 18 3:11PM
ReturnTo Cemem o o
WFHM FINAL DOCS X9999-01M
1000 BLUE GENTIAN -ROAD
EAGAN, MN 55121
Assessor’s Pareel or An,uxum Numbct 40580020120005, P7¢75¢

Abbreviated Legal Description: Colets 1O R \J\od( AUCRy FecTs FRST ABITION

TC T HE 1Uu.,n F CL!"\(.Q_{TE"
{lnclude lat, block and plat or settieu, towmmp and Tange) Full legal description located on page 3
Trustee: NORTHWEST TRUS_TEE SERVICES LLC

[S]mcL A‘hnw lhn Line For Recording Datal

cie(q.  DEEDOF TRUST
GUARDIAN NORTHWEGT TITLE CO

DEFINITIONS : :

Words used in multiple sections of this document- drc detmed below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules rcgardnu, thc usa}__e m‘ words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is datchUNE 12: 2008 ,

together with all Riders to this document.
(B) "Borrower" 15 LAWNRENCE B. KOELLING, A SINGLE PERSON

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WELLS FARGQ BANK, N.A.
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[ ender s « NATIONAL ASSOCIATION
orgahized and existing under the Jaws of THE UNITED STATES
. [_,ellder dddle\\ is P.O. BOX 11701, NEWARK, NJ 071014701

Lr:nder is the bcncnuary under this Security Instrment.
(D) "Trusteé" is NORTHWEST TRUSTEE SERVICES LLC
3535-FACTORIA- BLVD SE, STE 200, BELLEVUE, WA 98006
{E) "Note" tieans the-promissory note signed by Borrower and dated JUNE 12, 2008
The Note states that Bormwcr owes Lender EIGHTY FOUR THOUSAND AND 00/100

Dollars
{U.S. §*****84, 000" 00 .y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay thé dcbt iri‘tull not later than JULY 01, 2038
I "Propert»" MEUNS Lhe property that is described below under the heading "Transter of Rights in the
Property."
{G) "Loan' means thc dcbt cwdcn(,ed by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument. plus interest.
(H) "Riders" means all Riders-to_this Security [nstrument that are executed by Borrower. The following
Riders are to be executed by Bormwer [thﬂ.]\ box as applicable]:

[] Adjustable Rate Rider D C{mclonumum Rldcr ] Second Home Rider
[ Balloon Rider L] Platmed tnir Development Rider [ 114 Family Rider

VA Rider L] Biweekly _P‘:uy{nen'i Rider [ ] Other(s) [specify]

() "Applicable Law" means ail concrolling applicable federal, state and local statutes, regulations,

ordinances and administrative rles and orders (that have the ettect of Taw) as well as all applicable tinal,

non-appealabie judicial opinions. :

() "Community Association Dues, Fees, and Assessments" mcdus all dues, fees, assessments and other
charges ¢hat are imposed on Borrower or the Propert} by a Londomlmum association, honeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuuds, othcr Lhan a transaction originated by
check, dratt, or similar paper instrument. which is initiated through an electronic terminal, telephonic
instrunenc, comiputer, or magnetic tape so as to order, instruct; of authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and_. dutomated clearinghouse
transters. 5 o

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award ot danuges or proceeds paid
by any third party (other than insurance proceeds paid under the coverages dSHCI ibed in Scc.uou 5 for: (1)
damage to. or destrucrion of, the Property; (ii) condsmnation ot other taking of all gr cmy part of the
Property; (iii) convevance in licu of condemnation: or (iv) misrepresentations of, oF unussmn\ as 1o, the
value und/or condition of the Property. e S

(N) "Mortgage Insurance”’ means insurance protecting Lender against the nuupdymem ur or deTaull on,

the Loan. .

