WA

" _RETURN ADDRESS:

7 The Bank of the Pacific : .
* PO Box 1526 Skagit County Auditor

;7. 300 E Market 5/15/2008 Page £ .
' 7 ‘Aberdeen, WA 98520 . s ~ 10 f 3:32PM

LAND TITLE OF SKAGT COUNTY

ASSIGNMENT OF RENTS

Reference # (|f appllcable) ,12&5.&5_% Additional on page ____
Grantor(s):

1. TRACY JR, EDWARD

2. TRACY, NANCY )

Grantee(s)
1. BANK OF THE PACIFIC

Legal Description: Ptn Lot 14 Ail Lots 15 20, blk 48, City of Anac.

a8 Additional on page
Assessor's Tax Parcel ID#: 37:?--2-‘415_9:2'0__0005 and 37720480200104

THIS ASSIGNMENT OF RENTS dated May. 13, 2008, is made and executed hetween EDWARD
R. TRACY, JR., as his seperate property (referred to below as "Grantor") and BANK OF THE
PACIFIC, whose mailing address is 4124 HANNEGAN ROAD, BELLINGHAM, WA 98226
(referred to below as "Lender"). W o
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B A.SSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the”fbl_lbwiz_ng described Property located in SKAGIT County, State of Washington:

The. East-1/2 of lot 14 and all of lots 15 to 20, inclusive, block 48, "MAP OF THE CITY OF
ANACORTES, SKAGIT COUNTY, WASHINGTON," as per.plat tecorded in Volume 2 of
plats, page'4, records Skagit County, Washington. Situate in the City of Anacortes, County
of Skagit, State of Washington

The Property or it address is commonly known as 1920 COMMERCIAL AVE , ANACORTES ,
WA, 98221. .~ The. Property tax identification number is 37720480200005 and
37720480200104." °. .-

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. -Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assighment as they become due, and shall striclly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and sa long as there is no default under this Assignment, Grantor may remain In possession and control of and
operate and manage the Property.and collect the Rents, provided that the granting of the right to collect the Rents shall
rtot constitute Lender's consent to the use‘of cash collateral in a bankruptcy proceeding,

GRANTCR'S REPRESENTATIONS ANDWA&RANTIES. Grantor warrants that:

Ownership. Grantor is entitled. o recsive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and aecépted by Lender in writing.

Right to Assign. Grantor has the full righ ; power and authority to enter into this Assignment and to assign and
convey the Rents to Lender, oA

No Prior Assignment. Grantor has not: bréviously"'as‘signed or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assigH, encumber, or otherwlse dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. -

LENDER'S RIGHT TO RECEIVE AND COLLECT RENH-‘.S. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to ‘collect and regeive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and aithority: ’

Notice to Tenants. Lender may send nolices to any_;-'éh_ci-"éli--.__te“nants of the Property advising them of this
Assignment and directing all Rents to be paid directly to'Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, callect and receive from
the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all legal procesdings
nacessary for the protection of the Property, including 8uch.--proceedings as may be necessery to recover
possession of the Property; collect the Rents and remove ahy ténant artenanls or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, in¢luding their-equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and candition, and also to pay all taxes, assessmenis and
water ytilities, and the premiums on fire and other insurance effected by .Lender on the Property.

Compllance with Laws. Lender may do any and all things to execute.arid.comply ‘with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. 5

Lease the Property. Lender may rent or lease the whole ar any part of the i’roperty -'fo;:'such term ot terms and on
such conditions as Lender may deem appropriate. A

Employ Agents. Lender may engage such agent or agents as Lender m"ay .d'ée'm app:rqprféte, either in Lender's
name or in Grantor's hame, to rent and manage the Property, including the collé'ction--ar__)__c_rapplication of Rents.

Other Acts. Lender may do all such other things and acts with respect to thé Property as'Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all'of the powers of
Grantor far the purposes stated above. L

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing. P

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with ‘the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole digéretion, shall
determine the application of any and all Rents received by it; however, any such Rents recsived by ‘Lender'which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by-Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness .Secured by . this
Assignment, and shall be payable on demand, with interast at the Note rate from date of expenditure until paid. », ¢ ¢

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs alf the obligations ™

irmposed upon Grantor under this Assignment, the Note, and the Related Docurments, Lender shall execute and deliver to <
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing“statement op

file evidencing Lendar's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law. .

LENDER'S EXPENDITURES. If any action or procesding is commenced that would materially affect Lender's interest int =
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including bt 7
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under-"

this Assignment or any Related Documertts, Lender on Grantor's behalf may (but shall not be obligated to) take any .~

action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security”

T
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’ interésts,.encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
., for insuring, maintaining and preserving the Property, All such expenditures incurred or paid by Lender for such
~“purpoges will-then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of fepayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on’déemand; (B) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining.térmy of ihe Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of.the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Paymeénit Defau_l_t'. Graritor fails to make any payment when due under the Indebtedness.

Other Defaults. “G:i'émot':fails to comply with or to perform any other term, obligation, covenant or condition
contained in this’ AsSignment or in any of the Related Documents or to comply with or to perform any term,
obligation, oovenant or cond!tlon contained in any other agreement between Lender and Grantor.

