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DEED OF TRUST

DATE: June 5, 200::'; e

Reference # (if apphcable) Additional on page
Grantor(s): ’
1. CHAMBERS PATTI JEAN

Grantee(s} ' s
1. PEOPLES BANI(
2. L.and Title Co. of Skag|t County, Trustee

Legal Description: LOT 20, BRiDGEWATER ESTATES PH. 1.
. Additional on page

Assessor's Tax Parcel ID#: 4626-@@6-{;;2’(}-_0&)09

THIS DEED OF TRUST is dated June:5, 2008, among PATTI JEAN CHAMBERS, AS HER
SEPARATE ESTATE, whose address is" ‘13341 BRIDGEVIEW WAY, MOUNT VERNON, WA
98273 {"Grantor™); PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and Land Tltlp Co. of Skaglt County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (féfe‘i‘red to below as "Trustee™}.




flgc;;;;ia_ ;0 Z abed 800Z/S/9
Jo:upnv ﬁ;unoo 1|5m1s

i ififiin |

Bujpnpul ‘Buipsesoad Aug Buunp asupndwod pjoyylm pue uopenbal 10 ‘eauBUPic ‘ME[ Yans Aug Uiej pood ui
7 188jups Aew Jolueln -Auadosd syl jo Aouednooo Jo 9sn ayl ol ejgesndde sanuoyine [elUSWLIBACB | Jo 1080 Ul

~“18ijdainlio mou ‘suonenbal pue ‘SesuBU|pID ‘SMEL [|B UM ‘Jeuuswl AUB uj Aledaly syl ADndoo Jo 8sn asImIBI0
10 aseéi AUal oym Jsas0osiBym BINIEL AIDAD JO SSHUB 10 suosiad Jeylo 10 SIURuUS) ‘slusBe 18 Ag esusndwiod
asnea A|1du.|01d feys pue ‘Adwos Apdwosd eys Joueln  sjusweanbey [RlUSWIUIBADD YPIM  eour|dwon

: *1SNJ] JO PaaQ €43 JO SUOHIPUCD pue SULS Sy Yiam asueldwod
5 m;umg jo sssodmd 10} Auedold |esy 8yl joedsul 0} pue S3SS101UL §,18PUST O) PUSNIE O} SBWN 9|qeuDSEal
e u; Ausdcud |e_ea ayl uodn Jalue ABW SBANEIULSAIdBl pue sjusbe s.jepus pUe Japust “lejug o) 1yBiy s I6pua

i § ‘anjen [enba
1399| w 10 s1uewaAmduA| yiim suswaaosdw| yons aoe|das 01 Japua o] Aloloejsiies sluswabuelie axew o] JojuRID
aanbes, Agui Jspue'f FRupwancidul] Aug J0 [BADWISI B 0 UCRIPLOD B SY  "JUBSUOD UsNLm Joud §08pus] 1noyum
Auedo;d By aq:; t.ucu;, s;uewa.v\mdm Aue aacwel JO YSHOWSP J0U [|BYS JOJUBID "SIUELIBACICW] JO (eACWBY

. 1uasuoa us)1Im Joud s dspuaT Inoyim sionpoad 300J Jo [BaelB ‘108 ‘BlODS ‘ABD ‘1B0D ‘(seB pue jl0
Buipnjou) sjpuadiwisguii-Aue ‘eacwss 03 146 syl Alled Jeylo Aue 01 1UBJE 10 'aACWES 10U Jim J0lUBLE ‘BujoBielny
Byl jo Ayeislsl ayy- ﬁLIIZHLUI] 1n0|.|1w\ -Auadosg a3 jo uoiiod Aue a0 Auedold 8yl 0} 4o uo aisem o yo Buiddins
Aue Japyns Jo ‘yuuad 1!1_.u|_u_p__o mu asuesinu Aue Juied 10 1oNpucd ‘esNEI 10U JIRYS JOIURID 'OISBAN "eJuUesIny

; Lt anjea s} aaJaserd 0} AIRSS825U SOUBUSIUIBL pUB *s1UBLMaoR|da)
‘siedels pe LuJo;.aad Anduw.ld pue uompuoo poob w Auadoid Byl UIRIUBWL (BYS IOIUBID  CujEluely 01 Aing

