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ASSIGNMENT OF RENTS

Reference # {if applicable): CMLGSZZS Additional on page
Grantor(s): o
1. 8CI Properties, L. L C C‘]L[ (o) -
Grantesls) : GUARDIAN NORTHWEST TITLE CO.
1. Horizon Bank

Legal Description: Section 23, Towhs:hip-"35, Range 4 (Parcel "A") and Ptn. Tracts 14, 15 and

18 "SEDRO ACREAGE {Parcels "B" & “C":-)___
3 Additional on page

Assessor's Tax  Parcel |ID#: 8003 OOO~021 OOOO P105306 as Parcel "A";
4170-000-018-0900 P122696 as to Parcel "B & 4170 000 018-0402 P77009 as to Parcel

“C

THIS ASSIGNMENT OF RENTS dated June 6, 2008 s made and executed between SCI
Properties, L.L.C.; A Washington Limited Liability Company (referred to below as "Grantor") and
Horizon Bank, whose maillng address is 2211 le[and Drwe, Smte 230, Bellingham, WA
98226 (referred to below as "Lender”). : E .
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys: to Lender all of Grantor's right, title, and interest in and to the Rents
from the following deegnbe_d;_Property located in Skagit County, State of Washington:

See SCHEDULE "C! , which is attached to this Assignment and made e part of this
Assignment as if fu!ly set forth herein.

The Property or its address is commonly known as 632 Sunset Park Dr; 5631 & 525 W. State
Street, Sedro Woolley,_' WA - 98284. The Property tax identification number is
8003-000-021-0000 P105306 as Parcei "A":. 4170-000-018-0900 P122696 as to Parcel "B"
& 4170-000-018-0402 P77009 as’to: Parcel "C".

THIS ASSIGNMENT IS GIVEN TO SECURE f1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR. UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED"ON JHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as etherwme provided in this Assignment or any Related Documents, Grantor
shali pay to Lender all amounts secured by this Assignment as they becoeme due, and shall strictly perform all of
Grantor's obligations under this Assignment. "Unless and.dntil Lender exercises its right to coltect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collectthe Rents,-frovided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cagh 'cqll'i!lteral in @ bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRA&TIE:_S. Grantor warrants that:

Ownership. Grantor is entitled to receive the F!ents free and clear of all rights, leans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.-

Right to Assign. Grantor has the full right, power and authorlty to enter into this Assignment and to assign and
convey the Rents to Lender. L

No Prior Assignment. Grantor has not previously asmgned or conveved the Rents to any other person by any
instrument now in force. 3 :

No Further Yransfer. Grantor will not sell, assign, encumber, or otherW|se d|spose of any of Grantor's rights in the
Rents except as provided in this Assignment, E .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and even though no
default shall have occurred under this Assignment, to collect and recejve the Rents For this purpose, Lender is hereby
given and granted the following rights, powers and authority: B

Notice to Tenants., Lender may send notices to any and all tenants of the. Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's. agent.

Euter tha Praperty. Lender may enter upon and teke possession of the Propérty; demand, collect and receive from
the terants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as ‘may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or ténants.or other.persens from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property ard keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equ:pment and of alt continuing costs
and expenses of mamtammg the Property in proper repair and condition, and alsa to‘pay all taxes assessments and
water utilities, and the premiums on fire and other insurance effected by Lender an the Property

Compliance with Laws, Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of ‘all other governmental agencies
affecting the Property. o

Lease the Property. Lender may rent or lease the whole or any part of the Property for such terrn or terms and on
such conditions as Lender may deem appropriate. : ;

Employ Agents Lender may engage such agent or agents as Lender may deem appropnate, elther in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and appllcatlon ‘of Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as..'Lender may :deem
appropriate and may act exclusively and solely in the place and stead of Granter and to have all of the powers:of
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Gtantr:fr for tt"\e'purpéées stated above.

No Requtrement 10 Act “Lender shall not be required to de any of the foregeing acts or things, and the fact that
Lender shall have: perform&d one or more of the feregoing acts or things shall not require Lender to do any other
specific act or thmg

APPLICATION OF: RENTS AII costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied te such costs ard gkpenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not rgimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the ebligations
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction-of:this Assignmént and suitable statements of termination of any finanging statement on
file evidencing Lender's security infergst in"the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by apphcabie Iaw

