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MEMORANDUM OF LEASE )

By this MEMORANDUM OF LEASE entered into as of the 26ﬂ1 day of May 2008,
concurrently with 2 Model Home Purchase and Leaseback Agreement (the “Agreement™) with
the same parties covering the same property, DUBOSE MODEL HOME INVESTMENTS
#113, LTD., a Texas limited partnership (*Dubose”), and THE QUADRANT CORPORATIDN
a Washington corporation (“Quadrant”), hereby agree as follows: : S

1. Dubose hereby leases to Quadrant, and Quadrant hereby Ieaseé' fmm Pubose,
certain improved real property commonly known as Lot 35, of Skagit nghlands located-in the
County of Skagit, State of Washington, which property is more fully descrxbed in Exhlblt 1
attached hereto and incorporated herein by this reference (the “Property™). S -

2. The lease shall commence on the above date and shall terminate on the date set _'
forth in the aforesaid Agreement and shall otherwise be subject to the terms and cond1txom'_'--:_..-
contained therein. e
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IN WITNESS WHEREOF, Dubose and Quadrant have cxecuted this Memorandum of
‘Agreement as.of the day and year first above written.

DUBOSE MODEL HOME INVESTMENTS #113, LTD.,
a Texas limited partmership

By: Dubose GP Management 111, L.P., General Partner

TOSTIN BENO, PRESIOENT

STATEOF  TEXAS );
)
COUNTY OF HARRIS )

I certify that T know or have satisfactory evidenice that JUSTIN BONO is the person who
appeared before me, and said person acknowledged that said person signed this instrument, on
oath stated that said person was authorized to execute the instrument and acknowledged it as the
Member of DUBOSE MODEL HOME INVESTMENTS #113, LTD., a Texas Limited
Partnership, to be the fiee and voluntary act of such corporatmn for the uses and purposes
mentioned in the instrument. o

Dated this 26™ day of May, 2008

g Vicki 1. P, Strom
T E Noﬁ?c%ﬁ?ﬁ. o ‘et f Teras ‘ NOTARY PUBLIC in and for the State of
Lilel
Augist 23, 305‘;.’"*3 5 Texas, residing in Houston :

= ok My Commission expires Augusf 23, 20{}9
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THE QUADRANT CORPORATION,
a Washington Corporation

By: Aifa £ ik
MIC J. ERICKSON
CE PRESIDENT, FINANCE

ASSISTANT

STATE OF WASHINGTON )'__-

COUNTY OF _ ik,

I certify that I know or have saﬁs_féctqry' evidence that MICHAEL J. ERICKSON is the
person who appeared before me, and said person acknowledged that said person signed this

instrument, on oath stated that said person was authorized fo execute the instrument and
acknowledged it as the ASSISTANT VICE PRESIDENT, FINANCE of THE QUADRANT

CORPORATION, a Washington Corperation, to'be the free and voluntary act of such
corporation for the uses and purposes mentioned in‘the 'ins't;ument.

Dated this £ th day of May, 2008
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SCHEDULE 1

LEGAL DESCRIPTION

701 Pyramid Peak Place
. .. Lot 35 of Skagit Hlghlands,
Skagxt County, Mount Vernon, Washington 98273

107 35, "SKAGLT HIGHLANDS, DIVISION 1", A PLANNED UNIT DEVELOPEMENT; RECRD
RECORDED ON AUGUST 165 2005 UNDER AUDTTOR"S FILE NO. 200508160182, iZECORDS
QF SKAGIT COUNTY, WASHINGTON

SITUATE IN THE CITY OF MOUNI’ VERNON COUNTY OF SKAGIT, STATE OF WASHINGTON.
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