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DEED OF TRUST

DATE: April 28, 2008

Reference # (if apphcable) 129508 OWS Additional on page
Grantor(s):

1. WALDEN, KIRK A

2. WALDEN, ANG_’ELA M -

Grantee(s) T e
1. WHIDBEY ISLAND BANK
2. LAND TiTLE COMPANY Burhngton Trustee

Legal Descnptlon SE 1/4 OF NW 1/4 27 35 4 E W.M.
: : Additional on page 2

Assessor's Tax Parcel ID#: 350427-6—*&)17’?00'05

THIS DEED OF TRUST is dated April 28,.2008, amdng KIRK A WALDEN and ANGELA M
WALDEN, HUSBAND AND WIFE, whose address is 10434 COLLINS ROAD, SEDRO WOOLLEY,
WA 98284 ("Grantor”); WHIDBEY ISLAND" BANK, whose mailing address is
SBA/ALTERNATIVE LENDING, 1266 BOUSLOG RD, BUREINGTON, WA 98233 {(referred to
below sometimes as “"Lender” and sometimes ‘a8 “"Beneficiary"); and LAND TITLE
COMPANY -Burlington, whose mailing address is 111 E GEORGE HOPPER ROAD. BURLINGTON,
WA 98233 (referred to below as "Trustee”). :
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DEED OF TRUST
(Continued) Page 3

¢ ‘agknoviledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b) any use,
s ‘._.--ﬁene'ration, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under;-about or from the Property by any prior owners or accupants of the Property, or (¢) any actual or
“threatened litigation or claims of any kind by any person relating to such matters; and {3) Except as previously
disclosed t6.and acknowledged by Lender in writing, {a} neither Grantor nor any tenant, contractor, agent or other
duthorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on,iunder, about ar from the Property; and {b) any such activity shall be conducted in compliance with
all -applicable’ federal, state, and local laws, regulations and ordinances, including without limitation all
Envifonrvental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes-brly.and shalf.not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any other persan. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the-Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and’ (2} agrées to indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damages,.penaltiés, ‘and expenses which Lender may directly or indirectly sustain or suffer resulting from
a hreach of this section of th'e_Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was or shoild have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shal survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether-by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any
stripping of or waste on or to tha Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not.remove, ordrant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria,"sqil, gravel or'rock products without Lender’s prior written consent.

Removal of Improvements. kGrahtgr’s:hal'l not demolish or remove any Improvements from the Real Property
without Lender's prior written consent: As a cgndition 10 the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to*Lender to replace such Improvements with Improvements of at least
equal value. S

Lender's Right to Enter. Lender an'd-,Len&e_rfS‘“ agents and representatives may enter upon the Real Property at all
reasonable times ta attend to Lender's‘irtergsts and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed af Trust.

Compliance with Governmental Requiremsnts;  Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenanis or other persons ar entities of every nature whatsoever who rent, lease or
otherwise use or accupy the Property in any. manner, with all laws, ardinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Praperty, including without
limitation, the Americans With Disabilities Act: ‘Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, inchiding appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as;“in_Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor:to post adequate security or a surety bond, reasanzbly
satisfactory to Lender, to protect L.ender's interest.

Duty to Protect. Grantor agrees neither to abandon or, léave una:_t'te_rided the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which.from the character and use of the Property are
reasonably necessary to protect and preserve the Property., e

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optign, .-{A)~déclare immediately due and payabie all
sums secured by this Deed of Trust or {B} increase the interest fate provided: for in the Note or other document
evidencing the Indebtedness and impaose such other conditions as Lender deems;appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real: Property, -0r any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, -title-"or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright-sale, deed, instailment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three {3}-vears; lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust haidirig title to the Real Praperty, or by any
other method of conveyance of an interest in the Real Property. However, this gption shall:not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law. L nod

TAXES AND LIENS. The following provisions relating to the taxes and liens 'on‘ the .Prope.rfi)m are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes; special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shail
pay when due all claims for work done on or for services rendered or material furnished.to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender.under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing indgbtedness referred to
below, and except as otherwise provided in this Deed of Trust. R

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection witha good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. “If a lien.arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or.-if-a Jién is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, of if-requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond ar ather security satisfagtory’to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that‘tould acgrué. as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender. and shali
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender, as an additional

obligee under any surety bond furnished in the contest proceedings. S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the ta¥e

or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property. ]

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commencad, Ka“n.y A

services are furnished, or any materials are supplied to the Property, i any mechanic’s lien, materiaimen’s lier, or . )

other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender”
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such

improvements.
[T
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DEED OF TRUST
{Continued) Page 5

{‘ é_g_d“ig--‘prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
¢ /.01 arly default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into ‘any agreement with the holder of any mortgage, deed of trust, or

" other .sédurity agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
gceept any futtre advances under any such security agreement without the prior written consent of Lender.