{(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mt::rc\t undcr Lhc
Note, plus (1) any amounts under Section 3 of this Security [nserument. i
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(P) YRESPA" means the Reat Estate Settlemwent Procedures Act (12 U.S.C. Section 2601 et seq.} and s
:1111plemcnun;, regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
~time; or any-additional or successor legislation or regulation that governs the same subject matter. As used
“in this Security . Instrument, "RESPA " refers o all requirements and restrictions that are imposed in regard
to 4 "tederally related morrgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

Q "Successor in. Interest of Borrower" means any party that has raken title to the Property, whether or
not thut pda W has a\\umed Borrower’s obligations under the Note and/or this Security Instrumen.

TRANSFER OF R‘[GHTS IN THE PROPERTY

This Security [nstrinent secutes to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and: (i) the performance of Borrower’s covenants and agreemencs under this
Security [nstrumenc and the -Note. For this purpose, Borrower irrevocably grants and conveys (o
Trustee, in trust, with” power of sale, the following described property located in  the
COUNTY AT of SKAGIT :

[Type of Recordiiyg Jurisdiction], {Name of Recording Jurisdiction|

THE LEGAL DESCRIPTION REFERENCED IN EXHIBIT "A" IS ATTACHED HERETOQO AND BY
THIS REFERENCE MADE A PART HEROF -

Parcel ID Number: 40580020120005 e '_ Mm,h Lu1remly has the address of
45967 BENJAMIN ST (Street]
CONCRETE [City] , Wa_shingtmi 98237 [Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oii the property, and all
easements, appurtenances, and tixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the Torcgouw 15 rcterrad w0 in this
Security [nswument as the "Propergy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb) wnvevec[ and has
the right o grant and convey the Property and that the Property is unencumbered, except for- emumbranw\
of record. Borrower warrames and will defend generally the tide to the Property dem\t .111 c]dmh dnd
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umtmm"
covenants with limited variations by jurisdiction to constitute a uniform Security instrument LOVﬁI‘lllL redl o

property.
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Bo1mwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
' prepay ment Lhdrg:es and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuaut to Section 3. Payments due under the Note and this Security Instrument shall be wade in U.S
currency . However; if any check or other instrument received by Lender as payment under the Note or thl\
Sec.urlty. Inhtr_ume__ut is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the-Note ‘and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)-cash; (b) mouey order; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided-any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ar¢ deetiied received by Lender when received ar the location designated in the Note or at
such other location as may- be deslgmted by Lender in accordance with the notice provisions in Section 15,
Lender may return any paymneut or pdl‘tldl payment if the payment or partial payments are insufficient to
bring the Loan current. Lerider may accept any payment or partial payment insufficient to bring the Loan
current, without waiver ofiany rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but:Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payient is-applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender nuy hold such unapplied funds until Borrower makes pavinent o bring
the Loun currenc. 1f Borrower does iiog do s within a reasonable period of time, Lender shall either apply
such funds or return them w Borrower. 1f n()[_.applle_d earlier, such funds will be applied to the cutstanding
principal balance under the Note immediatély priorto foreclosure. No offset or claim which Borrower
might have now or in the future against ‘Lender. shall relieve Borrower from making payments due under
the Note and this Security Instrument or pcrtnnmn;: the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except. aq otherwv.e described in this Section 2, all
payments accepted and applied by Lender shall be applied in ﬂ_:le_llOHOWlIlé order of priority: (a) interest
due under the Note; (b) principal due under the Notey () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other” amounL due under this Security Tnserument, and
then to reduce the principal balance of the Note. -

