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DEFINITIONS

Words used in multiple sections of this document are defined below and sther-words are defined in Sections 3.
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documem are also pravided in
Section 16. i :

{A)} "Security Instrumeni” means this documeni, which is dated M v 27,7 2008 , together
with all Riders (o this document. ‘

(B) "Borrower” is : o
ROBERT B MANTELL, AND KAREN M MANTELL, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is
COUNTRYWIDE BANK, FS3E

Lender is a FED SVGS BANK
organized and existing under the laws of THE UNITEL STATES

Lender's address is
2199 ¥North Falrfax St. 8te.500, Alexandria, V& 22314

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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"Trustee"” is

+" ZANDSAFE TITLE OF WASHINGTON

“2707 ‘COLBY AVENUE SUITE 1118, EVERETT, WA 98201
(Ey "MERS“ is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aamg
solely as a nominee for Lender and Lcndcrs successors and assigns. MERS is the beneficiary under this
Securlt\ Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephane number of P.O. Box 2026, Flint, MI 48501- 2026 tel. (888) 679-MERS.
(F) " "Note" means the promissory note signed by Borrower and dated MAY 27, 2008 . The
Note states that-Borrower owes Lender
THWG HUNDREDSSIXTY FOUR THOUSAND and C0/100

Dollars (U.S.$ 254, 000,00 } plus interest. Barrower has pramised to pay this debt in regular Periodic
Payments and to pay the dPl}t in full not later than  JUNE ¢1, 2038 .

(G "Pmpert\" means 119 pmpem that is described below under the heading "Transler of Righis in the
Property.”

(H) "Loan" means the deht evldencerl by the Note, plus inlerest, any prepayment charges and late charges due
under the Note, and all sums dde under this Security Tnstrumenl, plus interest.

() "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders
are Lo be executed by Bo-r?nwer -[‘rheck“‘hnx as applicable|:

] Adjustable Rate RldCI' l:| Condonmuum Rider [_] Second Home Rider
Balloon Rider - [&] planned Unit Development Rider [_] 1-4 Family Rider

[_1vARider E Bm eekh Payment Rider [] Other(s) [specify]

() "Applicable Law" means all contratling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that: haw‘ the cffect of faw) as well as all applicable [inal, non- appealable

Judictal apinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenls and other

charges thal are nuposed on Borrower or the Properly by a condominium association, homeowners association or

similar organization.

(L) "Electronic Funds Transfer" means any lransfcr of funds, other than a transaction originated by check.

draft, or similar paper instrument, which is inifiated through an electronic terminal. telephonic mstrument,

computer, or magnelic fape so as to order, instruct, or authorize a financial institution lo debil or credil an

account. Such ferm includes, but is not limited to. point-of-sale transfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automated: rlearmghmme transfers.

(M) "Escrow Items" means those itemns that are described in Section 3.

(N) "Miscellaneons Proceeds” means any compensafion, seitlément, award of damages, or proceeds paid by

any third party {other than insurance proceeds paid under (he coverages-described in Scction 5) for: (i) damage

to, or destruction of, the Property: (il} condemnation or other takingof all or any part of the Property: (jii)

conveyance in lieu of condemmation; or (iv) misrepresentations GF or mmqsmns as to, the value and/or condition

of the ProperL)

(0O) "Mortgage Insurance” means insurance protecting Lender agam%f the nonpaymcnt of, or default on, the

Loan.

(P} "Periodic Pavment” means the regularly scheduled amoum due fm () prmt:lpal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument. &

(Q) "RESPA" mcans the Real Estate Sciilement Procedures Act (12 U.S.C. ‘%rtmn 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mlght he amended from fime to time, or

any additional or successor legislation or regulation that governs the sae: ‘%’.!.hj?ﬂ ‘matter. As used in this

bccuntv Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard 10 a
"federally related morigage loan" even if the Loan does not qualify as a fcderally related mortgage loan” under
RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken htlc to lhe Properly ‘whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instmment S

TRANSFER OF RIGHTS IN THE PRGPERTY : :
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender:.(i).the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performanCe ofBorrower's
covenants and agreements under this Secuority Instrument and the Note. For this purpose, Borrnwer=.|rr0\focably

— T
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"'L.grants and conveys (o Trustee, in trust, with power of sale, the following described property located in the

COUNTY of SKAGTT
[Tvpe of Recording Jurisdiction] (Name of Recording Jurisdiction]

LOT 43 SKYLINE NC. 16, ACCORDING TC THE PLAT THERECF RECCRDED IN VOLUME 24
QF DLATS PRGES 23 THOUGH 25, RECCRDS OF SKAGIT COUNTY, WASHINGTCN.
SITJATED ON SKA”IT COUNTY, WASHINGTON.

