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= SUBORDINATION AGREEMENT
(letures Secured by UCC-2)

Reference # (if apphcable) 9‘@780 WY, Q) Q_‘Z_.

Grantors (Owner(s)): A 1) Orland Cunningham

(2) Margo Cunningham
Grantees (Lender): " (1) Indymac Bank FSB
Fixture Holder: Ist Secunty Bank of Washington
Legal Description (abbreviated): Memorial Hwy TRS, Tract 38; Except that portion
thereof lying westerly of the following described line: beeinning at a point on the
northemly line of said tract 100 ft southeasterly of the most northerly corner thereof;
thence southwesterly at right angles to said wortherly line to a point on a line drawn
easterly and parallel with said northerly linic from: a point on the west line of said tract
which is 147 ft north of the most southerly comer of said tract: thence southeasterly, in
a_straight line, to a point on the southeasterly line of said tract which is 76 ft
northeasterly of the most sourtherly corner thereof,. f, County of Skagit, Washington
L Addltlonal on page

Assessor’s Tax Parcel ID # P67469

NOTICE: THIS SUBORDINATION AGREEMENT SETS FORTH THE
RELATIVE INTEREST IN THE REAL PROPERTY. AND THE FIXTURES
AFFIXED TO THE REAL PROPERTY DESCRIBED ABOVE. .

SHARDIAN NORTHWEST TITLE CO.

The undersigned agrees as follows: /’é/‘% gé" a

1. Ist Security Bank of Washington, referred to herein as "leture Holder " is the
owner of a UCC-2 dated the 24th day of December 2007, Whlch 18 recorded
under auditor’s file No. 200712240060, records of Skagit County T

2. Indymac Bank FSB referred to herein as "Lender", is the owner and holder of a-
mortgage dated the day of 20 , executed by Orland.
& Margo Cunningham (which is recorded in volume of Mortgages; page -~
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, under auditor’s file No. ﬁﬁamz—records of Skagit County)

(whlch 1s to be recorded concurrently herewith).

iy 3. Orland & Margo Cunningham referred to herein as "Owner", is the owner of all

" the real property described in the mortgage identified above in Paragraph 2.

.. -4 -1st- Security Bank of Washington referred to herein as "Fixture Holder",

" -acknowledges that 1st Security Bank of Washington has no interest in the real

~property or land described in the mortgage identified in Paragraph 2 and all
advances-or charges made or accruing thereunder, including any extension or
rene’Wal '-thereof except as set forth hereunder.

5. 1st Secunty Bank of Washington referred to herein as "Fixture Holder”, has and
will continue to-have a first priority interest in the fixtures described in the
U.c.C.-2 leture Flhng, hereinafter referred to as Fixtures. This agreement
shall not affect. 1st’ Security Bank of Washington’s priority interest in the
Fixtures and recogmzes that “lender” has no interest in the Fixtures until the
U.C.C.-2 has been terminated by 1st Security Bank of Washington, based upon
payment in full of the agreement underlylng the U.C.C.-2 Fixture Filing.

6. It is understood by the par.tl_e_s 'hereto that "Lender" would not make the loan
secured by the mortgage in P'aragraph 2 without this agreement.

7. This agreement shall be the ‘whole and only agreement between the parties
hereto with regard to the mortgage ﬁrst above mentioned.

8. The heirs, administrator, assigns 'and_ su_c_:c-e_s’_Sors in interest of the "Fixture
Holder" shall be bound by this agreement. . Where the word "mortgage" appears
herein it shall be considered as "deed: of trust”, ‘and gender and number of
pronouns considered to conform to undermgned

NOTICE: THIS SUBORDINATION AGREEMENT' CONTAINS A
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON THE REAL
PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE
LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF
THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT ‘WITH
THEIR ATTORNEYS WITH RESPECT THERETO. :

Executed this 20th day of May 2008.

Medet o Ao

For 1st Security Bank of Washington
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" _STATE OF WASHINGTON )ss
" "COUNTY OF SNOHOMISH )

. On this 20th day of May 2008, before me, the undersigned, a Notary Public in and for
“the State of Washington, duly commissioned and swom, personally appeared

Natalie Ruzicka to me known to be an employee of 1st Security Bank of Washington
the corporation that executed the foregoing instrument, and acknowledged the said
instrument to, be the free and voluntary act and deed of said corporation, for the uses
and purposes-therein mentioned, and on oath stated that he was authorized to execute

the said in's'trmﬁ'erit_._. o
1 l seal hereto affixed the day and year first above written.

Witness my hand and,offi
? ; NSO LT]

Notary Public in and for. thé:'Stat-ejjp_f ‘Washington 2
My Commission expires: Q729 2@82{ g ég’
' Z

- . . . ! . ‘ -
Residing in Snohomish County - < f,,l’ @;u,,m“&“\\“\u

W

200

Skagit County Auditor: L
2 0f  3.149PM

Subordination Agreement

(fixture filing) 04/2004 Page 3 of 3



