IR

Skagit County Auditor
6/16/2008 Page 1 of 1211:17AM

Alter Recording Rerrn Ta:
COUNTRYWIDE BANK, .FS3

MS SV-79 DOCUMENT.EROCESSING
P.0.30x 104237 % -

Van Nuys, C& 91410 0423

Assessor's Parcel or Account Number 3862-000-038-0007

Abbreviated Legal Dcscnplmn ?{-\,\ -\-c' 5 T o e TG %Lc‘L@M\O ke Seomd Ty,

[Iuclude ]or h]mk and plat or section. township and range

Full legal description located oit page 12

Trustee:
UNTON BANKE OF CALIFORNIA -+

Additional Grantces located on page

{AND TITLE OF SKAGIT COUNTY

[Spr@_.m-;\b(_;__yé‘T_llié Line For Recording Data]

)47&12’,!7" 00019326920506008

[Doe ID #)
DEED OF TRUST

hﬂ%l 10013237-2003092676-5

DEFINTTTONS

Words used in multiple sections of this document are defined bpi[m and ofhcr wards are defined in Scctions 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of w jords llS("d in thIS docmm‘nt are also provided in
Section 16. ; :

(A) "Security Instrument" means this document, which is dated JUjNE oe-; _;"2008 , together
with all Riders to this document. 5

{B) "Borrower" is
GILBERT M GARCIA II, AND JOANN MAGERS- GARCIA, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
COUNTRYWIDE BANK, FS2

Lenderis a FED SVGS BANK _
organized and existing under the laws of THE UNITED STATES

Lender's address is
2199 Nerth Fairfax St. Ste.500, Alexandria, VA 22314

WASHINGTON-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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PTrustee” is

“1980 SATURN ST, MONTEREY P2RK, AK 91754

(EY "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporahon that is a(‘nng
-’;Olf"[\’ asa nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Sceurity ‘Tnsteument. MERS is organized and existing under the laws of Delaware, and has an address and
ro]e*phonc number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(Fy ""Note" means the promissory nofe signed by Borrower and daled JUNE 06, 2008 . The
Note' states that Barfower owes Lender

THREE‘HUN?RED}SIXTY FOUR THOUSAND and 20/100

Dollars (US.$ 264, 060, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than - JUTY 061, 2038

{(G) "Pr opert\" mPans fhf‘ propcrty that is described helow under the headmg "Transfer of Rights in the
Property.”

() "Loan" mezns t‘ne debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums die under (his Securily Instrument, plus interest.

(TY "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders
are o be executed by Bo-r’fowpr -{i"heck’*lm)c as applicable]:

D Adjustable Rate Rlder D Condommlum Rider |:’ Second Home Rider
Balloon Rider L Planined Unit Development Rider 14 Family Rider

VA Rider l:] Blwcekh Pavment Rider [ Other(s) [specify]

() Applicable Law" means all controlling applicable lederal, state and local statutes, regulations, ordinances

and administrative rules and orders (that. ha\c the effect of law} as well as all applicable final, non-appealable

judicial opinions.

(Ky "Community Association Dues, Fees, 'm(l Assesaments" means all dues, fees, assessments and other

charges thal are imposed on Borrower or the Propertv by a condominium assaciation, hameawners association or

similar arganization.

(L) "Electronic Funds Transfer" means an\/ Iramff'r of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

camputer. or magnetic tape so as (o order, insteuct, or authefize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale-transfers, automated teller machine fransactions.

iransfers inilialed by telephone, wirc transfers, and automated: clmnnghomo transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” ncans any compensafipn, settlément, award of damages. or proceeds paid by

any third party (other than insurance proceeds paid onder the coverages-described in Scrtmﬂ 5) for: {i) damanc

i, or destruction of, the Property: (ii) condemnation or oitier takingof all or any part of the Property; (iii)

conveyance in lien of condemnation: or (iv) misrepresentations of 07 mmssmns as fo, the value and/or condition

of the Property. :

(0) "Mortgage Insurance” means insurance protecting Lcndor agamst thc nonpavment of, or default on, the

Loan.

(P} "Periodic Payment” means the regularly scheduled amount dute fnr h) prlnmpal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument. =

(Q) "RESPA" means the Real Estate Setllement Procedures Act {12 U.S.C. Svrhrm 26071 el seq.) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might-be amended from fime to time, or
any additional or successor legislation or regulation that governs the same ‘:ubjort ‘matter. As used in this
QPrurn} Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morlgage loan” even if the Loan does nat qualily as a fed{lrally rPlath mortgage loan" under
RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taken tltle m Ihe Properry whether or not
that parry has assumcd Borrower's abligations under the Note and/or this Security Instmment;_-"ﬁ‘ .