It Lender receives 4 payment trom Borrower for a dv:hnqutm Pt:nodu. Paymemt which includes a
sufficient amount w pay any late charge due, the payment may. be” apphed to-the delinguent payment and
the late charge. It more than one Periodic Payment is outstanding, Lender iy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent.that, each payment can be
paid i full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntdry prcpavmem_\ shall
be applied first o any prepayment churges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceedw Lo prmupdl due under
the Note shall not extend or postpone the due date, or change the amount, of thie _Pcrmdm_ Payimens.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid i full, a sum (the "Funds") to provide for pé)"ﬁl__ﬂfl[-()f ainounts dug
for: (a) taxes and assesswients and other items which can attain priority over this Security. [nstrunient as a
lien or encumbrance on the Property; (by leasehold payments or ground rents on the Propérty, i_t’-aijy'i {0
preminms for any and all insurance required by Lender under Section 5; and (d) Moitgage Tnisurance,
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment. of M-U_rtgagé
Insurance premiums in accordance with the provisions of Section 10. These items are called- "E's"érqw'
ltems." At originaton or at any time during the term of the Loan, Lender may require that C()il'n_nuﬂ_i_tyf i
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be. paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
'-Bormwer ] obhuauon to pay the Funds for any or all Escrow Iems. Lender may waive Borrower's
Ubhgauon to pay to Lender Funds for any or all Escrow Items at any dime. Any such waiver may only be
in \ultmb Iir the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for-amy Ewmw Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh t Lender receipts evidencing such payment within such tme period as Lender may require.
Borrower’s obligation to-make such payments and to provide receipts shall tor all purposes be deemed to
be u covenant and agréemient contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section’ 9:-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amoutit due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and. Bnrrowcr shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revpke th:: wiiver a8 to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may, at any time . collect and Hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ac the time speciﬁédhhder__ RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimace the amount of Funds due on (he basis of current data and

reasonable estimates of expenditures ot tutur:: Escrow Items or otherwise in accordance with Applicable
Law. W

The Fuyuds shall be held in an ,.'ins[itud-oij whosc deposits are insured by a federal agency,
instrumentality. or entity (including Lender, if Tender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Iems, .tnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a Lharg: Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Botrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, w1th0ut chdr;;e an anoual accountiny of the
Funds as :equ:rcd by RESPA.

[f there is a surplus of Funds held in escrow. as dchucd under RESPA Lender shall account tw
Borrower for the excess funds in accordance with RESPA. If there'is a \horwz.c of Funds held in escrow,
as defined under RESPA | Lender shall notify Borrower as reqmred by:-RESPA, dand Borrower shall pay 1o
Lender the amount necessary o make up the shortage in accerdance with RESPA; but in 1o more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal
notity Borrower as required by RESPA, and Borrower shall pay to Lender the atgount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymens.. .

Upon payment in full of all sums secured by this Security Instrument, Lcnder \hall prmnptl) refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, ﬂn‘n:S-,._'_--aud impumzums
attributable to the Property which can auain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commmnity Association Dues, Fees, and Assessments, itany. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner pl’D\-]dCd in Seuncm 3-
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;7 Berrower shall prompt]v discharge any lien which has priority over this Security Instrument unless
Bmmwer (1) agrees in writing to the payment of the obligation secured by the lien im a manner acceptable
¢ to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
“by, .ot détends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate t
prevent the entgreenient of the lien while those proceedings are pending, but only until such proceedings
are concluded;-or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating

the lien-to-this Sec,unw Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prioricy over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or

more of the actions set fotth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real esmate tax vertfication and/or
reporting service used by Lenderin connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against l(m by fire, hazards included within the term “extended coverage,” and any
other hazards including, but pot limited to, carthquakes and floods, for which Lender requires insurance.
This iusurance shall be maintined i the smoums (including deductible levels) and for the periods that
Lender requires. What Lender requires.pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

right to disapprove Borrower’s ‘cholce, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for tlood zone
determination, certification and tldelHE services; or (b) 4 one-time charge for flood zone determination
and certificadon services and subsequent Lhargex ‘each time remappings or similar changes occur which
reasonably might atfect such determination 01’ certification. Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any tlood zone determination rcsultm;: from an objection by Borrower.