which currently hasthe address of .
e 6150 PARKSIDE DR, ANACORTES ,
P | Street/City]
Washington 58221-4592" (“Prope_ﬂ"}’; Address™):
|Zip Code] .7 Lt

TOGETHER WITH all the 1mpr0vcmenls now or hereafter erected on the properly, and all easements,
appurtenances, and fixtures now-or hereafier-a part of the property. All replacements and additions shall also be
covered hy this Securily Instrument: All “of the foregoing is referred to in this Security Instrument as the

"Property.” Borrower understands and” agrees-thdat MERS holds only legal fitle to the interests granted by
Borrower in this Security Instrument, but. if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successars and as‘;lgnqj 1as the right: to exercisc any or all of those interests, including, but
not limited ta, the right to forcclose and scll, theProperty: and to take any action required of Lender mdudmg,
bt not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS thal Bormwer is. lawfullv seised of the estate hereby conveyed and has the
right to grant and convey the Property and that-the Property is uncncumbered, except for encumbrances of
recard. Borrower warrants and will defend Denerally the title to the Property against all claims and demands,
subject o any encumbrances of record. :

TIHIS SECURITY INSTRUMENT Comblnes uniform.: m\fenams for national use and non-uniform
covenanls with limited variations by jurisdiction to (Unsutute a umfnrm securily instrument covering real

property.

UNTFORM COVENANTS. Borrower and Londer chy enam and ‘agree as follows:

1. Pavment of Principal, Interest, Escrow Items, P“rep.n ment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest op;” the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall also pay funds for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Serumy Instrumem shall be made in U.S. cirrency.
Hawever, il any check or other instrument received by Lender as pavmenl under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subséquent payments due under the
Note and this Security Tnstrument be made in one or more of the followmg formg, sas selecled by Lender: (a)
cash: {b) money order; {c) certificd check, bank check, treasurer's check or “cashicr's check, prov1ded any such
check is drawn upon an institution whose deposits are insured by a fodmal agency mqtmmentahl} ar entity: or
{d) Electronic Funds Transfor.

Payments arc deemed received by Lender when received at the Iocatlon de&gnated in the Note or at such
other Jocation as may be designated hy Lender in accordance with the notice provisions in Section 15. Lender
may return any paymenl or pamal payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to being the lLean eurrent, without
waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial-pay; mients in the future,
but Lender is not obligated (o apply such payments at the time such payments are accepled; If each Periodic
Payment is applied as ol its scheduled duc date, then Lender need not pay interest on. unapphed funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. I Berfower docs not
do sa within a reasonable period of time, Lender shall either apply such funds or return them to Berrower, I not
applied earlier, such funds will be applied to the outstanding principal balance under the Néte 1mm(‘d1alely prior
to foreclosure. Nao offsel or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Nole and this Security Instrument or per formmg thP mvonanls
and agreements secured by this Security Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all pay nlents“”‘-i
accepted and applied by Lender shall be applied in the following order of pricrity: {a) interest due: underthe
Nate; (b) principal duc under the Nate; (c) amounts due under Section 3. Such payments shall be applied.to each:
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied ficst.o late -~ .
charces second to any other amounts due under this Security Instrument, and then to reduce the prmmpa]-"" a7

e
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iy If Lender receives a payment from Bosrower for a delinguent Periodic Payment which includes a sufficient

~ amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f

““more than.one Periodic Pa}rnmnt is outstanding, Lender may apply any payment received {rom Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afler Ihe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any ate charges due. Voluntary prepayments shall be applied first to any prepayment charges
and theii as described in the Note.

‘Any apphcatlon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Note shall not extend-or postpone the due date, or change the amount, of the Periodic Payments.
3:.. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

