|
WA

First Arrerican Title Lenders Advantage

* Ebss Mitigation Title Services- LMTS Skagit County Auditor
", 1100-Superior Ave., Ste 6/13/2008 Page f .
© Cleveland, OH 44115 %6% g o g 1o 611:31AM
120 T .- -

Attn Nat|onal Record|

Tax Parcel No.: P119290'“ ey _
: [Space Above This Line for Recording Data)

Original P T Amount: § . .256,500.00
0::§:n:l R:lcl:)c::l):d D:lt(;mll\IOVEMBER 13, 2006 STFF ?3
LOAN MODIFICATION AGREEMENT

{Proﬂdmg_ _fo_r Fixed Interest Rate)

This Loan Modification Agreement ("Agreenicnt”), made this 7TH day of JANUARY, 2008
between THOMAS Z. PEDEN AND AMY C. PEDEN , HUSBAND AND WIFE

("Borrower") and WELLS FARGO AS TRUSTEE FOR OPTION ONE MORTGAGE

("Lender"), amends and supplements (1} the Mortgagé' Deed of Trust, or Security Deed (the "Security
Instrument"), and Timely Payment Rewards Rider, if any, dated SEPTEMBER 25,2006  and recorded in

Instrument No. 200611130120 of the Official Records of
B (Name of Records)
SKAGIT COUNTY, WASHINGTON and (2) the Note bearmg the same date as,

(County and State, or other Jurisdiction)
and secured by, the Security Instrument, which covers the real and personal property 1 descnbed in the Security
Instrument and defined therein as the "Property®, located at .

451 ROHRER LOOP, SEDRO WOOLLEY, WASHINGTON 98284
(Property Address)

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

Lot 7, BWCKWMJ /Meacfaw,s Drvi T ”
Kec. rJqﬁ]@ 2002 74bi6f/ﬁ’f(,5 E/f/%f
200207150/ 77
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i In consideration of the mutual promises and agreements exchanged, the parties hereto agree
.8 follows (notwrthstandmg anything to the contrary contained in the Note and Security Instrument);

.. 1. A_S'of FEBRUARY 1, 2008 , the amount payable under the Note and the Security
“....nstrument (the "Unpaid Principal Balance")is U.S.$  261,971.88 , consisting of the
~~unpaid.amount(s) loaned to Borrower by Lender plus any interest and other amounts capitalized.

2. 'Borrowgt promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be'charged on the Unpaid Principal Balance at the yearly rate of 6.000 %,
from _-F'EBR'UA'R_Y- 1,2008 . Borrower promises to make monthly payments of principal
and interest of LJ.S. $-, 1,451.17 , beginning on the 1ST day of MARCH, 2008 ,
and continuing théreafter on the same day of each succeeding month until principal and interest
are paid in full. The, yéarly rate of  6.000 % will remain in effect until principal and interest
are paid in full, If on JANUARY 01, 2047 (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agreement, Borrower will
pay these amounts in full on the Maturlty Date.

3. I all or any part of the Property or-any interest in the Property is sold or transferred (or if
Borrower is not a natural person -and -a beneficial interest in Borrower is sold or transferred)
without Lender's prior writteni consent Lcnder may require immediate payment in full of all sums
secured by the Security Instrument

If Lender exercises this optlon, L.ende'r" shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all.sums secured-by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this. Jperiod, Lender may invoke any remedies
permitted by the Security Instrument Wlthout further notlce or demand on Borrower.

4.  Borrower also will comply with all other covenants; agreements, and requirements of the Security
Instrument, including without limitation, BorrdWér's_-éi)vehant_s- and agreements to make all
payments of taxes, insurance premiums, assessments, escrow _'f'it@'ams, impounds, and all other
payments that Borrower is obligated to make under. the Secutity Instrument; however, the
following terms and provisions are forever canceled, null and- vold as of the date specified in
paragraph No. 1 above: S :

{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate. of interest payable
under the Note, including, where applicable, the Timely Paymenf Rewards. rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to, Note and
paragraph A.l. of the Timely Payment Rewards Rider. By executmg “this” Agreement
Borrower wzives any Timely Payment Rewards rate reduction to whlch Borrower may
have otherwise been entitled; and s :