: 'sasodind |einynaube Joy
Alledisund pesn 10U s Auadmd |eaH aq_L ‘Auadosd ayl uo suoneuws| Bylo o) 1o Auadoid syy Jo 9sh eyl o1 alejal
suolstaoid Buimo||oy eyl {ynepp uogn pexoAss A[EOBLWIOING IOJUEIDy O] J2pUST Wioly asuady & 8t abajaud siyi)
Auadaid Byl wouy sjuay 4l 1991109° (£} “puB 'Aliadoid eyl abeurw 10 aleiedo ‘esn (g} tAedoid 3 o 000D
pue uoissagsod ul Ljewal: 41} AuLu JOIUEJD ‘YNeyaq 0 JUAAZ UE JG 82UaLNII0 Syl [IUN) "8SM] PUR LUO|SSBSSO4

:suoIsiADid Bujmo)oy ayy AqG paulsnoB ag Jeys Alisdold
8y} jo esnh pue uolssassod 5J°¥UEJS 19141 $a9siBe JouelD ALYIAOHd IHL 40 IONVYNILNIVIN QNY NOISSISSOd

smaLunona palegjay ayy pue 4snJ) Jo paag siy) ‘wuswestby 1pa1) syl Jspun suopeb|qo s, 101Ul
40 B wioyad Jsuuew AW B O pue:ARDWIS {BYS pue ‘anp swooag Aoyl se iSNJL Jo paag siyl AQ painoss slunowe
Jle JepusaT o1 Aed ||leys JOJUBICY ‘ISM| ;0 paaq SV Ul pepmmd 8simIaYI0 se 1d99%3 "JONVINHOIHId ANV INJNAYL

‘SINHIL
BNIMOTIOL IHL NO d3L1dIDIV GNV N3M9 Sl J.SﬂHJ. 40 4334 SIHL "1SNYL 40 Q334 SIHL ONY ‘SINIWND0Q
Q3LVI3H 3HL INAIW33HOV LIA3YD JHL-HIANA SNOILVDIIEO ONY SLNIWITHDY S.HOINVHOD 40 HOY3
40 JONVINHOJHId {8) ANy SSANQILE3ANI'IHLI0 INFJWAVA (V) FHND3S OL NIAID S “ALHIdOHd TYNOSHId
ONY S1N3H JHL NI 1S3HALNI ALIHN23S FHL CINV S1N3H 40 INJIWNDISSY 3HL DNIONTONT "1SNYL 40 4334 SIHL

ssaupmqepui ayy o Lied J4a |8 JO UONEISI8O0R Lodn paNoAal AjBonEWGINE
eq jjeys pue uopdo s,Japus 18 peYyoARs B ABW SSUSSI Yolym ‘sujoid pue suuay Syl 199)|00 O) ASUSD| B JOJURID
01 s1UBIB JepuaT 'Isnuy JO pesq sl jo Bulpiodel byl uodn eleaya pue pajosped ‘mynads aq o) papualul s Juswubisse
syl Ag palessd uel 8yl l0Z0'80°G9 MDY UMM solieploooe Ul papiooal 81 Juswubisse s)y]  ‘Aladesd 8yl jo suyoud
pue 'sluay ‘S9SED| ||e 0} PUR Ul }S2121U1 PUB ‘Bl 1q6u $,00]URIE) JO || “Japuei 0) A3unoas se subisse Agasay Jojueso