TRANSFER OF RIGHTS IN THE PROPERTY - :
The beneficiary of this Security Instrurnent is MERS (solely as nominee for Lender and Lendore suceessors and
assigns) and the successors and assigns of MERS. This Security Instrument secures o Lender; (i} the eraymf‘nt
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performanre of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borro_wc_r..lrr{;\ ocahl}/
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L Ur;mls and conveys ta Trustec, in trust, with power of sale, the [ollowing described property located in the
I COUNTY of SKAGIT

[T} pe of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEENEXHIBIT "AvY ATTACHED HERETO ANC MADE A PART HEREOF.

which currently haq lhe address of
23397 COOTS COVE LN, MOUNT VERNCN )
. [Street/City]
Washinglon 95274 -8 2*’3.8 7 ( "Pr-o-pa.ﬂ*}j Address"):
[Zip Code] . .

TOGETHER WITIT all ‘the improvements now or hereafter crected on the property, and all casements,
appurtenances. and fixtures now-or hiereaftcra part of the property. All replacements and additions shall also be
covered by this Security Instruments AH of the foregoing is referred to in this Security Instrurnent as the

"Property.” Borrower undersiands ‘and” agrees” 1hat MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if ﬂtzce%qary o comply with law ar custam, MERS {as nomince for
Lender and Lender's successors and awgm) has the right: to exercise any or all of thase interests, including, but
not tintited to. the righl to foreclose and sell the” Pmpm’v and to take any aclion required of Lender including,
but not fimited to, releasing and canceling this Security Inistrument.

BORROWER COVENANTS that Bormwer is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that-the Praperty is unencumbered, except for encumbrances of
record. Borrom ser warrants and will defend gcn(‘rallv the title tc the Property against all claims and demands,
subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT cnmbmes unilorm;: covenanr% for national use and non-uniform
covenants with limited variations by jurisdiction to crm';tirnte @ uniform securily instrument covering real
property. - -

UNIFORM COVENANTS. Borrower and Londor cavenam and agree as {ollows:

1.  Pavment of Principal, Intercst, Escrow [tems, Prepa‘ ment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on; thé“debt evidenced by the Note and any
prepayment charges and late charges due under the Naote. Botrawer shall ‘also pay funds for Escrow Ttoms
pursuant {o Seulon 3. Payments due under the Note and this Snrurn‘y antrumenr shall be made in U.S. currency.
However, if any check or other instrument received by Lendcr. as payment under the Note or this Security
Instrument is returned 10 Lender unpaid, Lender may require that any or afl subséquent payments due under the
Note and this Security Tnstrument be made in one or more of the foliow,mg forms.:as sclected by Lender: (a)
cash: (b) money order; (c) cerfified check, bank check, treasurer's check of cashier's:check, provided any such
check is drawn upon an institution whose deposits are insured by a fE-deral aoenry mqtmmentahl) or enlity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the !oratmn demgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice pravisions in Section 15. Lender
may return any payment or partial payment if the paymenl or parlial payments are; msufﬁrlent to bring the Loan
current. Lender may accept any paymeni or partial payment insufficient to bring the Loan srrent. without
waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partlal pavmcnr% in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted: If cach Periodic
Payment is apphe-d as of its scheduled due date, then Lender need not pay interest on-inapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan corrent. If Barrower'does nat
do so within a reasonable period of time, Lender shall either apply %uch funds or return them te Barrewer, If not
applied earlier, such funds will be applied to the outstanding principal balance under the Nole immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or porformmg the mvenamq
and agreements securcd by this Security Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all paymmts"“-‘;
accepted and applied by Lender shall he applied in the fllowing order of priority: (a) interest due-underthe &
Note; (b} principal due under the Note; {c) amounts due under Sectinn 3. Such paymenis shall be applied 10 edch:
Periadic Payment in the order in which it became due. Any remaining amonnts shall be applied fisse10 late
charges, second fo any other amounts due under this Security Instrument, and then (o reduce the prmmpal-""_“ A

balanre of the Note.
R
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Tf Lender receives a payment from Borrower {or a delinquent Periodic Payment which includes a sufficient
"ammmr to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. T
S mere 1han ‘one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the

repaymem of the Periadic Payments if, and Lo the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mare Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
andl ﬂ"l(‘ﬂ as described in the Note.

+Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall ngtexiend.or postpone the due date, or change the amaunt, of the Periodic Payments.