{he Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a; taxes
and assessimetits and other:items which can attain priarity over this Security Instrument as a lier or encumbrance
on the Property; (b). teasehold payments or ground rents on the Property, if any: () premiums for any and all
insurance required by Lender under Section 5 and {d) Morlgage Insurance premiums, if any, or any sums
payable by Borrowerfo Lender.in lieu of the payment of Mortgage Insurance premjums in accordance with the
provisions of Section 10: These,items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender miay require that Communily Association Dues, Fees, and Assessments, if any, be escrowed by
Borrawer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish {o
Lender all notices of amouiits to be-paid under this Section. Borrower shall pay Lender the Funds for Escrow
Tterns unless Lender waives Bofrower's:obligation (o pay the Funds for any or all Escrow Henis. Lender may
waive Borrower's obligalion 1o pay to Lender Funds for any or all Escrow Items al any tine. Any such waiver
may only be in writing. In the évent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow: Ilems for: whlt,h payment of Funds has been waived by Lender and, if Lender
requires, shall [wnish to Lender Teccips CVldcncmg sach payment within such time period as Lender may
require. Borrower's obligation to ake such payments and ta provide receipts shall for all purposes be deemed to
be a cavenant and agreement contafnied in this Security Instrument, as the phrase “covenant and agreement” i
used in Section 9. H Borrawer is obligated to_pay ‘Escrow Items directly, pursuant to a waiver, and Borrowcr
fails to pay the amount due for an Escrow:Iiem, Lender may exercise its rights under Section 9 and pay such
amount and Barrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow liems al any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay m Lender all Funds, and in such amounis, that are then required under
this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sefficient to permit Lender to apply the
Funds at the time qpemfled under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds'due on the basis of current data and reasonable cstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose depgsits.are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instiluticn whase deposus are so insured} or in any Federal Home Loan
Bank. Lender shatl apply the Funds to pay the Escrow: liems no later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funis, anauatly analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Barrower ‘interest anr-the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreeinent is made in wrmng ar Applicable Law requires interes! io be
paid on the Funds, Lender shall not be required to pay Barrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing, however. that interest shall-be paid’on the Funds. Lender shall give to
Borrower, without charge an annual accounting of the Funds as roqulred hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Liendch, shall account (o Borrower
[or the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shorlage in accordance with RESPA, but in nio more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall, riatify Borrower as required
by RESPA, and Borrower shall pay lo Lender the amount nccessary o make up the dcﬁcmncy in accordance
with RESPA, bul in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lcnder shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges fmes and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseholed paymcnls or ground
rents on the Property. if any, and Community Association Dues. Fees, and Assessments, il any: T(] Ihe extent
that these iters are Escrow Items, Borrower shatl pay them in the manner provided in Secon 3..-

Borrawer shall promptly discharge any lien which has priority over this Security Inslrumﬁnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper acccptable to
Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith by:.or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate {0 prevent:the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or.
{c) sccures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to.this SPrun : _;f:
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over:
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dateon "
which thal notice is given, Borrower shall satisfy the lien or take one or more of the actions sef forth abme m""‘ A
this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiorn and/or repor[mg
service used by Lender in connecticn with this Loan.
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© .8 Property Insurance. Borrower shall keep Lhe improvesuents now cxisting or hcroaftr‘r erected on the
Pmpmv insured against loss by fire, hazards included within the term “cxtended coverage,” and any other
. ~hazards- mcludmg Tbut not limited ta, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
instirance, cartier.providing the insurance shall be chosen by Borrower subject 1o Lendpr s right to disapprove
Borrewér's choice, which right shall nol be exercised unrcasonably. Lender may require Borrower fo pay. in
connection with 1his Loan, either (a) a one-time charge for Mood zone delermination, certification and tracking
services:.or (b) aonestime charge for [Mood zone determination and certification services and subsequent charges
each (e rf‘mappmge or similar changes occur which rcasonably might affect such determination or
cerlification. Befrower shall also be responsible for the payment of any fees 1mpoqed by the Federal Emergency
Managenent Agenm,’ in'e OT]I](‘FHOTI with the review of any flood zone ‘determination resulting from an abjection
by Borrower: :

If Borrower fails Lo mamtam any of the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Bmmwars expense, Londer is under no obligation to purrhaqe any parlicular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower,
Barrower's cquity in the P!‘[}pPrIy ar the contents of the Property, against any risk, hazard or liability and might
provide preater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so Dbtamed migh_ significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburséd by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with:such interest. upon notice from Lender to Borrower requesling payien!.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies. shall'inclide a siandard martgage clause, and shall name Lender as morigagee andmr
as an additional loss payee. Lender shall liave the nght to hold the pallrleq and renewal certificates. It Lender
requires, Borrower shall promptly give.to Lenderall receipls of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the
Property, such policy shall include a standard nwrtoaoo clause and shall name Lender as mortgagee and/or as an
additional toss payee.

In the event of loss, Borrower shall gne pmmpl ntice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by, Borrower: Unless Lender and Borrawer otherwise agree in writing,
any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically {easible and Lender's security is
not lessened. During such repair and restoration “period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse preceeds
for the repairs and restoration in a single payment or in a séries of progress payments as the work is completed.
Unless an agreemenl is made in writing or Applicable La\A requires interest to be paid on such insurance
proceeds, Lender shall not be required o pay Borrower any interest or eamnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall nol be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the resteration “or repair is-not._economically feasible or Lender's
security would be lessened, the insurance proceeds shall be apphed - the suns secured by this Security
Instrument, whether or not then due, with the excess, if any, pald tu Borrower Such insurance proceeds shall be
apptied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negonaic and sclﬂe any available insurance claim and
related matters. If Borrower does not respond within 30 days to a nofict frém Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when
the notice is given. In either event, or il Lender acquires the Property under Section 22 or olherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nat o cxceed the amounts
unpaid under the Note or this Security Tnstrument, and (b) any other of Borrower's rights: (other than the right (o
any refund of unearned premiums paid by Borrower) under all insurance pohue‘; covering the Property, inscfar
as such rights are applicable lo (he coverage of the Property. Lender may usc thesinsurance proceeds either fo
repair or restore the Property or to pay amounts unpaid under the Note or this &;ecurlty Inslrument whether ar
not then due.