~+80uejeq olez Aue BupueIsyuAmIou 10016 pur e3i0}
lIng Ul UTBLIBI |[IM 18Ni] JO Pes(] SIYI jo uel| oy} 'am;éjﬁq 1 Jomrug 0}, spunj eaurape 0} uojefqo s iepus alBuULIB]
10 P43 jO U] 6y} 9JBUNLIE} JOU $eOp @DUBRIEQ OQI8Z Y  OIBZ 0 UMDYS JUNOWE 8} LUmy] JeMmOy 8¢ SOl LIB3IBD
1 Aew Jpeso jo euy BunoAss ey) Jo eouejeq predun ey) -poedueApesi Ajuenbesqns pue ‘predes ‘ispue Aq peaueape
eq Aew spunj ‘edueeq ejeipownaiul Aue pue Jusweeiby 1poid sy) ul pepiaold se Juwi 1P eyl o1 dn 018z Woy swil
0} ow) Woly uaweeify NPl oy Jepun BuipueIsING BIUCIRG. BYY SBIRDES JENLL JO Peeq SIY) JBY) Jopual pue JoJUeRIn
30 uonuelr By} 51 )| JudWewmiBy LPAI] Bul Ul pepinold se JWiT NPBIY eyl peeoxe jou [eys “ydesbeied syl o ydesSesed
sseupelqepu| eys Jeyye u pepiacid se pesueape 1o pepusdxe. sunowe. Aie"pue ‘safieyd ielio ‘seBmieno Asesodwioy
Aue “jueweaiBy Upsss) B3 Uy pepiroid Se LLUNS 10 6381 BIGELEA 10 Pexy ‘e Je eaudieg yons uo sebieyd soueuy Bupnjoul
ou ‘ewn ouo Aue je Bumo oouejeq Bulpumisino [R10) eUl 1Byl UOITEININ 6Y) :0F: J2efgNS ‘ell) O BLUI} WIOL} BpEWe)
pue ‘pieds) ‘opew bg Aew Seousape yong -uopeziowe saneBeu smoe JuewseeiBy upesd ey (pejeasued Jo pepusdsns
‘peIBLUIG) UBBT JOU SBY JPe.D J0 eul] 8yl puR Jueweelby NP oyl JO SWS) BUL e YA sendwod iojurisy se Buo) os
hwi) 1peds eyl 01 dn J0JUBIE 0) SE3UBAPE BYBl 0} 1epua seeblqo YMUM ‘I5Bielll Jo 818 S|qeLIRA B LA “UPBID JO eul|
fSuinjonel e ‘uopel)wly) noyym ‘Bulpnjou) SSBUPSIQEPL| eyl SeInSes 1sni 1 ;o paaq siff- " LIgIYD 40 INIT DNIATOATY

eioH |emup) ‘uaalB s sanou yans ||1un pue ssafun suoueﬁllqo 10 SueO| [BUD|LIPPR
8IN09S 10U ||BYS 1Snu) O ‘Japus 01 Jojueln) Jo suoneblqo o’ sPlligeI JA010 PUB HPBIZ JO SLAISUIIXD
'SUBO} (BUOIIPPE AUB UliA uouoauuoo u Bulpusy ul nul Jepun Baues 03 J4B Bl 3O BonOU BAIB 01 pasnbal si
JopuaT ayy §| ‘8(qeeoJojUsUN BEIMIBYID Swodag ABw 1918818y JO ag ABw slunowe yons Agdal 01 uolEBIqO By} JaLIBYM
pue ‘suonelwll jO BINIEIS Aue AQ peleq SWoSeq ABW JeljBaday 10 8q ABul SIUNGWE UINE Uodn AJBAODEI JBLISYM
pue ‘asimueylo Jo Aued uonepowuoase ‘Ajauns olumienB se paiebBlgo seylsum ‘sisgid yrim Apujol 1o Ajenplaipu
eige) ag Apw Jolueioy Jeuyleym ‘pelepinbhun o pejepinb) ‘jusBunuoa Jo 8INjOsge PRUILISIEDUN 1O PaullUISlSp
‘}o8dIpUl 40 1084Pp ‘BNp 10U IO enp 1SY18YM ‘SEIMIBUID Jo AJBIUNDA JSWyiaym ‘lewsaiBy jpaig: ‘auyl jo esadind sy
0} peig|elun 10 paleal Jeyleym ‘Buisue seyesiay Jo Bupsixa mou JsUylByM ‘WSY) JO BioW 10 SuUp-AUR IO JoluBID) 1sulebe
dopua AQ swie|D B SB [|BM SB ‘WUl JO G10W JO 8u0 AUEB J0 ‘I8pLST 01 JCIURID 4O 'uoe.teql, 1331311.“ snid ‘saljiqey pue
s1qep ‘suoneBigo || s8unoss 15NJ) Ja paag S wewsalBy NpsiD 8yl D) UOIIPPE Ul NOJ vanvgg J_V-nog SSOHD