3., “Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the \mre “until the Nm{‘ is paid in full, a sum {the "Funds") to provide for payment of amounts duc for: (a) taxes
and assessmenils-and othet items which can attain priority over this Security Tnstrument as a licn or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower.tt Lénder in lieu of the pavmenl of MUrtgagP Insurance premiums in accerdance with the
provisions of Section k0. These tlems are called "Escrow Items.” At crigination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees. and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amourits £6 be.paid under this Section. Borrower shall pay Lender the Funds for Escrow
[terns unless Lender waives: Borro r's.obligation to pay the Funds for any or all Escrow Ttems. Lender may
waive Borrower's obligation to pav to Lender Funds for any or all Escrow Trems at any rime. Any such waiver
may only be in wrmng Tn the event of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts due for any Escrow Ttems for Awhich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lendér receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed 1o
be a covenant and agreement contaified in this Security Instrument, as the phrase “"covenant and agreement” is
used in Section 9. If Borrower is cbligated-to pay.Escrow Ttems directly. pursuant to a waiver, and Borrower
fails to pay the amounl due for an Escrow Item, Lender may exercise its rights under Section § and pay such
amount and Borrower shall then be obhgatod under Section 9 to tepay to Lendcr any such amount. Lender may
revoke the waiver as to any or all Escrow Ttems’at any tHime by a notice given in accordance with Section 15 and,
upon such revocation, Barrower shall pay 10 Lender all Funds, and in such amonnts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} suflicient o permit Lender to apply the
Funds at the time specified under RESPA, and (h)not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Furids:due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits afe insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose doposxrs arg so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems ne later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrower interest on.the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appllrahle Law requires interest to he
paid on the Funds, Lender shall not be required o pay Borroweriany interest or eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall. be paid-on the Funds. Lender shall give fo
Borrower, without charge. an annual accoumting of the Funds as rcqmred by RESPA.

If there is a qurplu% of Funds held in cscrow, as defined under RESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the shortage in accordance with RESPA, but in no more than }2 meathly paymenis. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up 1he deflclenc_', in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha]l promprly refund to
Borrower any Funds held by Lender.

4. Char ges; Liens. Borrower shall pay all taxes. assessments, charges fmcs and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold-payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if anyTo the exlent
that these items are Escrow Trems, Borrower shall pay them in the manner provided in Section'3. -

Bomrower shall promptly discharge any lien which has priority over this Security” Tnstrumvnr umless
Barrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner aceeptable to
Lender. bul only so long as Borrower is performing such agreement: (b} contests the lien in' good faith hyv: or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaté te p_r_e\{ent._ghr‘
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or.
(c) secures from the helder of the lien an agreement salisfactory to Lender subordinating the lien to this Security
Tnstrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over’
this Security Tastrument, Lender may give Borrower a nolice identifying the lien. Within 10 days of the date o
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth ahovo muu"
this Secticn 4. R

Lender may require Borrower to pay a one-time charge for a rcal esiate tax verification and/or repnrtmg'
service used by Lender in connection with this Loan.
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""'Proportv insured against loss by [ire, hazards included within the term "extended coverage.” and any other
<+ hazards~ineluding, but not limited to, carthquakes and floods, for which Lender requircs insurance. This
ipsuraneé shall be maintained in the amounts (including deductible levels) and for the periods that Lender
TeqUIres,. Whit Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurasico-¢arrier-providing the insurance shall be chosen by Borrower subject to Lender's right to dlsappmvv

Borrgwer's choice, which right shall not be exercised unreasonably Lender may require Borrower to pay,
connéclion with €his Loan, mther (a) a one-time charge for flood zone determination, certification and trarkmg
services or (b} a one-time charge for flond zone determination and certification services and subsequent charges
each time rmnappmo% or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be regponmble for the payment of any fees m]pused by the Federal Emergency
Managemenf Age ncy in ronnertmn with the review of any flood zone determination resulting from an objection

by Borrower? -

If Borrower far]q lo' mamtam any of the coverages described above, Lender may obfain insurance coverage.
al Lender's opticn and Borrower's expense. Lend(‘r is under no obligation (o purchase any particular type or
amount of coverage. Therefore. such coverage shall cover Lender, but might or might net protect Borrower,
Barrower's cquity in the Pmporw ar the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so Ghramed _might significantly exceed the cost of insurance lhal Borrower could have
obtaired. Any amounis Histursed.by-Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrutient. ThF'SP amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable. with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shallinclude a-standard morigage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender 'iha]], Have the rIOht to held the policies and renewal certificares. If Lender
requires, Borrower shall promptly gwe o Lenderall receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage,-not atherwise required by Lender, for damage 1o, or destruction of, the
Property. such policy shall include a standard marwago clause and shall name Lender as martgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give:y wompt nnnce 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by. Borrower Unless Lender and Borrower atherwise agree in wrlfmg
any insurance proceeds, whether or not the’ upderlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration ‘period, Lender shall have the right (o hold such insurance
proceeds until Londer has had an opportuniry to inspect such Property to ensure the work has been completed to
Lender's satisfactinn, provided (hal such inspection shall he undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a séries of- progress payments as the ‘work is completed.
Unless an agreement is made in writing or Applicabfe Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intérest or earnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower <;hall rot be-paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration 6r repair 4s not. econcmically feasible or Lender's
securily would be lessened, the insurance proceeds shall be applied io'the sums secured by this Security
Tnstrument, whether or net then due, with the excess. if any, patd tG Bormwer Such insurance proceeds shall he
applied in the order previded for in Section 2.