6. Occupancy. Borrower shall ocoupy, establish, ane use the Property as Borrowers prmmpal residence
within 60 days after the execution cf this Security Instrument and shall continue to occupy.‘the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless. Lender othierwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exienuating c1rcumstances eusi which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lnspectmns. Bormwer shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on, the. Property.
Whether or nat Borrower is residing in the Property, Borrower shall maintain the Property in order &g prevent the
Praperty fram detenoratmg or decreasing in value due to its condition. Unless it is determined’pursyant o=
Section 5 that repair or restoration is not ecoriomicatly feasible, Borrower shall prompily repair the Propertyif :
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in‘connection ¢
with damage to, or the taking of, the Propﬁri) Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for therepairs, -
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance .~
or condemnation proceeds are not sufficient to repair or restore the Properly, Borrower is not rclieved of
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* Bnrrom er's obligation for the completion of such repair or restoration.
o Lender or its agenf may make reasonable entries upon and inspections of the Property. If it has reasonable
S “Cause, Lénder may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice
at.the-time of or prior (o such an interior inspection specifying such reasonable cause.

8. _-Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bl;)rrmwr o any*persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave fnaterially false, misleading, or inaccurate information or statements to Lender (or failed to pmv1de Lender
wuh malcna! mformatlonj in connection with the Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower's OcCupancy of the Property as Borrower's principal residence.

9., Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails 10 per[orm the covenants and agreements contained in this Security Instrament. (b) there is a legal
proceeding (hat fnight significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attaifl pricrity.aver this Security Instrument oc to enforce laws or regulations), or (¢} Borrower
has abandoned the Praperty, tien Lender may do and pay for whalever is reasonable ar appropriate to protect
Lender's interest in-thes Proper[y and rights under this Securily Instrument, including protecting and/or assessing
the value of the Property,-and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: {a} paying any sums'secured by a lien which has priority aver this Security Instrument; (b) appearing
in court: and (c) paying rcasonablc attorncys' fees to protect its interest in the Property and/or rights under this
Security Tnshument, inchidisg it§ secured position in a bankruptcy proceeding. Sccuring the Property includes,
but is not limited to, ente:mg the Praperty to make repairs, change locks, replace or board up doors and
windaws, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Althnugh Lendeér may take action under this Section 9, Lender does not have (o do sc
and is not under any duty or obligation to. do sa. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section'd..

Any amounts disbursed by Lender: undf-r this Section 9 shall becomce additional debl of Borrower secured
by this Security Instrument. These ainounts shall.bear interesi at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice {rom Lender to Borrower requesting payment.

If this Security Instrument is on a Teasehold: Borrower shall comply with all the provisions of the lease. I
Borrower acquires fee tile (o the Property, lhe leasehlld ‘and the fee title shall not merge unless Lender agrees o
the merger in writing.

10. Mortgage Insurance. If Lender reqmred MDNg,agP Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Marigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer ihal
previously provided such insurance and Borrower was required to make separately designated paymens toward
the premiums for Morlgage Insurance, Borrower shall pay.the premiums required lo obtain coverage
substantially cquivalent 1o the Mortgage Insurance previowsty-in effect, at a cost substantially equivalent to the
cost te Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by
Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o pay
io Lender the amount of the separately designated payments that were.due when the insurance coverage ceased
to be in effect. Lender will accepl, use and retain these paynients as-a-non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall nat be required to pay Berrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payvments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lendcr again becomes available, is
obtained, and Lender requires separately designated payments tow ardl the _prepuiuns for Mortgage Tnsurance. If
Lender required Mortgage Insurance as a condition of making the Loar and Bortower was vequired to make
separately designated paymenis loward the premiums for Mertgage Insuram.e Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or 1o pravide a non-refundable loss reserve, unitil Lender's
requirement for Morlgage Imnrancp ends in accordance with any written agreement . between Borrower and
Lender providing for such termination or until termination is required by Applicable Law Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the; Neote. A

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from‘time (o fime,and may enter
into agreements with other partics that share or modify their risk, or reduce losses. Thcsc agreemenls are on
terms and conditions that are satisfactory o the mortgage insurer and the ather party (nr parﬁcs) to these
agreements, These agreements may require the mortgage insurer (o make payments using any.seirce of funds
that the mortgage insurer may have available {(which may include funds obtained [ronr Mortgage Insurance
premiums).