LENDER'S EXPENDITURES. If any action or procegeding is commenced that would materially affect Lender's interest in
the Preperty or if Grantor fails to comply with-afiy provision of this Assignment or any Related Dacumants, including but
not limited to Grantor's failure to discharge or.pay‘when due any amounts Grantor is required to discharge ar pay under
this Assignment or any Related Documents, ‘Lender on Grantor's behalf may {(but shall not be obligated to) take any
action that Lender deems appropriate, mcludmg ‘but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any.time levied or placed an the Rents or the Property and paying all costs
for inguring, maintaining and preserving the Property. AN such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate ch@r'ged*'hnder the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtednass and, at Lender's option, will {A}
be payable on demand; (B} be added to the balance of the Note and be apporticned among and be payable with any
installment payments to become due during either:, (1} the term of any applicable insurance pelicy; or {2} the
remaining term of the Note; or (C)} be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignmant alsc will secure payment of these amounts Such right shall be in addition to all other rights
and remedies to which Lender may be entitied upon Default, B

DEFAULT. Each of the following, at Lender's option, shall COhStttute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due undet the Indebtedness.

Other Defaults. Grantor fails to comply with or to peﬁmm apy cther term, obligation, covenant or condition
contained in this Assignment or in any of the Related Dgcuments or te. comply with or to perform any term,
obligaticn, covenant or condition contained in any other agreement hetween Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time:required b‘,;f this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prever\t filing of ; or. 10 effect discharge of any lien,

Environmental Default. Failure of any party to comply with or perfcrrn when due any term, obligation, covenant or
condition contained in any environmental agreement executed in cannectmn with’ the Property.

False Statements. Any warranty, representation or statement made or furmshed 10 Lender by Grantor or on
Grantor's behaif under this Assignment or the Related Documents is false’or mrsleadmg in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Petective Collateralization. This Assignment or any of the Related Documents ceases to'be in full force and effect
(including faiture of any collateral document to create a valid and perfected. secunty mterest or liem) at any time and
for any reason. :

Death or Insolvency. The dissolution of Grantor's (regardless of whether eléctii:m to cpitinue is made), any
member withdraws from the limited liability company, or any other termination; of Grantof's .existence as & going
business or the death of any member, the insclvency of Grantor, the appointrhent of-a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor’ workout or the
commencement of any preceeding under any bankruptcy or insolvency laws by or against Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgS, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by.any governimental agency
against the Rents or any property securing the Indebtedness. This includes a garnishmeént™of any of*Granior's
accounts, including depesit accounts, with Lender. However, this Event of Default shall net apply: if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the ‘basié ofthe cred\tor ar
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture prcceedmg and deposns
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount deterrnlned by Lender
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in its sbl_e“'discretion,*'ag:._being an adeguate reserve or bond for the dispute.
Property Damage or.Loss: The Property is lost, stolen, substantially damaged, sold, or berrowed against.

Events Affecting Gudtaritor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness_.dr any Guarantor dies of becomes incompetent, or revokes or disputes the validity of. or liability
under, any Guaranty of‘the indebtedness.

Adverse Change. A :Ehgte'f'ial~-"édverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender m guod falth belleves itself insecure,

Cure Provisions. If any defauit D‘ther than a default in payment is curable and i Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, it may be
cured if Grantor, after receiving writien notice from Lender demanding cure of such default: {1} cures the default
within thirty (30} days; or {2) if thé cuté requires more than thirty (30) days, immediately initiates steps which
Lender deems in Lender's sole dlscretmn to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary ‘steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the eccurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the' foﬁowmg r|g _"ts ‘and remedies, in addition to any other rights or remedies provided

by law:

Accelerate Indebtedness. lLender shail ~hav.e the right at its opticn without notice to Grantor to declare the entire
Indebtedness immediataly due and payable, fncluding:any prepayment penalty that Grantor would be required to
pay.

Collect Rents. lLender shall have the right, .wvithout notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents:Section, ahove. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same=dnd collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obiigatierss for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exermse its rights under this subparagraph either in
persen, by agent, or through a receiver, - : Yol

Appoint Receiver. Lender shall have the right to have a 'rgceiver-:'appainted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, 1o operate the Property preceding or pending
foreclosure or sale, and ta collect the Rents from the Property. and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve Withoist bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not: Ane apparent value of the Property exceeds the
Indebtedness by a substantial ameount. Employment by Lender shall not disqualify a person from serving as a
receiver. Lo I

Other Remedies. Lender shall have all other rights and remediés pro\}i'dgd' in-this Assignment or the Note or by
law. T