CONﬁEMNAT!QN._ "Thg,following provisions relating to condemnation proceedings are a part of this Deed of Trust:
Préc;_:_e'a'édihgs.' _If"an'y praceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor-shail profiptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented-in the progeeding by counsel of its own choice all ai Grantor's expense, and Grantor will deliver or
cause to'be delivered to tender such instruments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net-Proceeds.”. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase’in‘lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award bé applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses; and attorneys’ fees
incurred by Trustee or Lende in‘connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fee$ and c_hiarg_e_s_g:f‘e a part of this Deed of Trust:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever:other action is requested by Lender to perfect and continue Lender's lien on
the.Real Property. Grantar shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting. or continling this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for tecording ar registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all ar any:part’of the lndebtedness secured by this Deed of Trust; {2} a specific tax on
Borrower which Borrower is authorized or-féguired. to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3] a tax onthis type of Deed of Trust chargeable against the Lender or the holder of the
Note; and (4} a specific tax on all:ef"any portion of the Indebtedness or on payments of principal and interest
made by Borrower. LA :

Subsequent Taxes. |f any tax to which this’ section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as“an-Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as'provided below unless Grantor either {1) pays the tax before it
becomes delinguent, or {2} contests the tak as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond:or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. . The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: =

Security Agresment. This instrument shall constitute a‘:Séc_:,u'ri'{y *Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rig_hts' gf'a securéd party under the Uniform Commercial Code
as amended from time to tima. L -

Sacurity Interest. Upon request by Lender, Grantor shall ta_ke__w’hat'ever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal-Property, In addition to recording this Deed of
Trust in the real property records, Lender may, at any timg “and witheut further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as'.a:financing statement. Grantar shall
reimburse Lender for all expenses incurred in perfecting or contigiu'r_ﬁg this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property,’ Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and &t a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after recéipt-of written demand from Lender to the
extent permitted by applicable law. e

Addresses. The mailing addresses of Grantor (debtor) and Lender (S}écu}ed p'arfy} from which information
concerning the security interest granted by this Deed of Trust may be o_btained {each -as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust. : d

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions fefating to” further assurances and
attorney-in-fact are a part of this Deed of Trust: R

Further Assurances. At any time, and from time to time, upon reqguest of Lender;"G_r-ei'htor will-make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, ard when requested by
Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such fimes and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sécurity deeds, security
agreements, financing Statements, continuation statements, instruments of further.assurance, ‘certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order 10 efféctuate, complete.
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this-Deed of-Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed-of Trust.en the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agreés to-the contrary in
writing, Grantor shall reimburse Lender for alf costs and expenses incurred in connection with. the matters referred
to in this paragraph. N

Attorey-in-Fact. If Grantor fails te da any of the things referred to in the preceding paragrapti,-Lender may do'so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's atterney-in-fact for the purpose of making, executing, delivering, filing, recording; and:doingall

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in~
the preceding paragraph. E B

FULL PERFORMANCE. If Borrower and Grantor pay alf the indebtedness when due, and Grantor otherwise ‘performs.afl |
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request fors
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement E
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid.”

by Grantor, if permitted by applicable law. The grantee in any recorveyance may e described as the "person or s
persons legally entitled thereto”, and the regitals in the reconveyance of any matters or facts shall be conclusive proof

A

Skagit County Auditor
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DEED OF TRUST
{Continued) Page 7

¢ fq_;reiﬂps;ure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

¢ /.the receivership, agginst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to-the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
“Indebtedness: by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Suffarance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitied to possession of the Property upon default of Borrower or Grantor,
G"‘r_ahto_r‘sh'all' begome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
optign, either .t1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately
upon theé demangd of Lender.

Other Re_n‘ibdiés.':‘a, Tristee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at lawor ifi equity.

Notice of Sale. Lénder shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the tighe after.which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice éhal_l mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the-:Pqrs"onai‘---_Prop__e'rtv may be made in conjunction with any sale of the Real Property.

Sale of the Property. Tarthe extent permitted by applicabte law, Borrower and Granter hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the_ Propérty together ar separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale"on-all or any portion of the Property.

Attorneys’ Fees; Expenses,’ If-Uendar institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonabie expenses Lender incurs that in:Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall'become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from theg.date.of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject.to gy limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a-fawsuit, _including attorneys’ fees and expenses for bankruptcy proceedings
{incluging efforts to modify or vacaté any.automatic stay or injunction), appeals, and any anticipated post-judgrment
collection services, the cost of searching records,/ obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and:fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all ather sums provided by law.

Rights of Trustee. Trustee shall have all of the rights;""and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. fhé‘ folldwirg provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this,Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written reguest of Lender and Grantor; (&) join in
preparing and filing a map or plat of the Real Property, includirig the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any [e'étric'ti_on on the Real Property; and (c} join in any
subordination or other agreement affecting this Deed of Trust or'the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to n_cti"f'y any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is_brouyght by Trustee.