As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any rem%urer any olher
enlily, or any affiliate of any of the foregoing. may receive (directly or indirectly) amaunts that’ derive. from(Gr
might be characterized as) a portmn of Borrower's payments for Mortgage Insurance, in exchange. for sharing ore:
modifying the marigage insurer's risk, or reducing losses. If such agreement prevides that an affiliate of Lender ¢
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arranoement is
often termed “captive reinsurance.” Further: C

(1} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgagc -
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowm wilL.~
owe for Mortgage Insurance, and they will not entitle Borrower to any refund. o

LI ]
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) (M Any such agreements will not affect the rights Borrower has - if any - with respect to the

.--""Mnrtgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may

. “include~the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage

Insuram:e. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
‘Vlartgagc Insurance premiums that were unearned at the time of such cancellation or termination.

11, _Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds arc hereby
a‘;slgned to and shall be paid to Lender.

Ifithe Propem is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Penperty. if thé réstoralion or repair is economically feasible and Lender’s security is not lessened. During such
repair ang restoration, period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporturiity to*inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that'such 1mpeumn shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement of in a:series of progress payments as the work is completed. Unless an agreement is made
in wmmg or Applicable:Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be
required fo pay Borrower-any-interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
nat economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tnstrument whether or not then due, with the excess, if any, paid i Borrower.
Such Miscellancous Procceds shall'be applied in the order provided for in Seclion 2.

In the evenl of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums se(‘ured by this. becurlly Instrument, whether or not then due, with the excess, if any, paid

to Borrower.
In the event of a partial takmo destruction, or loss in value of the Properly in which the fair market value of

the Property immediately before thc partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by (his, Security- Tnsrmment immediately before the partial taking, destruction, or
lnss in value, unless Borrower dnd Lender otherwise agree in writing, the sums secured by this Securily
Instrumnent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following {raction:
{a) the total amount of the sums SPCllrEd m’imedlaiely helore the partial taking, destruction, or loss in value
divided by {b) the fair market value of the Pmpertv immediately before ihe partial taking, destruction, or loss in
value. Aay balance shall be paid to Bortower:: |

In the event of a partial taking, destruction. or Ioss in value of the Property in which the fair market value of
the Property immediatcly before the parnal takmg d(l%lrucuon ar loss in value is less than the amount of the
sums secured immediately before the partial taking. destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the Miscellaneous. Proceeds shall be applicd to the sums secured by this Securily
Instrument whether or not the sums are then due:.

If the Property is abandoned by Borrower, or.if; after notice'by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 1a seﬂle alaim far damages, Borrower fails to respnnd
to Lender within 30 days after the daie the notice is given, Lender is authorized to collect and apply the
Misccllancous Proceeds either to restoralion or repair of e Pmperw or to the sums secured by this Security
Instrument, whether or not then duce. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of, action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or pmcccdma whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can_cure sugh’a default and, if acceleration has
occurred, reinstate as pravided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment. precludes forfeiture of the Property orother materiak-impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
aftributable to the impairment of Lender's interest in the Property are hereb} assagned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Propcrty shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wane:. Exl;anmn Uf the time for payment
or modification of amortization of the sums sccured h) this Security Instrument:granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrawer or any Successors
in Interest of Borrower. Lender shall nol be required (o commence proceedings against any Successor in Interest
of Borrower or to refuse o extend tine for payment or otherwise modify amortization of the:Sums secured by

this Security Instrument by reason of any demand made by the original Borrower ar any Suceessars in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wuhout limitation; Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower of it amnunts lesq than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assngns Bound. Borrower Covenanls and
agrees that Borrower's obligations and liability shall be Joml and several. However, any Borrewer who! co® -signs
this Security Instrument but does nat execute the Note (a "co- mgner ") (a) is co-signing this Secunty Insilument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security:.
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c) agre(‘s :
that Lender and any other Borrower can agree to extend, modify, forbear or make any arrommndatlons with
regard to the terms of this Security [nstrument or the Note without the co-signer's consent. SEE

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bnrmwcr s
obligations under this Security Instrurment in writing, and is approved by Lender, shall obtain all of Borower's -~
rights and benelils under this Security Instrument. Borrower shall not be released from Borrower's obhga{mrls"
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- and liahility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
=" agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors

+ ard 'éaqsign% of Lender.

,‘ “14:" Loan Charges. Lender may charge Borrower [ees for services performed in comnection with
Borrower's‘default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; incliding, but not limited to, attorneys' fees, property inspection and valuatlon fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be:construed as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly
prohihited by:ihis Security Instrument or by Applicable Law.