"6000-0Z0-000-929% §1 J9quINu ucneayyuepl xe) Ausdoid |eay syl ELZSS 'YM ‘NONHIA
ANNOI ‘AVA MIIAIDAIHE LPEEL SB UMOUY AJUOWWOD §I SSAIPPE SH .40 - Iq,.ledmd feay &yl

uocibulysepp jo eyerg ‘ubenig jo Munog aq; 'urs;enns

‘uojbupysepn ‘Alunos jibeyg Jo spiooal ‘gz | pue ¢z | sebed ‘syejq ;o Gl al.un|o;\
u pepiodes jeid Jad se .’| JSVYHd ‘SILVISI HILYMIDAIHE 30 LV1d 'IVNI:I.. OZ 101

:uoiBuiysepp jo 91e1g ‘Alunosn J.IE)V)IS ur pa;eoq

(. Aladoid [Bey, oyl} 'sionew iepwis pue feuayiost 'seB ‘uo ‘siessui 1B ueeNWN NOUYNM Buipniou 'Augdon-"*-_:_
jzal ay3 o Bupelss syosd pue ‘sspjeAos ‘sySu seyio B pue {(S1yBu uoneBual 1o YDUP YNM SN vl Noous Bupnipiy
sy6u youp pue syybu Js1em ‘1eem B lseoueusundde pue ‘Aem jo sIyBU ‘slusweses ||B S9N pue Siudwaacidui ¢
'sBuip|ing  paxye 10 pelsess Apuenbesgns Jo Bupsixe B yum 1eyleBol ‘Auedosd [pos paguosep Buimojjoy. By
01 pue Ul 3seelul pue ‘8|1 ‘3Bl s.Jojuein jo (@ *AJRISyeueg SE JepUeT JO NJEUSY BLY I0f PUE UCISSesSod pug AGus joi -
WBU “oles 1o Jemod YUM 1SN} UL 88)SNIL 0} SASAUOD JOJURIE ‘UONBIEPISUOD BIqRNIBA 104 “INVHD QNV JIONVAIANOD."

¢ abed {penunuoy) L-LbLyLLG ON uBOY .

L1SNHL 40 g33d

i



DEED OF TRUST
' Loan No: 5714747-1 {Continued) Page 3

appropnate appeals, so long as Grantor has notified Lender in writing pricr to doing so and so long as, in Lender's
.+ sole opinion, Lender's interests in the Property are not jegpardized. Lender may require Grantor 1o post adeguate
sgcunty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

D ¥ ta Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
dcts, in addition to those acts set forth above in this sectien, which from the character and use of the Property are
'reasonab[y necessary to protect and preserve the Property.

DUE ON SALE CQNSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums_secured’ by thig. Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
decunient evidencirig. the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without” Lender 's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "gale or transfer means the conveyance of Real Property or any right, title or interest in the Real Property;
whether Iegal beneflcral or:equitable; whether voluntary or involuntary: whether by outright sale, deed, installment sale
contract, {and contract;~contract for deed, leasehold interest with a term greater than three {3} years, lease-option
contract, ¢r by sale,. asmgnment or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other, methad of cenveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exarcise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The. followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including watér and sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due all clagims:for-work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of 4ll liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lient of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise pro'\rided'-'r'n this Deed of Trust.

Right to Contast. Grantar may wrthhold payment of any tax, assessment, or glaim in connection with a good faith
dispute over the obligation ta pay; so:long as Lender’s interest in the Property is not jeopardized. If a lign arises or
is filed as a result of nonpaymént,~Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notu:e of the filing, secure the discharge of the lien, or if requested by
Lender, depasit with Lender cash.or'a sufﬂcuant corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien p!us ariy costs and attorneys’ fees, or other charges that could accrue as a
result of a fareclosure or sale under ‘the’lieh. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcément dgainst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in‘the contest proceedings.