If Borrower abandcns the Property, Lender may file, n(‘gonat{' anid sett]c anyavailable insurance claim and
related matiers. If Barrower daes not respond within 30 days 1o a nofice [rom Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30 day period will begin when
the notice is given. Tn either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower
herehy assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount natio exceed the amounts
unpaid undcr the Note or this Security Inqtrument and (b} any other of Borrower's rlghrq {nther than the right o
any refund of unearned premiums pald by Borrower) under all insurance policies: covérmg the Property, insofar
as such rights are applicable (o the coverage of the Property. Lender may use the-insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Securu\ Imrrument whether or
not then due.

6.  Occupancy. Borrawer shall occupy, establish, and use the Property as Bormwere prmmpal residence
within 60 days after the execution of this Security Insirument and shall continue to: dceapy the Broperty as
Borrower's principal residence for af teast one year after the dale of occupancy, unless Eender ntherwm' agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating rlrcumqfan, Pmst Wh](‘h
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; l"nspectlons Bormw er ‘;hal! ot
destroy, damage or impair the Property, allow the Property io deteriorate or commit waste on-the, Pmpwh
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ordér to prevent the
Property from deteriorating or decmasmﬂ in value due to its condition. Unless it is determined pursuant fo™,
Section 5 that repair or restoration is nof ecnnmmraﬂy feasible. Borrower shall prompily repair the Property lf i
damags'd to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in‘ebnnectian -
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restaring the'
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the’ repalrs 3
and restoration in a single payment or in a series of progress payments as the work is compleled. If the insurance ..
or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not reliev ed_of

s Property Insurance. Bommower shall koep the improvements now existing or herf‘aftcr erected on the
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‘ &Bormwprq obligation for the completion of such repair or restoration.
B Lender or its agent may make reasonable entries upon and inspections of the Property. Tf it has reasonable
~_tause, Lénder may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the-limé of or prmr ta such an interior inspection specifying such reasonable cause.

8. .Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bormwer orany*persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave. matenally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material mformatlon] in connection with the Loan. Material representations include, but are nat limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower Tails ti perfnrm the coverants and agreements contained in this Security Instrument, (b} there is a Tegal
proceeding that.iight ﬁlgmﬁganllv affect Lcnders interest in the Properly and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation er forfeiture. for enforcement of a
lien which may altain priority. aver this Security Instrument or fo enforce laws or regulations). or (c) Borrower
has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in-theProperty and rights under this Security Tnstrument, including protecting and/or assessing
the value of the Praperty,-and secitring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums’secured by a lien which has priority over this Securify Instrument; (h) appearing
in court; and {c) paying reaennahlp attorneys' fees to protect its interest in the Property and/or rights under this
Sr‘cunr} Instrument, mcludmg its secured position in a bankruptcy proceeding. Securing the Property includes,
bt is not limited to, emermg the Property (o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ather code violations or dangerous conditions, and have
utilitics turned an or off. Although Lender may fake. action under this Section 9, Lender docs nat have to do so
and is not under any duty or obligation to.do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Sectlon 9.7

Any amounts disbursed by Lendeg-iinder this Section 9 shall became additional debt of Borrower sccured
by this Security Instru;nent. These amounts shall bear inlerest at the Note rate from the date of disbursement and
shall be payablo with such interest, upon notice. from Lender to Borrower requesting payment.

If this Security Instrument is on a “Jeasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property. the. lcasc-ho]d and the fee title shall not merge unless Lender agrees o
the merger in writing.

10. Mortgage Insurance. If Lender requm‘d Morfgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments roward
the premiums for Mortgage Insurance. Borrower shall pay..the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously-in effect, at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurance previously-in effect, from an alternate mortgage insurer selected by
Lender. Tf substantialty equivalent Mortgage Insurance coverage is ot available, Borrower shall continve to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these paymenis as-a-non-refundable loss reserve in Tieu cof
Mortgage Insurance. Such loss reserve shall be non-refundable,. notwnhstandmg the fact that the Loean is
uliimately paid in full, and Lender shall not be required o pay Borrawer any inferest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Hsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selecled by-Lender again becomes available, is
obtained, and Lender requires separately desmnanﬂd payments toward the _premiums for Mortgage Insurance. If
Lender required Morigage Insurance as a condition of making the Loar and Bortower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Tnsurance in effect, or lo provide a nen-refundable: Toss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writlen_agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Ngte.