If the Loan js'subject te a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or ether loan. charges collected or 1o be collecled in connection with the Loan exceed the permitted
limits, then: {a)‘any ﬁuch loan charge shall be reduced by the amount necessary to reduce the charge to the
permited limit; and (b) amy sums already collecled from Borrower which exceeded permitted limits will be
refunded to Borrower. Léndermay choose Lo make this refund by reducing the principal owed under the Nate or
by making a direct payment to'Borrower. 1f a refund reduces prmﬂpal the reduction will be treated as a partial
prepayment withott ahy. prepayment charge (whether or not a prepayment charge is pravided for under the
Note). Borrower's acceptange of any such refund made by direct payment to Bomower will constitute a waiver of
any right of action Borrower might have arising ou of such overcharge.

15, Notices. All notices given-by Borrower or Lender in connection with this Security Instrument must be
in writing. Any nolice té Borroter-in_connection with this Security Instrument shall be deemed (o have been
given (o Borrower when mailed by first‘class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Barrower shall constitule notice to all Borrowers unless Applicable Law
oxprf’sslv requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substilute notice address by notice i Lender: Borrower shall prompﬂy nolify Lender ol Barrower's change of
address. If Lender specifics a pmredure for reporting Borrower's change of address, then Borrower shall onty
report a change of address through; ihat specified-procedure. There may be anly one designated notice address
under this Security Instrument at any-one tirmie, Any notice (o Lender shall be given by delivering it or by mailing
it by first class mail to Lender's acldress stated herein unless Lender has designated another address by notice fo
Borrower. Any nolice in connection with this’ Security, Tnstrument shall not be deemed to have been given 1o
Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requlremem will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability: Rules Of Construction. This Security Instrument shall be governed
by federal law and the law of the Jumdlctmn in which the Property is located. All rights and obligations
conlained in this Security Instrument arce subjectito any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties‘to.agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with”Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which ean,be given effect without the conflicting provision.

As used in this Security Instrument: (a) words “of” the mac;{*ulme gender shall mean and include
corresponding neuter words or words of the temmme gendet: fb] words-in the singular shall mean and include
the plural and vice versa: and () the word "may” gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of fhe Note:arid of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in_the Pmp?rtv including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for déed, instaltment sales contract or escrow
agreemenl, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriiten consent,
Lender may require immediate paymenl in full of all sums secured by this. Security Tnstrument. However, this
aption shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide
a period of not less than 30 days from the daie Thp natice is given in accordance with Séction 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails.(6 pay. these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrumem without further

notice or demand on Borrower.
19. Borrower's Right fo Reinstate After Acceleration, [f Borrower meets ccrta.m condltmns Borrower

shall have the right to have enforcement of this Security Instrument discontinued at any linie prior {d Uie earliest

of: (a) five days before sale of the Property pursuant to any power of sale conlained in this-Secufity Tnstrament;

(b such other period as Applicable Law might specify for the termination of Borrower's right to-feinstate: ot (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a ) pays. Lcnde1 all
sunis which then would be due under this Security Instrumeni and the Note as if no acceleration had oécurred:

{b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforcmc this.
Security Instrument, mcludmo but nat limited to, reasonable attorneys’ fecs, property inspection and valuatmn ;
fees, and other fees incurred for the purpose of protecting Lender's interest in the Praperty and rights.ander ghis
Security Instrunent; and (d) takes such action as Lender may reasonably require Lo assure that Lender's inferest
in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured I)y A
this Security Tnstrument. shall continue unchanood Lender may tequire that Borrower pay such reinstatement -
sums and expenses in one or maore of the foilowmo forms, as sclected by Lender: (a) cash; (b) money ordet; (¢)
cerlified check, bank check, treasurer's check or Cashicr's check, provided any such check is drawn upor an
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| i ‘;umnon whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
.---"Tramfc‘r Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
.;' fuliy effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of

afrPleraLmn under Section 18.