If Borrower fails to maintain any of the Coverages déscribed above, Lender may obeain insurance
coverage, at Lender’s option and Borrower’s expense! Lender is under no obligation to purchase aty
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or night
not protect Borrower, Borrower's equity in the Pruperty or-the coments of the Property. against any risk,
hazard or liability and might provide greater or lesser Lmerage ‘than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed bv Fender under this Section 5 shall
become additional debt of Borrower secured by this Security In«,trumcnt “These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pdwble w1th such mtcrcst upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pollues \hdll be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage ‘clause, dﬂd shall name Lender as
mortgagee and/or as an additionad loss payee. Lender shall have the right to huld the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise’ rcqmred by Lender,
for damage to, or destruction of, the Property, such policy shall include a htdllddrd mom;ag L]AU,\G and
shall name Lender as mortgagee and/or as an additional loss payee. . :

[n the event of loss, Borrower shall give prompt notice to the insurance Larncr"dnd Lr:ndcr“ Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower othérwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicafly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Lhe llé.h[ L(a"
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hold such insurance proceeds until Lender has had un opportunity to inspect such Property to ensure the
work” s been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. pu}mp[iy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
“of pmgres\ payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intergst o be paid on such insurance proceeds, Lender shall not be required to puy Borrower any
intergst. or-éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall fiorbe. paid out of the insurance proceeds and shall be the sole obligation of Borrower. [t
the restoration-orrepair-is not economically feusible or Lender’s security would be lessened, the insurance
proceeds shall bewapplied*to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if any. pdld Bres Bormwer Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bonowcr dbdlld(nl\ the Property, Lender may file, negotiate and settle any available insurance
claim and related matters..Af Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o serde-a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is ‘given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, ‘Borrower: hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds i1l an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower’s ]]&ht\ (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance puhuﬁs covering. the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may wse thie insurance proceeds either w repair or restore the Property oy
to pay amounts unpaid under the Note or.this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution. of dils Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence tor at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrea\ondbly withheld, or unless extermuating
cirommnstances exist which are beyond Borrower’s control. |

7. Preservation, Maintenance and Protection of the Prc'»pertv, Inspections. Borrewer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the: Property,” Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing 111 vatug due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecotomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further, deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, 0r Lhe takm;: of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lendcr fds released pumeeds for such
purpnses. Lender may disburse pmwcd\ for the repairs and restoration ifi a single payment or in a series of
progress payments 4s the work is completed. If the insurance or wndemnatmn proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s oblu_atmu for tht‘ completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mxpecuonx of the' Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during.the” Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statemnents (o Lsud::r
(or failed tw provide Lender with material information) in comnection with the Luan Materm]
representations inctude, but are not limited t, representations concerning Borrower’s ou,updm,y (n‘ the B
Property as Borrower’s principal residence. : e
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“ 79, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Securicy Instrument, (b) there
{57 Iéyal proceeding that might sipniticancly affect Lender’s interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcéement bf:a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable “op-appropriate to protect Lender’s interest in the Property and rights under this Security
Instruinent; inchuding-protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by 4 len
which has priority, over-this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees 10 protect its-interese in the Property and/or rights under this Security Insuument, mcluding
its secured position in‘a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property o ke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender miay take action under this Section 9, Lender does not have to do so and is 1ot
under any duty or obligation o de.so- It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.2 '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavablé, widv such interest, upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title-to-tfie Property, the leaschold and the fee tide shall not merge unjess
Lender agrees to the merger tn writing. ~ 7

10. Mortgage Insurance. If Lender required Mortgage Insurance as # condition of making the Loan.
Borrower shall pay the premiums required to-inaineain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borfower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower-shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effece. from an alternate
mortgage insurer selected by Lender. If substantially. equivalent Mortgage lusurance coverage is not
available, Borrower shall continue to pay to Lender the-amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect:” Lenider will accept, use and retain these
payments as a non-retundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is elthmately paid‘in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss
reserve payiments if Mortgage Insurance coverage (in the amount dnd for the-period that Lender requires)
provided by an insurer selected by Lender again becomes availablg, -is obtained, and Lender requires
separately destgnated payments toward the premiums for Mortgage Insurance. IfLender required Mortgage
[nsurance 15 4 condition of making the Loan and Borrower was requiréd to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall paythe” premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,: until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between-Borrower and
Lender providing for such termination or until termination is required by Applicable-Law Nathing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note: =