Martgage Insurance reimburses Lender (or any entity that purchases the \Iate] for certam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 3 party to the Morigage Insurance.

Mortgage insurers evaluate their total risk an alf such insurance in force fromi-time fo time, .and may enter
into agreements with other parties that share ar modify their risk, or reduce Tosses. These’agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or: parties). (0 these
agreemenis. These agreements may require the mortgage insurer to make payments using any soirce of funds
that the morigage insurer may have available {(which may include funds obtained [rome Mor{gage Insuranre
premiums).

As aresult of these agreements, Lender, any purchaser of the Nate, another insurer, any remsurer any nrhor
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that ‘derive. [rom(6r
might be characlerized as) a pmhon of Borrower's payments for Mortgage Insurance, in exchange_for sharing F.
mndlf}mg the martgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender :
takes a share of the insurer's risk in exchange {or a share of the premiums paid to the insurer, the arrangcmonl
often termed "captive reinsurance.” Further: : _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgagc -
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bon ower. mll__.:--

owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
616ll5
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

"\«lﬂrtg"wc Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

. “inchide-the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inmrance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of amy
\’lm't gage Tnsurance premiums that were unearned at the time of such cancellation or termination.

“11. .Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
aqswnod to and shall be paid to Lender.

17" the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Pmpcrtv if thé restoralion or repair is economically feasible and Lender's security is nol lessened. During such
repair and Testoration, period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has
had an nppormmw to-inspecl such Property fn ensure the work has been completed fo Lender's satislaction,
provirded that such inspeetion shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement.or in a-scries of pragress payments as the work is completed. Unless an agreement is made
in writing or Applicable-Law requires interest to he paid on such Miscellaneous Proceeds. Lender shall not be
required ro pay Barrower:any-interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
nat economically [easible or Lender's security would be lessened, the Miscellaneaus Proceeds shall be applicd 1o
the sums secured by this SPrunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shalibe applied in the order provided for in Section 2.

Tn the event of a Iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
he applied to the sums 'iE‘{“HI‘Pd lw this. bemntv Instrument, whether or not then due, with the excess, if any, paid

to Borrower.
In the event of a partial takmg deslruc‘tlon or loss in value of the Property in which the fair markel value of

the Property immediately before the partlal,..takl.ng destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security. Tnsirument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Leéndér ntherwise agree in wriling. the sums secured by this Security
Tnstrument shall be reduced by the amonnt of the \A[qrellanmuq Proceeds multiplied by the fellowing fraction:
{a) the total amaunt of the sums secured 1mmedlate!v before the partial taking, destruction, or loss in value
divided by (1) the fair market value of’ ihe Propprry mlm(‘dlarply before the partial taking, destruction, or loss in
vilue. Anw balance shall be paid to Borfower: .

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking:’ destruction, or loss in value is less than the amount of the
sums secured lmmcdlarelv before the partial taking destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneons. Proceeds shall be applied to the sums secured by this Sceurity
Tnstrument whether or not the sums are then due:.

If the Property is abandoned by Borrower, orif; after notice-hy Lender to Borrower that the Opposing Party
(as defined in the nexl sentence) offers to make an award to iertle a‘claim for damages, Borrower fails 1o respond
to Lender within 30 days after the date the notice is giver. Lender is autherized fo collecl and apply the
Misceflaneous Proceeds either to restoration or repair f (he Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of actiein in regard to Misceflancous Proceeds.

Borrower shall be in default if any action or proceeding; whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly or other miaterial impairmenl of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the actioh or praceéding to be dismissed with a ruling
that. in Lender's judgment, prectudes forfeiture of the Property or other material-impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceedsof any award or claim for damages that are
attributable to the 1mpalrm€‘n| of Lender's interest in the Property arc h('r(‘b\ asmgnpd and shall he paid to
Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repalr of lhe Pmperty shall he applied in
the order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wan er, Extomwn of the time for payment
or modification of amortization of the sums secured hv this Security Instrument; oram(‘d by Lender to Borrower
or any Successor in Interest of Borrower shall not operate (o release the hahlllty of Barrower or any Successors
in Tnterest of Borrower. Lender shall not be required to commence praceedings againstany Suecessor in Interest
ol Borrower or {o refusc to extend fime for payment or otherwise modify amortization of the.sums secured hy
this Security Insirament by reason of any demand made by the original Boreower or any Sticegssors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, wrrhmn limitation; Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or i amountsless than
the amount then due, shall not be a waiver of or preclude the exercise af any right or remed\f A =