" 20, .-Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
\Ioto (togother with this Security Instrument) can be sold cne or more lines without prior notice to Borrower. A
sale might result in a change in the entity {known as the "Loan Servicer”) that collects Periodic Payments due
under the Note:and this bocumv Instrument and performs other martgage loan servicing obligations under the
Note.: this Securily Tnstrument, and Applicable Law. There also might be onc cr more changes of the Lean
Servicer, unrelated o a‘sale of the Nate. Tf there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address tc which
payments shoild be.made-and any other information RESPA requires in connection with a notice of fransfer of
servicing. T the Note'is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nofe, the mortgage loan: servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred (o a successor Luan Servicer and arc not assumed by the Note purchaser unless otherwise provided
by the Nate purrhaqer

Neither Borrower nt}r Lcndcr may commence, join, or be joined to any judicial action (as either an
individual litigant or the member af a r]aes) that arises from the other party's actions pursuant to this Security
Tnstrument or that alleges that thie other party has breached any provision of, or any duty owed by reason of, this
Security Tnstrument, until sich“Borrower or Lender has notified the other party {with such notice given in
corapliance with the cequirenients of Section 15) af such alleged breach and afforded the other party heseto a
reasonable period after the giving of sich notice to take corrective action. If' Applicable Law provides a (ime
period which must elapse before certain action can be faken, that time period will be deemed to be reasonable for
purposes of this paragraph. The Hotice of accelerahon and opportunity to cure given to Barrower pursuant to
Section 22 and the notice of acceleration glven io Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances, “As used’in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subsfances; pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamniable’ or toxic petroleum products, foxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde. and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the JL‘lFlSdlCllﬂl’] where the Properly is located that relate to health, safety or
environmental protection; (¢) “Environmental Cléannp™ includes any response action, remedial aclion, or
removal action, as defined in Environmental Faw; and (d) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on or in the Property. Borrawer shall not do, nor
allow anyone clse to do, anything affccting the Property (d) that s in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which,duc to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of tho Praperty. The preceding two sentences shall
not apply to the presence, use, or storage on the Praperty. of sinall quantitics of Hazardous Substances that arc
generally recognized to be appropriate to rormal residential uses and te-matntenance of the Property (including,
but not limited tn, hazardous substances in consumer products). £ n

Borrower shall promptly give Lender written notice of (a) any investigaiion claim, demand, lawsuil or
other action by any gmemmomal or regulatory agency or private party involving the Property and any
[azardous Substance or Environmental Law of Whlch Borrower has actual knowledge (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dl‘iChﬂf’OE ‘release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, usé or release of a Hazardous Substance
which adversely affects the value of the Properly. If Borrower learns, .ot is natified hy any governmental or
regulatory authorltv or any private party, that any remaoval or other remediation of any. Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take all necessary:remedial actions in accordance
with Env1ronmemal Law. Nothing herein shall create any obligation on Lender for an. Envnromncntal Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an_d ';agregz_as =__[OHO_¥VS:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioy-to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify:(a). the default; (by
the action required to cure the default; (c) a date, not less than 30 days from the dat¢ the-notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on- 61 before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future, T]i'e notice shalt
further inform Borrower of the right to reinstate after acceleration, the right to bring a court actmn to
assert the non-existence of a default or any other defense of Borrower to acceleration and salc, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured-on or",
before the date specified in the notice, Lender at its option, may require immediate payment.in.full of-all -
sums sccured by this Security Instrument without further demand and may invoke the power of mlef"
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all- expenscs

incurred in pursuing the remedies provided in this Section 22, including, but not limited to, re‘n(mable""'_.:-"' s

attorneys' fees and costs of title evidence.
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ff Lender invokes the power of sale, Leader shall give written notice to Trustee of the occurrence of
dn ‘event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shatl
. take such.action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
noticeé of §ile, Trustee, without demand on Borrower, shall sell the Property at public auction to the
fhighest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in‘any order Trustee determines. Trustee may postpone sale of the Property for a period or
periads permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lenderor its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, eipre'ﬂ@ed or implied. The recitals in the Trustee's deed shall be prima facie evidenee of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sile, including, but net limited to, reasonable Trustee's and attorneys' feess (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance, Upor payment of all sums secured by this Security Instrument, Lender shall request
Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this SPrunt}, Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
persen or persons legally | entithéd tosit. .Such person or persons shall pay any recordation costs and the Trustce's
fee for preparing the recényeyante, -

24, Substitute Trusteé. In accordance with Applicable Law, Lender may from time to time appoint a
suceessor trustee to any Trusted appointed hereunder wha has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed o all fhf- title, pawer and dutics conferred upon Trustee herein and by
Applicable Law.

25. Use of Property. The Prop{‘rt} 15 ot used principally for agricultural purposcs.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and cosls in any
action or proceeding ta construe or‘enforce any term of this Sccurity Instrunient. The term “attorneys’ fees,”
whenever used in this Security Instrument, Shalt include without Jimitation attorneys' fees incurred by Lender in
any bankruptcy proceeding or an appeal. ’ :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMEVT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepls an_fl"-agrees to the*terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

: el (Seal)
ROBERT B. MANTELL ™ & : -Borrower

hz%?f??‘)?7 >27f1‘4174,ﬂﬂ (Scal)

M. MANTELL = _ -Borrower

(Seal)
-Borrower

(Scab)
-Borrowoer
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0 STATE OF WASHINGTON }55‘

S Countv )t.k//( <
Q_n this day pe nally appcarcd before me

ﬁober‘f _‘[:')- Mantell and Kaienn M- mante ()

to me knowaio be ihe-individual(s) described in and who executed the within and foregoing instrument. and

acknowledged that. he/shc/they signed the same as his/her/their free and voluntary act and deed. for the uses
and purposes theréin mentioned.