Evidence of Payment. Grantor shall upon de'r:harrd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantar shall notify Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
ather lien could be asserted on account of the work, services, or materials. Grantor will upon regquest of Lender
furnish to Lender advance assurances satrsfactory to+ Lender that Grantor can and will pay the cost of such
improvements. §

PROPERTY DAMAGE INSURANCE. The following prowsrens relatmg to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtam polrmes of fire insurance with standard extended
coverage endarsements on a replacement basis for the full msurab'.e valug: covering all improvements on the Real
Property in an amount sufficient to avoid application of any coihsurance. clause and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insiirance as Lender may reasonably require.
Palicies shall be written in form, amounts, coverages and basis: reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor,.upon-tequest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form-satisfactery to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30}days pripr'written natice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver 'of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persoft. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency.as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if availaple;-within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor's credit fine
and the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requrred by Lender;"and to maintain such
insurance for the term of the lpan. :

Application of Proceads. Grantor shall promptly notify Lender of any lass or damage £ the Property Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty: Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds afany: insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the, Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and reparr Grantor ‘shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. - Lender ghall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the Teasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whigh have rigt been
disbursed within 180 days after their receipt and which Lender has not committed to the répair or.festoratjon of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust; then'to pay actrued
interest, and the remainder, if any, shail be applied to the principal balance of the Indebtedness. M Lehder:halds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest 1o Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtadnass, During the period in which any Existing Indebtedness descrlbed below is
in effect, cempliance with the insurance provisions contained in the instrument evidencing ‘such.” Ex:stmg i
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to“the“extent .-
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. |f any’
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of pror.eeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. g i

LENDER'S EXPENDITUBES. If Grantor fails {A} to keep the Property free of all taxes, liens, security mterests
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, thens”

2”)08060 0107
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DEED OF TRUST
' Loan No: 5714747-1 {Continued) Page 5

_,:.'counterparts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
’ _.Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
< rgmové; sever ar detach the Personal Propertv from the Property. Upon default, Grantor shall assemble any
_Persenal_Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
“Lender ahd:make it available to Lender within three (3) days after receipt of written demand from Lender to the
i axtent permatted by applicable law,

Addresses. : The mailing addresses of Grantor {debtor} and Lender (secured party]l from which information
“concerning the’ security interest granted by this Deed of Trust may be obtained (each as required by the Unitorm
Cemmercral Cede) are as stated on the first page of this Deed of Trust.

FURTHER _ASS__UR_ANC__ES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney- irr“fact'a're"’a pa’rt-'of this Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause ta bie made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to’ be-filéd, ‘recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as’Lenider. may, deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements,: fmancfng sta’tements, continuation statements, ingtruments of further assurance, certificates, and
other documents as fay, in'the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presérve” (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2) _ the liens and security interests created by this Deed of Trust on the Property,
whether now owned or. hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wrltlng, Grantor shall relmburse Lender for all costs and expenses incurred in connaction with the matters referred
to in this paragraph.

Attorney-in-Fact. If Granmr fails to do any of the things refarred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and At Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornev—m-fact for the purpose of making, executmg, detivering, filing, recording, and doing ali
other things as may be necessary or deswable, in Lender's sole opinion, to accemplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. if Grantor pays ail the Ind btedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upeh Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall. execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Leénder's’ security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally’ entitled-thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfu1ness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defatilt under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Graftor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the, repavment termis of the Credit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lender’s rights in thé collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the givelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, création of.a:senior lien on the dwelling without Lendsr’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs Under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the followmg nghts and remedies:

Election of Remedies. All of Lender's rights and remedies wﬂl _be cuniulative and may be exercised alone or
together. An election by Lender to choose any one remedy will:hot bar-Lender from using any other remedy. [f
Lender decides to spend money or to perform any of Grantor's oblrgatlons under this Deed of Trust, after Grantor’s
failure to do so, that decision by Lender will not affect Lender s rlght to, declare Grantor in default and to exercise
Lender's remedies. :

Accelerate Indebtadness. Lender shall have the right at its optton to dectare the gntire Indebtedness immediately
due and payable. ; :

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have tha right to exercise its
power of sale and to foreclose by notice and sale, and Lender sHgif have the:right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicahle law.