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cmenanrq and
agrees that Borrower's abligations and liabifity shall be Jomt and several. However, any Borrower who co: ‘signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Tnstrument
only to morlgage, grant and convey the co-signer's interest in the Property under the terms of this Security.
Tnstriment; (h) is not personally obligated to pay the sums secured by this Security Instrument; and. {r) agrees :
that Lender and any other Borrower can agree to extend, modify, forbear ar make any accommodannns w1th
regard to the terms of this Security Instrument or the Note withoul the co-signer's consent. S

Subject 1o the provisions of Section 18. any Successor in Inierest of Borrower who assumes Bnrm\quu,“';_
nhligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borowess .~
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligatiops
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a d llablhty under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrocrnﬁnh of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors
:”and assigns of Lender.

;714" Loan Charges. Lender may charge Borrower fees for services performed in connection with
_Borr@\'mrs defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; inclading, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
atherfees, the absmce of express authority in this Security Tnstrument to charge a specific fee to Barrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
pmhjblt«ed by his Seeurity Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thal
the interest or other loan. charges collected or to be collecled in connection with the Loan exceed the permitied
timits, then: () any surh loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and {b) amy sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender:may chocse to make this refund by reducing the principal owed under the Note or
hy making a direct paymenr to"Borrower. If a refund reduces principal, the reduction will be treated as a parlial
prepayment without any, prepayment charge (whether or not a prepayment charge is provided for under the
Nole}. Borrower's acceptance of arty such refund made by dircct payment to Borrower will constitute a waiver of
any right of action Borrower miight ‘nave arising out of such avercharge.

13. Notices. All notices given-hy Borcawer or Lender in connection with this Security Instrumnent must be
in writing. Any nofice 6 Bormswer-in_connection with this Security Tnstrument shall be deemed to have heen
given to Barrower when mailed by first'class mail or when aclually delivered lo Borrower's nalice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Praperty Address unless Borrower has designated a
substitute nolice arddress by natice to Lerider: Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a pmredure for reporting Borrower's change of address, then Borrower shall only
report a change of address through: that' specified-procedure. There may be only one designated notice address
under this Security Instrument at any-one {imc. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addr?‘“ﬁ stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with s Security, Instrument shall not be deemed to have been given o
Lender until artually received by Lender. I any notICP required by this Security Instrument is also required
under Applicable Law, the Applicable Law rcqmrement will sahsﬁ the corresponding requirement under this
Security Instrament,

16.  Governing Law; Severability; Rules’ nf Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction. in which the Property is located. All rights and obligations
contained in this Security Instrument are suhject:to any requirements and limiftations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to.agree by contract or it might be silent, but such
silenice shall not he canstrued as a prohibition against agrecment b:y ‘contract. In the event that any provisicn or
clause of this Secarity Tnstrument or the Note conflicts wirly Applicable Law, such conflict shall not affect ather
aravisions of this Security Tnstrument or the Note which ean be givenyeffect without the conflicting provision.

As used in this Seccurity Instrument: (a) words ‘of the maseuline gender shall mean and include
corresponding neuter words or “words of the feminine gender {b) words-in"the singular shall mean and inchude
the plural and vice versa; and {c) the word “may” gives sole discretigh without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given onc copy of the Note:anid of this Security Instrument.

18, Transfer of the Property or a Beneﬁcml Interest in Borrower. As used in this Section 18,

“Interest in the Properly” means any legal or beneficial interest in_the Prope*rlv including, but not limited to,
those bheneficial inferests transferred in a bond for deed, contract for déed, installment salcs contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to  purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferyed (or if Borrower is not a
natural person and a hencficial inferest in Borrower is sold or transferred) ‘without Lender's prior written consent,
Lender may require immediate payment in fiull of all sums sccured by this. Security Tnstrument. However, this
aption shall not be exercised by Lender if such exercise is prohibited by Applicable Taw.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. Thenatice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Barrower fails.(6 pay. these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securify Tnsfrumem swithout further

netice or demand on Borrower.