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Ridet;
where applicable, or other instrument or document that is affixed to, wholly-or partially.
incorporated into, or is part of, the Note or Secutity Instrument and that contains ar\y such
terms and provisions as those referred to in (a) above. Lo
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5. __Borrower understands and agrees that:

(a} Al the rights and remedics, stipulations, and conditions contained in the Security Instrument
7 relating to default in the making of payments under the Security Instrument shall also apply
" ~“to-default in the making of the modified payments hereunder,

“(b) All'covenants, agreements, stipulations, and conditions in the Note and Security Instrument
shall be -and remain in full force and effect, except as herein modified, and none of the
Borrower's cbligations or liabilities under the Note and Security Instrument shall be diminished
or released by any. provisions hereof, nor shall this Agreement in any way impair, diminish, or
affect any of Lender's rights under or remedies on the Note and Security Instrument, whether
such rights or remedies arise thereunder or by operation of law. Also, all rights of recourse
to which Lender is presently entitled against any property or any other persons in any way
obligated for, or l:able on, the Note and Security Instrument are expressly reserved by
Lender.

(¢} Borrower has no rlght of set off or counterclaim, or any defense to the obligations of the Note
or Security Instrument :

{d} Nothing in this Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and_.Se_c_urlty Instrument.

(e) Al costs and expenses incufra_d.by Lender in connection with this Agreement, including
recording fees, title examination, and attorney's. fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(f) Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions. of this. Agreement which, if approved and
accepted by Lender, shall bind and inure to the helrs executors, administrators, and assigns
of the Borrower, -
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{ _WELLS_TFARGO AS TRUSTEE FOR OPTION ONE MORTGAGE

ender

THEMAS Z.PEDEN_ /-~ ¥~ -Borrower

é{yﬂi&(lé%iﬁiu‘

AMY C. PEPEN e -Borrower

-Borrower

-Borrower

.~ -Borrower

" ~-Borrower

)
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BORROWER ACKNOWLEDGMENT

STATE OF {gae\ . , : COUNTY 8§

\ﬂ%\\u\lb‘to;\\ a<{ie o 5@“‘,\
I hereby certify that1 know or-have satisfactory evidence that
THOMAS Z. PEDEN AND AMY C. PEDEN

Nolary Public
muwn
WWMMm 14,2011

signed this instrument and’ acknowledged it to be his/her fres, 3

mentioned in the instrument.”
i VAN e S —
Notary Public in and for the State of

Dated: ‘\“\ O?
S } résiding at \
My appointment expires: —S\,\I\?dl He \/l n \M@ LU& {]sz;

LENDER ACKNOWLEDGMENT

sTATE OF £ ) ori A COUNTY OF Du\[ ’g

The foregoing instrument was acknowledged before me this
JAMES DAVIS "+the VICE PRES IDENT

els ¢ NG o TTUsKe L Opticn One

’ CG \prvrCtt o  on behalf of said enciy.

TrsOm-Paif gAcknowledgmentt:\,_; é ) ll \LJ‘-"C'TM
Xm Nolary Public - Sta!e of Florida § Printed Name C.G o . H ;\‘-}‘ lt J’(

b “'% My Commission Expires Jul 11, 2611F _ “

Ejy;Q‘-‘: Commission # DD 694118 § Title or Rank k\C‘ L A(l\[r

SRAST Bended Thiough National Nolary Assn,

by

erial Number, if any

THIS DOCUMENT WAS PREPARED BY:

ANGELA DENNIS

WELLS FARGO AS TRUSTEE FOR OPTION ONE MORTGAGE
3ADA

IRVINE, CALIFORNIA 92618
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D. LEGAL DESCRIP’I‘IQN

LOT 7, PLAT CF BRICKYARD‘M:EADOWS DIV.T, ACCORDING TO THE PLAT THEREQF, RECORDED JULY 13,
2002 UNDER AUDITOR'S FILE NO. ‘200207150 172 RECOFDS OF SKAGIT COUNTY, WASHINGTON.

FOR INFORMATICN ONLY:
LOT 7 "BRICKYARD MEADOWS" DIV I AS FILE NO 200207150] 72.
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