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note)-for cerain losses it
oy incur if Borrower does not repay the Loan us agreed. Borrower is not o party to the Mortgage
[nsurance. e e e

Mortgage insurers evaluate their total risk on all such insurance in force from time:to- ttme; und niay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements.
are on erms and conditions that are satisfactory to the mortgage insurer and the other party (or. parties) to ..
these agreements. These agreements may require the mortgage insurer {0 make payments using any souree
of funds that the Mmortgage insurer may have available (which may include funds obtained from Morrgage
Insurance premiums). o
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" As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
an\ othcl ennty, or any affiliate of any of the turcgmng may receive (directly or indirectly) amounts that
déTive trom (or might be characterized as) 4 p(]l[l{]ll of Borrower’s payments for Mortgage Insurance, in
'-exdmug: for wharing or moditying the mortgage insurer’s 5 risk, or reduung logses. If such agreement
prcmde\ thac'an affiliate of Lender takes a share of the insurer’s risk in e\(c,hamu_c for a share of che
premiyms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A -Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Anv such 1greements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under. the Homeowners Protection Act of 1998 or any other law. These rights
may include the’ right. to- receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage lnsurance premiums that were unearned at the time of such canceliation or
termination.

11." Assignment of T\f[lscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is ddIl‘lngd such? Mmcllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repdir is economically feasible and Lender’s security is not lessened.
During such repair and restoration- pertod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property w ensure the work has been completed w
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of Progress payments as the work 1s
completed. Unless an agreement is made in. wnung ot Applicable Law requires interest to be pdld on such
Miscellaneous Proceeds, Lender shall not be- rcqmred to pay Borrower any interest or earnings on such
Miscellaneous Progeeds. If the restoration oF répair is not economically feasible or Lender’s security would
be lessened. the Miscellaneous Proceeds shall-be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any;'paid o erower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evenr of a total waking, destruction, or los\ in th]c‘ of the Property, the Miscelluneous
Proceeds shall be applied to the sums secured by this Sen.umy {nstrmnent whether or not then due, with
the excess, ifany, paid to Borrower,

[n the event of a partial taking, destruction, or [o\s in leue nt the Property in which the fair market
vulue of the Property immediately before the partial taking, ‘déstruction,: or loss in value is equal to or
greater than the amountr of the sums secured by this Security [nstrumient immediately betore the partial
taking, destruction, or loss in value, unless Borrower and Lender othierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount -of the: Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial raking, destruction, or loss in value divided by (b) the fair market value of the Property immediutely
betore the partial tking, de\mmuon, ot loss in value. Any balance shall be paid o' Botrower.

[n the event of a partial taking, destruction, or loss in value of the Property-in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vatue’is less than the
amount of the sums secured immediately before the partial taking, destructioh,.of less in‘value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall bc dpplwd w the sums
secured by this Security Instrument whether or not the sums are then due,

It the Property is abandoned by Borrower, or if, after notice by Lcudel m B(mmn:] hat the
Opposing Party (as defined in the next sentence) offers to make an award to settle a. ~claimi-for danages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pmpem o to e,
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means‘the third part’v' B
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right=of. (u,tmu n"
regard to Miscellaneous Proceeds. . i
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" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
_Lender s judgment, could result in forfeitare of the Property or other material impairment uf Lender’s
interest in-the Property or rights under this Sec,unty Instrument. Borrower can cure such a default and, if
- aeteleration. ha\ occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other macer il
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any wward ot ¢laim for damages that are artributable to the impairment ot Lender’s interest in the Property
are hereby-dssigned-and shall be paid to Lender.