19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets (‘PI‘TH]T] rnndlllnne Borrower
shall have the right to have enforcement of this Security Tnstrument discontinued at any time priar:{o the earliest
ol (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument:
(b) such other period as Applicable Law might specify for the termination of Borrower's right to-teinstate: or (¢)
entry of a judgment enforcing this Security Instrument. Those conditions are Lthat Borrower: (3 ) pays. Lenderall
sums which then weuld be due under this Security Tnstrument and the Note as if no acceleration ad nécurred:
(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in: Pnfor(‘mg this<.
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuatio
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights. tinder ;
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that LPI‘IdE‘r’S interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured hy -
this Security Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement .- '
sums and expenses in one or more of the fnilowmrr forms, as selected by Lender: (a} cash: (b} money order; (¢)
certified check, bank check, treasurer's check or cashier‘s check, provided any such check is drawn upan an
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st mnn whose deposils are insured by a federal agency, instrumentality or entity: or (d) Elecironic Funds

“ Transfer, Upon reinstatement by Borrower, ihis Security Tnstrument and obligations secured hereby shall remain

“ully cffective as if no acceleralion had occurred. However, this right to reinstate shall not apply in the case of
accelération under Section 18.

20..-Sate of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the
Nafe (tnnether with this Security Insttument) can be sold one or more times without prior netice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer"} that collects Perodic Payments due
under the Note: and this Security Instrument and performs ofher mortgage loan servicing obligations under the
Nate,:this Security Instrument, and Applicable Law. There alse might be one or more changes of the Loan
Servicér.unrelated €0 a’sale of the Note. If there is a change of the Loan Servicer, Borrower will hc given wrillen
notice of the change which will state the name and addrmq of the new Loan Servicer, the address (o which
payments qhnuld he made-and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Noteris sold.and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morlgage “loan. servicing obligations to Borrower will remain with the Loan Servicer or be
transferved to a successor Lnan Semcer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.” -

Neither Borrower nor: LPIIdBl' may commence, join, or be joined tc any judicial action {as either an
individual litigant or the member-of a class) that arises from the other party's actions pursuant to this Security
Instrument or fhar alleges that the other party has breached any provision of, ar any duty owced by reason of. this
Security Instrument, unnl such’ Borrower or Lender has notified the other party (with such Tatice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a
reasonable perind after the giving of sich natice to take mrrernve- action. If Applicable Law provides a time
perind which must elapse before certain action can be taken, that time pericd will be deemed to b? reasonable for
purposes of this paragraph. The_natice of acteleration and opportunity to cure given to Barrower pursuant to
Section 22 and the nefice of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisly the
notice and opportunity to take corrective action provisions of this Scction 20.

21. Hazardous Substances. ‘As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances: pa!lutam'ﬁ or wastes by Environmental Law and the [ollowing
substances: gasoline, kerasene, other flammable or toxic petroleum “products, toxic pesticides and herbicides,
volatile solvents, materials confaining asbestos or formaldehyde, and radioactive materials: (b} “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection: (¢) "Environmental” Cléanup” includes any respanse action, remedial action, or
remaval action. as defired in Environmenial Taw; and (d) an "Environmental Condition” means a condition that
can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Jlazardous Substances; on.dr in the Property. Borrower shall not do. nor
allow anycne else to do. anything affecting the Property {a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) whigh, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the \.a!ue of (he Property. The preceding two sentences shall
nol apply o the presence, use, ar storage on the Property-of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential isés and to-maintenance of the Property (including.
hut not limited to, hazardous substances in consumer products). & s

Borrower shall promptly give Lender written notice of (a) any m\rE’SUgat]on claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dmrharge release or threat of release of any
Hazardous Substance. and {c} any condition caused hv the presence, usg or release ‘of a Tlazardous Substance
which adverscly affects the value of the Property. If Borrower learns, ot is notified by any governmental or
regulatory authority, or any private party, that any removal or other remedlamm of ary, Hazardous Substance
alfecting the Property is necessary, Barrower shall promptly take all necessary-remedial actions in accordance
with Enwmnm(‘ntal Law. Nothing herein shall create any obligation on Lender Ior an Enwronmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agreg. '1'; fo]lom s

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to atceleratmn following
Borrower's breach of any covenant or agreement in this Security Instrument (birt not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specm (aythe defanlt; (h)
the action required to cure the defanlt; (c) a date, not less than 30 days from the daté the notice.is, given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to hring a court action-to
assert the non-existence of a default or any other defense of Borrower to acceleration and Galc, .m(l any
other matters required to be included in the notice by Applicable Law. If the default is not cm‘ed onoors,
before the date specified in the notice, Lender at its option, may require immediate paymentin:full of all ©
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all-expenses .+ -
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable” .= -
attorneys’ fees and costs of title evidence. N
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
.m cw ent_of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
- "tal\c rsuch “action regarding notice of sale and shall give such notices to Borrower and to other persons as
Apphcable Law may require. After the time required by Applicable Law and after publication of the
notice of-sile, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest hidder at the time and place and under the terms designated in the notice of sale in onc or more
parcelsand inany order Trustee determines. Trustee may postpone sale of the Property for a period or
perisds per mitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender.or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed: or implied. The recitals in the Trustee's deed shall he ]‘H‘lmd facie evidence of the
truth of the: ﬂtatcmcnts made therein. Trustce shall apply the proceeds of the sale in the fnlla“mg order;
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to
all sums secured by this Security Instrument, and (c) any excess to the person or persons legally entitled to
it or to the clerk of the su permr court of the county in which the sale took place.