Efection of Remedies. Election by Lender to pursue any remedy shail noti:'}ex;c'fﬁde pursuit of any other remedy, and
an election to make expenditures or to take action to perform an abligation: of Grantoriunder this Assignment, after
Grantor's failure to perform, shalt not atfect Lender's right to declare a default and exermse its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfmce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasondble-as .attorneys’ fees at trial and
upon any appeal. Whether or not any court actien is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness: payable en demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coversd by-this Faragraph inctude,
without limitation, however subject to any limits under applicable law, Lender's attorneys” fegs and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expensés for bankruptcy proceedings
lincluding effarts to modify or vacate any automatic stay ¢r injunction), appeals, and any.anticipated post—judgment
collection services, the cost of searching records, obtaining title reports (including foreclogurg reports}m SUrveyors'
reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extemt perm:tted by apphcab]e law,
Grantor also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS. This Agreement may be executed in a nurmber of identical counterparts and by each party on a
separate counterpart. |f so executed, all of such counterparts shall collectively constitute one agreement -

MISCELLANEOUS PROVISIONS, The following misceManeous provisions are a part of this Assignment; .

AN

Skagit County Auditor

6/13/2008 Page 4 of 8 3:37PM




ASSIGNMENT OF RENTS
{Continued) Page 5

Amendments, This ‘Assignment, together with any Related Documents, constitutes the entire understanding and
agreemant of the par’ciés as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall bé effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratmn o amendmer\t

Caption Head]ngs. Cap_tlon_;he_adlngs in this Assignment are for convenience purposes only and are not to be used
to interpret ordefine the provisions of this Assignment.

Governing Law. This Aseignrhent will be governed by federal Jaw applicable to Lender and, to the extent not
preempted by federal Jaw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has‘bgen accepted by Lender in the State of Washington.

Choice of Venue, if ‘thers is'a Iawsuut Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Whatcom County, State of ‘Washington.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any tlrne held bv pr for the benefit of Lender in any capacity, without the written consent
of Lender, s i

laterpretation. (1) In all casee-*’whe%e there is more than one Borrower or Grantor, then ail words used in this
Assignment in the singular shali be'deemed-to have been used in the plural where the context and construction so
require. {2} If more than one pErsen-signs Ahis Assignment as "Grantor,” the obligations of each Grantor are jomnt
and several. This means that if Lender: brings’ a lawsuit, Lender may sue any one or more of the Grantors. |f
Borrower and Grantor are not the same: person, l.ender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names.given to paragraphs or sections in this Assignment are for convenience
putposes only, They are not to be used to mterpret or.define the provisions of this Agsignment.

No Waiver by Lender. Lender shall net be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall gperate as a waiver of such right or any.other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of ‘Lender's right otherwise to demand strict compliance with that
pravision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of.any of Lender's rights or of any of Granter’s obligations as to any
future transactions. Whenever the consent of Lender is-required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute:Coptinuing-consent to subsequent instances where such
consent is required and in all cases such consent ma‘,.r be granted 6r 'withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notlce requtred or allowed by law 1o be given in another
mannet, any notice required to be given under this Assngnment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacs!msle (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed; When deposited in the Unfted States mail, as
first class, certified ot registered mail postage prepaid, directed.to.the addresses shown near the beginning of this
Agsignment. Any party may change its address for notices under this Asgighment by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantﬂr 8¢ current address. Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed fo be notsce gwen to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantos un’u'. such time as the same are renounced by
Lender. .

Severability. 1 a court of competent jurisdiction finds any provision of'this A’ssignfﬁent‘"to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offendmg Lprovision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provisiop shall be congidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so mbdified, it shall be
considered deleted from this Assignment. Unless otherwise required by ‘law, the illégality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality; valtdtty ‘ar enforﬂeab;hty of any
other provision of this Assignment. -

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer. af Grantor s interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their sucgessors and dssigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without:ngficé tg.Gréntar, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way-df-forbiearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the, Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hereby waive the right to any jury frial in any actlon proceedmg or
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countei'clﬁih‘l “br.co'ugh't"l'sy any party against any other party.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment,

Waiver of Rrght of ° Red‘emptlon NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED WN-THIS:ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER.-OR-JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSEN, .EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltallzed words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated to ‘the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. : Words and termns used in the singular shall intlude the plural, and the plurat
shall include the singular, as t_he context-may require. Words and terms not ctherwise defined in this Assignment shall
have the meanings attributed tp sugh 1erm"5 in"fhe Uniform Commercial Code:

Assignment. The word "Assngnment“ means this ASSIGNMENT OF RENTS, as this ASBIGNMENT OF RENTS may
be amended or modified from time to time, together with alt exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time, . .- ;

Borrower. The word "Borrowar" means SCJ Propertles L.L.C..
Default. The word "Default” means. the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defauit mean any of the events of default set forth in this Assignment in
the default section of this Assighment, e

Grantor. The word "Grantor" means SCI Propertles L.LC.