Trustee. Trustee shall meet all qualifications required for Trusteé under dpplicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to fordclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law. | Sof

Successor Trustee. Lender, at Lender's aption, may from time to time appbint a successor Trustee to any Trustee
appainted under this Deed of Trust by an instrument executed and ‘acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrufnent shall contain, in addition to all
other matters required by staté law, the names of the original Lender, Trugtee; and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the‘name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to“all the title;.-power, and duties conferred
upan the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution. Tt

NOTICES. Subject to applicable law, and except for notice required or allowed by law torbe given<in another manner,
any notice required to be given under this Deed of Trust, including without limitatién-any notice of default and any
natice of sale shall be given in writing, and shall be effective when actually delivered, wihten_actuglly received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclgsure-from the holder of
any lien which has prierity over this Deed of Trust shall be sent 1o Lender's address, as shewn hgar the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust.-b’y‘__giying--f‘drm'al written
notice to the other parties, specifying that the purpose of the notice is to change the party's address:” For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to-applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than oné Grantof, any
notice given by Lender to any Grantor is deemed to be natice given to all Grantors. S S

PROVISION OF THE UNITED STATES SMALL BUSINESS ADMINISTRATION. The loan secured by t..hi‘s__..*lié._:_n---Wa__f.s f'n_a*:'d_e
under a United States Small Business Administration {SBA) nationwide program which uses tax dolars 10 asgist small
business owners. If the United States is seeking to enforce this document. then under SBA regulations: s

al When SBA is the holder of the Note, this document and ail documents evidencing or
securing this Loan will be construed in accordance with federal law.

b} Lender or SBA may use local or state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using
these procedures, SBA does not waive and federal immunity from lacal or state contral,
penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any
local or state law to deny any obligation of Borrower, or defeat any claim of SBA with

(I
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DEED OF TRUST
{Continued) Page 9

! /corcentration or physical, chemical or infectious characteristics, may cause or pase a present or potential hazard
£ /40 himan health or the anvirenment when improperly used, treated, stored. disposed of, generated, manufactured,
transported. or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
Singiide. without Yimitation any and al hazardous or toxic substances, materiais or waste as defined by or listed
urider the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
getroleum by-products or any fraction thereof and asbestos.

improvements: The word "Improvements” means all existing and future improvements, buildings, structures,
mobile hemes affixed on the Real Property, tacilities, additions, replacements and other construction on the Real
Property. . -

indebtedness. -The'word "Indebtedness” means alt principal, interest, and other amounts, costs and expenses
payable sndef.the Note or Related Documents, together with all renewals of, extensions of, modificetions of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended ot advanced by
Lender to discharge Grantar's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under th‘i‘s-:De,e.d'o_f Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The wor.d':‘“'__l‘_eﬁder"‘; means WHIDBEY ISLAND BANK, its successors and assigns.

Note. The word "Note” means THE PROMISSORY NOTE DATED NOVEMBER 17, 2006 IN THE ORIGINAL
PRINCIPAL AMOUNT OF $178:000.00 FROM BORROWER TO LENDER, TOGETHER WITH RENEWALS OF,
EXTENSIONS OF, MODIFICATIONS OF, REFINANCINGS -OF, CONSOLIDATIONS OF, AND SUBSTITUTIONS FOR
THE PROMISORRY NOTE-OR AGREEMENT.

NOTICE TO GRANTOR: THENOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter gwned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessiohs; parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and’ profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums). from any sale or other disposition of the Property.

Property. The word "Property” me___aﬁs.__cb'ilectively the Real Property and the Personal Property.

Real Property. The words "Real Property”_meéan the real property, interests and rights, as further described in this
Deed of Trust. R A

Related Documents. The words "'Rélaté.d,"Dgcuments“ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, ‘guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral martgages, and all other instruments; agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present én_d"'future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee" means LAND TITLI:":'---‘COMPANY—Burlington, whase mailing address is 111 E GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 and’any substitute or:successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE RHb\_l.lSI.ONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MS‘/N ﬂ%ﬁw }

188

COUNTY OF Qiaﬂ) 1+ )

On this day before me, the undersigned Notary Public, personally appeared KIRK A WALDEN and ANGELA M WALDEN,
personally known to me or proved to me on the basis of satisfactory evidence to be the individuals desgribed in and
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their freg and voluntary act

and deed, for the uses and purposes therein mentioned. T
Vlﬁ( day of Mﬁ' 1 o Z[QY

Bl t
sttty

D P\R‘”‘EF =TS "”///Residing at
WG . o
6’”% commission expires

Givan under my hand and official seal thi

Notary Public in and for the State nfwﬂ'

‘ 2

r"‘-‘ LN N

Ygp 1 EUBY S
T

MNP
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