23. Reconveyance.-Upop payment of all sums secured by this Security Instrument. Lender shall request
Trustee to reconvey the Property-and shall surrender this Security Instrument and all notes evidencing debt
secured hy this Security Tnsiriment to Trustee. Trustee shall recanvey the Property without warranty o the
person or persons legally eniitléd to-it, Such person or persnns shall pay any recordation costs and the Trustee's
fee for preparing the reconveyante, ...

24. Substitute Trusteé. In a(cordance with Applicable Law, Lender may from time (o time appoint a
successor trustee 1o any Trustee appointed herevnder who has ceased to act. Without conveyance of the Property,
the successor trustee shall sucroed to a]l thc title, power and duties conferred upon Trustee herein and by
Applicable Law.

25. Use of Property. The Properiy 18 not used principally for agricultural purposes.

26. Attorneys' Fees. Lender'shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or praceeding to construe or‘enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenover used in this Security Instrument, 1aII include without limitation aftorneys’ fees incurred by Lender in
any hankruptcy proceeding or on appeal. -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to thedterms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and rerordpd ith it

j {Szal)

GITLBERT M. GARCTA “TT- ’g“  T “Borrower

e %ZM-?? 7 A c&y I (Seal)

Jb#RIN MAGERS- GARCIA %“_ _f -Borrower

(Seah
-Borrower

(Scal)
-Borrower
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- STATE OF WASHI\ GTON }“
#Countyof. G K

On tlus da\ persénal!_v appeared before me

*"'”09 r—‘{_ M- GarcionIl ans Joaunn. Mage o = G ) el

to me known'to be the individual(s) described in and who executed the within and foregoing imstrument. and
acknow ledged"’that heishe/they signed (he same as his/her/their frec and voluntary act and deed. for the uses
and purposes (herein mentioned.

AR
GIVEN under my: h'md and offlcm] scal this

dav of S—U n e ) 206 ?

%/ﬂ% Qﬁw Amé/‘e

' \mary Public in and for the/State of Wa%hmgmn resicing at
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. Prepared by: DARIN BRUEGGEMAN
COUNTRYWIDE BANK, FSB

Office #: 0005401
2595 W CHANDLER BLVD MS 250

CASE# Phone: (800)470-7640
DOCID# 7 000192326920506008 Office Fax No.:

BORROWER: GILBERT M. GARCIA IT
PROPERTYADDRESS 23397 COOTS CCOVE LN

MOUNT VERNON, WA 98274-8287
" 'LEGAL DESCRIPTION EXHIBIT A

PARCEL "A":

That portion of Tract 38 "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, WASHINGTON",

as per plat recorded in Volume 4 of Plats page 12, records of Skagit County, Washington, lying Easterly of
H.C. Peters Road Extension No, 263, 4s deeded to Skagit County by Deed recorded June 27, 1947, under
Auditor’s File No. 406022, récords of Skaglt County, Washington,

EXCEPT 40 foot road right of way dceded o Skag1t County by Deed recorded in Volume 119 of Deeds,
page 254, records of Skagit County;: Waslungton

ALSO EXCEPT the following descnbed tract

Beginning at the Southwest corner of sald Tract 38

thence North 78°11'56" East along the Souﬂlcrly line of said Tract 38, 375.68 feet to the true point of
beginning;

thence North 68°39'59" East, 30.19 feet; o

thence North 78°11'56" East to the shoreline of Blg Lake; - = "

thence Southerly along said shoreline, 5.00 feet, more or less, to'said Southerly line of Tract 38;

thence South 78°11'56" West along said Southerly lme to the true pomt of beginning.
Situate in the County of Skagit, State of Washington. '
PARCEL "B":

That portion of Tract 39, "BIG LAKE WATER FRONT TRACT S, SKAGIT COUNTY, WASHINGTON",
as per plat recorded in Volume 4 of Plats, page 12, records of Skagit. County Washmgton described as
follows: ,

Beginning at the Northwest corner of said Tract 39; :

thence North 78°11'56" East along the Northerly line of said Tract 39, 345 90 feet to the true point of
beginning;

thence continue North 78°11'56" East along said Northerly line, 29.78 feet;

thence South 68°39'59" West, 30.20 feet;

thence North 11°48'04" West, 5.00 feet to the true point of beginning,

Situate in the County of Skagit, State of Washington,
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