All Miscellaneous. Proceeds that are not applied w restoration or repair of the Property shall be

applied in‘the orderprovided for in Section 2.
12. Borrower Not.Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or medification of-amortization of the sums secured by this Security Instrument granied by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Juterest: of Borrower. Lender shall not be 1equ1red to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums.secured by-ghis Security lnstrument by reason of any demand made by che original
Borrower or any Successor$ ir Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy uu,ludmg without fimiration,” Lender’s acceptance of payments trom third persous, entities ar
Successors in Interest of Boirower, or in‘amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or-remiedy.

13. Joint and Several Liability; Co-sigtiers; Successors and Assigns Bound. Borrower CovVEniLies
and agrees that Borrower’s obligations and lidbility shall be joint and sev eral. However, any Borrower who
co-signs this Security Instrument but does’ not execute the Note (a "co- slgncr) {a) is co-signing this
Security Instrument only to mortgage, grant-and canvey the co- gigner’s interest in the Property under the
terms of this Security lnstrument; (b} is not persondlly obligated to pay the sums secured by this Security
[nstrument: and () agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to tha terms of this Scuurlt_‘, Instrument or the Note without the
co-signer’s consent.

Subjcr.t to the provisions of Section 18 any Suu,ewor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing.“and is approved by Lender, shall obtain
all of Bortower’s rights and benefits under this Security [nstrumenc. Borrower shall not be released from
Borrower’s obligations and liability under this Security. [nstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shal] bind (except as provided in
Section 20) and benetit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for servues performed in connection with
Borrower’'s default, for the purpose of prowecting Lender’s interest-in .the  Proper ty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees; -propefty-inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securiry Instrument t charge a specific
fee to Borrower shalf not be construed as a prohibition on the chiarging of such feg. Lender may not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charéeb and that Tawis finally interpreted so
that the interest or other foan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary-to reduce the
charge to the permtted limit and (b) sny sums already collected from Borrower. which exCeeded permicted
limits will be refunded to Borrower. Lender may choose to make this retund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund- reduces priicipal, the
reduction will be treated us u partial prepayment without any prepayment charge’ (whethier.or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ot any such refund nuide. by
direct payment o Borrower will constitute a waiver of any right of action Borrower might. ha\fc .:ms.m& out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this St:LurltV Instrumcnt.'-'
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed toE
have been given to Borrower when mailed by first class mail or when actually delivered to Bormwsr
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mmLe address 1f sent by other meuans. Notice to any one Borrower shall constitute nocice to all Borrowers
rnless” Applicable Law expressly requires otherwise. The notice address shall be the Property Address
wiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
~ natify” Lender-of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
cliaigé of addedss, then Borrower shall only report a change of address through that specified procedure.
There may be only one deai,\:mtcd notice address under this Stnunt} Instrument at any one tiue. Any
notive to- Lender.shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated “heréin.-tnless “Lender has dc\mmted another address by notice to Borrower. Any notce in
comnection with this Security Instrument shall not be deemed to have been given w Lender until aceually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphublc de'requuemen[ will satisfy the corresponding requirement under this Security
[nstrument.

16. Gmermng La\v, Severalnhtv Rules of Construction. This Security Instrument shall bc
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conmined in-thig” Security Instrument are subject fo any requirements and lmitations of
Applicable Law. App]lcdble Law-might explicitly or implicitly allow the parties w agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shall not. affect other” pl‘()Vl\lUI‘lH of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Insgrument: .{a). words of the masculine gender shall mean and include
corresponding neuter words ot worpds-ut thesfeminine gcudc:r (b} words in the singular shall mean and
include the plural and vice versa: and” (c,] thc Wm'd mdy gives sole discretion withour any obligation to
tuke any action.

17. Borrower’s Copy. Borrower shall’ be éi\’é‘ll one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
'Intclcxt in the Property” means any |C}=dl ot beneficial interest in the Property, including, but not limited

. those beneficial interests transterred in a bond for deed, contract for deed, mstallment sales contract or
esCrow agreement, the intent of which is the trabsfer of title-by Borrower at a future date to 4 purchaser.