GIVEN under my h‘md 'md official seal this ) day of 14"7 a & F0O0 ?

Mc% Qem L P

" \TG[;HF Public in and foifike Stalg of Washington, reiléimg at
(&) r
' M} Appomtm?/t Expires on IC];/ICL(O cve 5 ﬂ&)ﬁ‘ 47? 2

o//:m/w/o

\‘.ll“l[},’
AN
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- PLANNED UNIT DEVELOPMENT RIDER
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[BEgcrow/Closing #] [Doc ID #]

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY-SEVENTH  day of
MAY, 2008 . %, and is incorporated into and shall be deemed to amend and supplement the
Morlgage, Deed of Tritst:-or Security Deed (the “Security Instrument"”) of the same date, given by the

undersigned (the "Boifrawer"J1o.secure Borrower's Note to
COUNTRYWIDE BANK FSB

(the "Lender”) of the same datp and Covmng the Property described in the Security Instrument and located at.
< 6150 PARKSIDE DR
ANACORTES Wa $8221-4082
[Pmpprl y Address)

The Properly includes, but i is rlot limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas-and l"acﬂlues as described in

THE COVENANTS, CONDIT ONS AND RESTRICTIONS FILED OF RECCRD
THAT AFFECT THE PROP._ERTY

{the "Declaration”). The Property is a part of a bléh__ned untit development known as
SKYLINE .

[Name of Planned Unit Dévelopment]
(the "PUD"). The Property also includes Borrower's interest in the'homeowners association or equivalent entity
owning or managing the common areas and facilities® of the PUD (the "Owners Associalion”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreemems made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. PUD Obhgatmns Rorrower shall perform all of Borfower's ohhgatlom under the PUD’s Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (i} articles of incorporation, trust instrament
or any equivalent document which creates the Owners Association; a’nd“'(iii) .any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay thn dup all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtams mlh a generally accepted
insurance carrier, a "master” or “blanket" policy insuring the Property which is ﬁansfarmry to Lender and which
provides insurance coverage in the amounts (including deducllble levels), {6 the per:ods and against loss by
fire, hazards included within the term "extended coverage, " and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance. then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property,
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on’the Property is
deemed salisfied to the extent that the required coverage is provided by the Owners Association, pl}hcv

What Lender requires as a condition of this waiver can change during the term of the Toan. .

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pmwded by
the master or blanket policy. 7

In the event of a distribution of property insurance proceeds in lieu of restoration or repan‘ fUllowmg a loss
to the Praperty, or to common areas and facilities of the PUD, any preceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the praceeds to the sums secured by ihe ‘Se(‘urny
Instrument, whether ar not then due, with the excess, if any. paid to Borrower. R
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C Publu: Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Own?rs Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage [0 Lénder. .

D.. C(mdemnatmn The proceeds of any award or claim for damages, direct or consequential, payable to
Bosrower in corinection with any condemnation or other taking of all or any pari of the Property oe the common
areas and Facilities of (e PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such pmcwds shall be applied by Lender to the sums secured by the Security Instcument as
provided in Section 11 g

E. Lender's Prlor Consent Barrower shall not, except after notice to Lender and with Lender's prior
wriiten consent, either partition or subdivide the Properly or consent to: {i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case”of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the "Constitugrit Documenls if the provision is for the express henefit of Lender: (iii} terminalion
of professional management and assumplion of self- management of ithe Owners Association; or (iv) any action
which would have the effect”of renderitig the public liability insurance coverage waintained by the Owners
Association unacceplable to Lepder,

F. Remedies. If Borrower does: nUt ipay PUD dues and assessmenis when due, then Lender may pay
them. Any amounts disbursed h} Leuder under this paragraph T shall become additional debt of Borrower
secured by the Securily Instrument. Untess Barrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement.at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting- paymem

BY SIGNING BELOW, Borrower accepls énd‘_-égre‘e‘zsu‘tgihe terms and provisions contained in this PUD Rider.

ROBERT B. MANTELL . - Borrower

J%//Zm/;]rﬂ 7776/ 2 ﬁiﬂ (Seal)

KAREN M. MNTELL i - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

Planned Unit Development Rider
2007R-XX (09/07) Page 2 of 2

RN

Skagit County Auditor
6/2/2008 Page 13 of 1311:14AM