Default on Other Payments Failure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. . Fa'.lure of any party to comply with or perform when due any term, obligation, covenant of
condition con!aaned i any enwronmental agreement executed in connection with the Propeny

False Statements. Any warranty. representatlon or statement made or fumnished to Lender by Grantor or on
Grantor's behalf under this-Assignment or the Related Dacuments is false or misleading in any material respect,
gither now or at the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. “This As&gnment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral dOCument to create a valid and perfected security interest or lien) at any time and
far any reason. .

Death or Insolvency. The death of any Granter, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any., ass:gnrnent for:the benefit of creditors, any type of creditor workout, or the
commencement of any proceedlng urider any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings.*- Commenoement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentat agency
against the Rents or any property securing:the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. “However, this Event of Default shall nat apply if there is a
good faith dispute by Grantor as to the validity or. réasonableness of tha clalm which is the basis of the creditar or
forfeiture procesding and if Grantor gives Lender‘written notice of the creditor or farfelture procaeding and depasits
with Lender monies or a surety bond for the. creditor or forfeiture proceeding, in an amount determined by Lender,
in its sule discretion, as being an adequate reserve or bond for the dispute.

Froperty Damage or Loss. The Property is lost,'--gtplen. substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events. 6ccurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies or bscomes lncompetent ur revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. ; :

Adverse Change, A material adverse change occurs in Grantur's financial condition, or Lender believes the
prospect of payment or performance of the lndebtedness iS Jmpalred

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, | any default, other than a default in payment is’ curable ‘and if Grantor has not been given a
notice of a breach of the same provision of this Assignment withifi the preceding twelve (12) menths, it may be
cured if Grantor, after receiving written notice frem Lender demanding cure of:such default: {1) cures the default
within ten (10} days; or {2) if the cure requires more than ten (10) days, immadiately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default-and thergafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as-spon.&5 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauilt and-at, any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addmon to any other rlghts or remedies provided
by law: ;

Accelerate Indebtedness. Lender shall have the right at its option wnthout notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to
pay. H ;

Coliect Rents. Lender shalt have the right, without notice 10 Grantor, to take: possessmn of:the Property and
collect the Rents, in¢luding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have ‘all:the nghts provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are colledtad by Lender;.then Grantor
irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in“payment thereof In
the name of Grantor and lo negoliate the same and collect the proceeds, Payments by tenants or other users to
Lender in response to Lender's demand shalt satisfy the obligations for which the paymaﬂts are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph ellher in
person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession’ of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above-the-tost of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law,.- Lendet‘s-_
right to the appointment of a receiver shall exist whether or not the apparent value of the Property. exceeds the:
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servmg as a o

receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or"by~

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy. and F
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after:

Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignmént;*'"

L il
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<" Lender.shall be entitled to recover such sum as the court may adjudge reasonable as atlorneys' fees at trial and
tipon.any. appeal. Whether or not any court action is involved, and to the extent not prohibited by law, alt
# rgasonable. expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
‘nterest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear
. [ interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
. “withoutlimitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
. experises] whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
“{includifig efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-| Judgment
colléction’servies; the cost of searching records, obtaining title reports (Including foreclosurs reports), suryeyors'
reports, and" appralsal fess, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also w1l| pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVIS!ONS The following miscellaneous provisions are a part of this Assignment:

Amendments. Thns Assngnmeni together with any Related Documents, constitutes the entire understanding and
agreement of the.parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be ‘effective unless given in writing and signed by the party or parties sought to be charged or
bound by the- aiteraﬁon or amendment

Arbitration. Grantor and Lender agree that all disputes, ¢laims and controversios between them whether individual,
joint, or class In nature, arislng from this Assignment or otherwise, including without limitation contract and tort
dlsputes. shall be arbitrated.pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is filed, upon:regquest of-either party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration agreement-or be prohibited by this arbitration agreement. This includes, without limlitation,
obtaining injunctive relief or a temporary restralning order; invoking a power of sale under any deed of trust or
mortgage; obtaining a wrlt of attachment or Imposition of a recelver; or exercising any rights relating to personal
property, including taking or. disposing of Such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code, Any disputes; claims, or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any tight, conceming any Property, Including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power toienjdin or restralri.any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in any ‘court having jurisdiction. Nothing in this Assignment shall preclude any party from
seaking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waliver, laches,
-and similar doctrines which would ‘ctherwisé hé applicable in an action brought by a party shall be applicable in any
arbitration proceeding, and the commencgement of an-arbitration proceeding shall be deemed the commencement of
an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision. .-

Caption Headings. Caption headmgs in thls Assngnment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in‘the State of Washington.

Joint and Several Liability. All obligations of Grantor undler-this Assignment shall be joint and several, and all
references to Grarior shall mean each and every Grantor Thls means that each Grantor signing below is
responsible for all obligations in this Assignmeant. :

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the beneft of Lender in any capacity, without the written consent
of Lender. .