If all or any part of the Property or any [nterest in-the Property is sold or transterred {(or if Borrower
is not a natural person and 1 beneficial iuterest in Boirower 18 sold or transferred) without Lender’s prior
written consent. Lender may require immediate payment in ‘full of all sums secured by this Security
Instrument, However, this option shall not be exercised b) Lcnder 11' such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Bnrrowcr 110t1u: of acceleration. The notice shall
provide a period of not less than 30 days from the date the nigtice is given in accordunce with Secton 15
within which Borrower must pay all sums secured by this Security InStrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any wm\:dlc\ permitted by this
Security Inscrument without further notice or demand on Borrower. ;

19. Borrower's Right to Reinstate After Acceleration. If Bormwer meets certgin conditions,
Borrower shall have the right to have enforcement of this Security Imtrumeut discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instnmment; (b) such other period as Applicable Law might specify for-the termiiation of
Borrower’s right to reinstate; or {(¢) entry of a judgment enforcing this: Se:,unty [nstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dué under this Security
Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any ether covenants or
dgreements; ()} pays all expcn\e\ incurred in entorung this Security Instrument, inéluding. but not limited
to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees ineurred tor the
purpose of pmt\:‘_tmg Lender’s interest in the Property and righis under this Security “Tostriment; - and fd)
takes such action as Lender may reasonably require to assure that Lender’s interest in-the P_roperty -and
riphts under this Security Instrument, and Borrower's obligation w pay the sumns secured by s Security:
[nserument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and -
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
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u:rtmed check, bank check, treasurer’s check or cashier’s check, provided any such check ts drawn upon
an_institation whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
. Funds Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
“Shalk rcmam mlly effective as if no acceleration had occurred. However, this right to reinstate shall pot
dpp]} in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pardial interest in
the Note. {touether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A bdlc.._mn_.h[ result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payweuts ‘due under the Note and this Sccurity tustrument and pertorms other mortgage loan
servicing obligations-under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes-of+the Loan Servicer unrelated to 4 sale of the Note. [t there is a change of the Loan
Servicer, Borrower will'be given. written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of wransfer of servicing. If the Note is sold and thereatier the Lodan is
serviced by a Loan Servicer other chan:the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender, may commence, join, or be joined to any judicial action {as etther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that tlle other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, il xu»h Borrawer or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and attorded the
other party hereto a reasopable period-after” the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tken, that time
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given w Borrower pursuait to Section 22 and the notice of acceleration given 1w
Borrower pursuant to Section 18 shall be deemed to satisfy’ Lhe nmlu: and opportunity w take corrective
action provisions of this Section 20. :

21. Hazardous Substances. As used in tlm Secuou 71 (a) "Hazurdous Substances" are those
substances defined as toxic or hazardous substances, pollumnts, 01 wagstzs by Environmental Law and the
following substances: gasoline, kerosene, other flammuble or 1oxic petroleum products, toxic pesacides
and herbicides, volatile solvents, materials containing d\bd\{(]\ or formaldéhyde, and radivactive materials:
(b) "Environmental Law" means federal laws and laws of the Jun_bdn,_t_:on where the Property is located that
refate to health, safery or environmental protection; {¢) "Environmental Cleanup" includes any response
gction, remedial action, or removal action, ag defined in Environmental Law; z_ind {d) an "Environmentsl
Condition" means a condition that can cause, contribute to, or dthexw_ise 'tr'igger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, lep[)\dl, storage,’ or ]leid\c‘ of any Huazardous
Substances, or threaten (o release any Hazardous Substunces, on or in the Per::;rt} . _Bnr_mw::r shatt not do.
nor allow anyone else to do, anything affecting the Property (a) that is in violation.ot uny Environmental
Law, (by which creates an Environmental Condition, or {¢) which, due to the presence; use, or release of a
Huzardous Substance, creates a condition that adversely affects the value of the Properiy. The breceding
two sentences shall not apply © the presence, use, o1 storage on the Property of smalt C[I.ldﬂ[ltld\ of
Huzardous Substances that are generally recognized to be appropriate to normal resldcntlal usex d.lld w
maintenance of the Property (including, but not limited to, hazardous substances in consurer pmduLtu.)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démand, ]awxunt“ )
or other action by any governmental or regulatory agency or private party involving the Property and auy
Hazardous Substance or Euvironmental Law of which Borrower has actual knowledge:- (b) cnwf
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thredt of -
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rc]CdHC of any Huzardous Substance, and (¢) any condition caused by the presence, use or release of
.HchLTd[)U\ Substance which adversely aftects the value of the Property. If Borrower learns, ot is notitied
. b\ iy govermmeittal or regulatory authority, or any private party, that any removal or other remediation
“OF uly, HddedOu\ Substance affecting the Property is necessary, Borrower shall prompily take all necessary
rcmcdldl actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendcr for.qai Environmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section’18 unless Applicable Law provides atherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument.and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other ‘matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment-in full-of all sums secured by this Security Instrument without
further demand and may invoke the ‘power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not llmlted to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power o[‘ sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding natice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require:’ After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determmes Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its desngnee may pul chase the Property al any
sale.