Guarantor. The word "Guarantor” maans_any guarantor, surety, or accemmodation party of any or all of the
Indebtedness. T

Guaranty. The word "Guaranty" means the -gﬂaranty from G_uarantor to Lender, including without limitation a
guaranty of all or part of the Note. .

Indebtedness. The word "Indebtedness” means all prlnCipai mterest and other amounts, costs and expenses
pavable under the Note or Related Documents, together.svith alt Tenewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obhganons of expenses incurred-by-Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as- prowded m th|s Assignment.

Lender. The word "Lender" means Horizon Bank, its succéssors and assngns

Note, The word "Note" means the premissory note dated Junia 6, 2008; in the original principal amount
of $1,150,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promlssory nate or agreement.

Property. The word "Property” means all of Grantor's nght tltle and mtereSt in and to all the Property as
described in the "Assignment”™ secticn of this Assignment. s : .

Related Documents. The words "Related Documents” mean all pro‘ﬁ'\i_séorv riptas, credit agreements, lcan
agreemerts, environmental agreements, guaranties, security agreements”, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docurnents, whether now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents” means all of Grantor's present and future rrghts, tnle and lnterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenus, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds. from the Property,
and other payments and benefits derived or to be derived from such leases of every kind., and.nature, whether due
now or later, inctuding without limitation Grantor's right to enforce such leases and 1o réceive and collect payment
and proceeds thereunder. 3
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THE UNDEﬁSIGNEb:' .A(.}KN_O‘WLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS-AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GB_AN'!_'QR._ON'.JU_NE 6, 2008.

GRANTOR:

sCt inﬁpennss Q b

John R. Norton, ManagerfMember o ﬁﬁrppert'res, L.L.C.

STATEOF S { m 5 . )

.y - Ny s ) 8§
COUNTY OF < [ Q%S’ ¢ T !
On this L%—‘P" day of \)i A0 , 20 QX , before me, the undersigned

Notary Pubiic, personally appearaed John R. Norton, Manager/Member of SCI Properties, L.L.C., and personally known to
me or proved to me gn the basis of satisfactory evidence 1o be a_member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited ligbility company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and-on.cath’ stated that he or she is authorized to execute this
Assignmgnt and in fact.execute g-Assignment on beha'.f cf the l'.m'.ted &nabmw company.

Rasldmg at W}\n&\
L

Notary Public in and for the State of UJA ot Mv cammission expires

LASER PRO Lending, Ver. 5.40,00.003 Copr. Harland Financial Solu’t!ans, 1nc 1997 2008 All Rights Reserved. -
WA c\CFIWIN\CFIALPL\G14.FC TR- 2804 o
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Schedule “C”
Lepal description

The land rcferrcd to in uns rcport/pohcy is situated in the Statc of Washington, County of Skagit, and is
described as follum ’ .

PARCEL “A™:

Lot 21 of Binding Site, Plan No SW-01-93, {Sunset Industrial Park) recorded in Volume [ | of Short Plats,
pages §3 and 84, under Auditor's File No. 9406100051, records of Skagit County, Washington, being a
portion of the Southwest 174 of the Southeast 1/4 ofSectlon 23, Township 35 North, Range 4 East, W.M.,
and Tracts 14 and 15, "SEDRO ACREAGE“ as per plat recorded in Volume 3, page 35, records of Skagit
County, Washington.

TOGETHER WITH a non-exclu;_iIire"'éésegncnt._for roof overhang onto Lot 20 of said Binding Site plan as
reserved of record by deed recorde'd as*Auditor‘s File No. 200710250094,

ALSO TOGETHER WITH non-exciuswe easements for ingress, egress and parking over and across
adjoining Lot 20 as established by mstrument recorded as Auditor's File No. 200710250058,

PARCEL “B™

Lot 1, City of Sedro Woolley Short Plat No. 2653 as recorded April 22, 2005, under Auditor's File No.
200504220128, and being a portion of the West 178 feet of Lot 18, "SEDRO ACREAGE", as per plat
recorded in Volume 3 of Plats, page 35, records of Skagnt County, Washington.

PARCEL “C": P
Lot 2, City of Sedro-Woolley Short Plat No. 2653, as recorded-April 22, 2005, under Auditor's File No.

200504220128, and being a portion of the West 378 feet of Lot 18, "SEDRO ACREAGE", as per piat
recorded in Volume 3 of Plats, page 35, records of Skagit Cormly, Washmgton
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