Interpretation. (1) In all cases where there is more than one Bor'rower .or-..Grantor, then all words used in this
Assignment in the singuiar shall be deemed to have been.used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that If Lender brings a lawsuit, Lender may sue.any one or more of the Grantors. f
Borrower and Grantor are not the same person, Lender need not ‘'sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names givenh to paragraphs or sections’ in‘this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisiong-of, this Ass;gnment

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lénder of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to "demand strict compliance with that
provision or any other provision of this Assugnment No prior waiver by Lender, fior any course of dealing batween
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gréntor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the. granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequentinstances where such
consent is required and in all cases such consent may be granted or withheld in the sole dlsctetlon of Lender,

Notices. Subject to applicable jaw, and except for notice required or allowed by law to be .given in another
manner, any notice required to be given under this Assignment shall be given in writing,-and’ ‘shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required:by law), when
deposited with a nationally recognized overnight courler, or, if mailed, when deposited in‘the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the' begmnmg of this
Assignment. Any party may change its address for notices under this Assignrent by givirg formal-written notice
to the other parties, specifying that the purpose of the notice is to change the party's® address:” For'niotice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to-applicable
law, and except for notice required or allowed by law to be given in ancther manner, if there-is more than ong
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thls As&gnrnant are
granted for purposes of security and may not be revoked by Grantor until such time as the same are- renounced by.--
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be |IIegaE mvahd or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, ‘invalid; ©

or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered © .-
modified so that it becomes legal, valid and enforceabls. If the offending provision cannot be so modified, it shall ~ .~
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, mvahdlty, or .
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any:-'"

other prowsnon of this Assignment.
AN
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s k__.-"Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |[f
#ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
£ deal with :Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

: -axtension"without releasing Grantor from the obligations of this Assignment or fiability under the Indebtedness.

:~: TIrne is of the Essence. Time is of the essence in the performance of this Assignment.

':Walve Adury, A!l ‘parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclalm brought by any party against any other party. R

Walver e{. Homesteat! Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws:of the State of Washington as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS. ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ‘ORDER.OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY'PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS, The followmg caprtalrzed words and terms shall have the following meanings when used in this
Assignment, Unless specifically“stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United Stales of America: Words and terms used in the singular shall include the plural, and the plural
shall include the singulat, as the context may requira. Wards and terms not otherwise defined in this Assignment shall
have the meanings attributed o stich terms:in the Uniform Commercial Code:

Assignment. The word "Aémgnmerﬂ" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frém time to; tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time:-

Borrower. The word "Borrower rneane EDWARD TRACY JR and NANCY TRACY.
Default. The word "Default” means the Defaultset forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" :mean any of the events of default set forth in this Assignment in
the default section of this Assugnmenl - ;

Grantor. The word "Grantor” meané ElWARD TRACY JR and NANCY TRACY.

Guarantor. The word "Guarantor” means any guarantor surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” rneahs all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documerits,: together with’ all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Dogtiraents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred.by. Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as prowded in this Assignment.

Lender. The word "Lender" means BANK OF THE PACIFIC its suecessors and assigns.

Note. The word "Note" means the promissory note dated May 13,2008, in the original principal amount
of $1,597,123.00 frorm Grantor to Lender, togethier with” all renewals of, extensions of, modifications of,
refinancings of consclidations of, and substitutions for the- promlssory note ar agreement,

Property. The word "Property” means all of Grantor's right,. tltle and lnteresl in and to all the Property as
described in the "Assignment” section of this Assignment. ;

Related Documents. The words "Related Documents" mean aII promlssory notes, credit agreemenls loan
agreements, environmental agreements, guaranties, security agreernenls ‘mortgages, deeds of trust, security
deeds, collaleral morigages, and all other instruments, agreements and documenls whether now or hereafter
axisting, executed in cannection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future nghts tutle and; mteresl in, to and under any
and all present and future leases, including, without limitation, all rents, revenue,’ income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefils derived or to be derived from such leasés of every kind-and nature, whether due
now or later, including without limitation Grantor's right to enforce such !eases and to recelve and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON MAY 13, 2008.

GRANTOR:
G.\ 7 ‘r’ /, 1 4/-. 4.
ﬁ?\//ﬂ/ W,
EOWARD TRACY JR —
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o ] INDIVIDUAL ACKNOWLEDGMENT \\\\“gq‘fig‘ﬁff{f.e,g-,,
S‘- -°.\‘bc~' E.*.»C;.' //
S ”
STATEOF fJﬁLbhmﬁm ) ;E"—‘ S WOTARY @
)88 S e PUBLG
COUNTYOF Slcaqa:% ) ’:.‘9\:.7 PuBLY
"7/\ 4Rv 3\ 3

------

On this day before me, The undersigned Notary Public, personzally appeared EDWARD TRAC?J’.%F ‘r TRACY,
Wescribed in and

personally known to me:6r proved to me on the basis of satisfactary evidence to be the mdmdu
who executed the ASSIGNMENT OF RENTS, and acknow!edged that they signed the Assignment as their free and

volun act and deed for the’ uses and purposes therein mentioned.
) "F day of M abi , 200 g

rmy har) ’ nd ofﬁc!af seal this
Reslding at A Niod “f 5 ; WA'

My commission expires ___ \ | 21281 O

Notary Publlc In and forthe.State of /
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