Trustee shall deliver to the purchaser Trustee’s deed comeving‘ “the‘ Praperty without any
covenant or warranty, expressed or implied. The recitals in the Tristee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but pot llmlted 10, reasonable Trustee’s
and attorneyvs’ fees; (b) to all sums secured by this Security Instrument; aid (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the couuty in which the
sale took place.

23. Reconvevance. Upon payment of all sums secured by this Seuur]t} qutrumcm Lender shall
request Trustee to reconvey the Property and shall surrender this Security lmtrumeut and dll wotes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall n:wmc:;Y the. Pmpcm
without warranty 10 the person or persons legally entitied to it. Such person or per\ona :».hdll pav an}
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. [n accordance with Applicable Law, Lender may from time o tlme appmnt' )

4 SUCCESSOT frustee to atty Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trust::ef

herein and by Applicable Law.
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~ 25. Use of Property. The Property is not used principally for agricultural purposes.

~26. Attorneys’ Fees. Leuder shall be entitled to recover its reasonable attorueys’ fees and costs in

. dny dptmn or proceeding to construe or enforce any terin of this Security lustrument. The won "attormeys’

“fees:” whenever used in this Security Tnstrument. shall include without linutation attorneys” fees incureed
by’ Lcnder n any bankrupmr proceeding or on appeal.

E“ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenauts contained in this
Security Instrumeiit andiu any-Rider executed by Borrower and recorded with it.

Witnesses: a'\
__L__________ﬁ___,_,___; | /a—"&fm M {Seul)

LAWRENCE B. KO},ZL ING -Borrower

(Sealy

-Borrawer

{Seal) - ;s (Seuly

-Borrower s e -Barrower

(Seal) il P (Seal)

-Borrower B S B _ -Rorpower

(Seal) o S (Seal)

-Borrower L o Humu w
Skagtt 00untY A“d“‘” .

§/18/2008 Page 714 fff_ 16 3 11PN\

G 61w 10012) Page 14 of 15 Forrn 3048  1/07



STATE OF WASHINGTON } «
County of SENGIT
On thl\ ddy personally appeared betore me LAWRENCE B. KOELLING

0 me known o be: the individual(s) described in and whe executed the within and foregoing mstruinent
and acknowledged that hefshe/they signed the sume as hisfher/their free und voluntary act and deed, for the

’ 3 day of JUN& 2008 .

uses and purposes therein nieironed.
GIVEN under my hand androfficial seal this
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EXHIBIT “A”

The ']an_d ref‘c;fé_d Io_in this report/policy is sitvated in the State of Washington, County of Skagit, and is
described-as follows:.

Lots 10, | ]:_fa'ﬁd IQ:Bloék_Z "CROFQOT'S FIRST ADDITION TO THE TOWN OF CONCRETE", as per
plat recorded in Votume _3___'0f Plats, Pages 88, records of Skagit County, Washington.
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