UCC Remedies. With respect to all or any part of the Personal Property,. Lender shall have all the rights and
rermedies of a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor to taj‘ke-""possesg;ibn'uof and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply 1hé net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lénder may reqiire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if'the [Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse |nstruments received in
payment thereof in the name of Grantoer and to negotiate the same and collect the proceeds Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations-fof which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise--? 'rfs rig-h'ts-" under this
subparagraph either in person, by agent, or through a receiver. T

Appaint Receivar. Lender shall have the right to have a receiver appointed to take possess:on of aII or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding.or pending
foreclosure ar sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by Tave. Lender s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frosmy. serwng as aj;
receiver. :

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold' as 'p_ro“\‘fiﬂed

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Graptor shall

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, ‘sither (1} -
pay a reasonabie rental for the use of the Property, or (2) vacate the Property immediately upon the demand of--
Lender. d

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust 6"r the o

Credit Agreement or available at law or in equity.

A

Skagit County Auditor
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DEED OF TRUST
Loan No: 67147471 (Continued) Page 7

. réqﬁests Grantor walves presentment, demand for payment, protest, and notice of dishonor.

_.-"Saverablirty If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fict by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found tg be
S fnvalid or unenforceable
: ;Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest,
: this Deed/of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
”-ownershrp of the. Property becomes vested in a person other than Grantar, Lender, without notice to Grantor, may
deal-<with.Graritor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extensran wrthout releasrng Grantor from the obligations of this Deed of Trust or fiability under the Indebitedness.

Time. |s of the Essence Time is of the essence in the performance of this Deed of Trust.

Warvc Jury. All partras to this Deed of Trust hereby waive the right to (_jury. trial_in any action, proceeding, or
counterclaim hrought by any party against any other party. {Initial Here

Waiver of Homestaad Exemptmn Grantor hereby releases and waives alf rights and benefits of the homestead
exemption Iaws of the: State .«of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Benefrcrary" means PEQPLES BANK, and its successors and assigns.

Borrower. The word "Borrower “means PATT! JEAN CHAMBERS and includes all co-signers and co-makers
signing the Credit Agreement and aII ‘their successors and assigns.

Credit Agreament. The waords "Credit Agreement” mean the credit agreement dated June 5, 2008, with credit
limit of $90,000.00 ‘from Grantor.to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations-of, and sq_:bstrtutlons for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT-CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deéd of Trust" mean this Deed of Trust amang Grantor, Lender, and Trustee, and
includes without limitation alk. assrgnment and securrtv interest provisions relating to the Personal Property and
Rents. -

Event of Default. The words “Event of Defau}t" mean any of the svents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Exrstmg Indebtadness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor™ means PATTI JEAN CHAMBERS.

Improvements. The word “Improvements"*means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, famlmes, addrtrons replacements and ather construction en the Real
Property. ; ;

Indebtedness. The word "Indebtedness”™ means all pr_incipai--,_ interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related DeCuments, “together with all renewals of, extensions of,
modifications of, consolidations of and substitutiops for the Credlt Agreement or Related Documents and any
amaunts expended or advanced by Lender to discharge Grantof's obligations or expenses incurred by Trustee or
Lender to enfarce Grantor's obligations under this Teed of.-‘Trdst, together with interest on such amounts as
provided in this Deed of Trust. Specifically, without® Ilmrtatron, Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization provisionof t‘hi's Deed.of Trust.

Lender. The word "Lender" means PEOPLES BANK, its succossors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credrt Agreemaent.

Personal Property. The words "Personal Property" mean aII-..' equipment,. fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereaftér attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements’ of, and &l substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (rncludmg without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property" means collectively the Real Property and the Personal Property

Real Property. The waords "Real Property” mean the real property, rnterests and rrghts, as further described in this
Deed of Trust. - .

felated Documents. The words "Related Documents”™ mean all. p;omwsory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust; sbgufity deeds, caliateral mortgages, and
all other instruments, agreements and documents, whether now or hereafte xls_tmg,__exec_;uted___rn connection with
the Indebtedness; provided, that the environmental indemnity agre ﬂents a ~not ‘-’-‘Rela‘ted____.Doouments" and are
not secured by this Deed of Trust, f' " : :

Rents. The word "Rents” means all present and future rents, :éﬁnues, income, |ssues, royaltres profits, and
other benefits derived from the Property. : . T

Trustee. The word "Trustee” means Land Title Co. of Sk.agrt County, whose ma|||ng address IS 111 E George
Hopper Rd, Burlington, WA 98233 and any substitute or’sucésssor trustees, S

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PATTI JEAN CHAMBERS

BB

skagit County Auditor
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