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HmmeCﬁmans Financial
MJB Jlbraltar Road
Hérsham PA."19044
Loan'Numbar: (177250294

Assessor’s Parcel or’Actount Number: 377204501 50008; #2:
Abbreviated Le&ai Dcscrl]mon / Bid Wedpget/ LOT 15, BLOCK 45, MAP OF CITY
OF ANACORTES \\p
[Include lor, block and pld( ar seetion, tounshlp and range} Full legal description located on page ¥
Trustec:  FIDELITY NATIONAL TITLE '
A Additional Grantees located on page 3

_— L - [.‘Jp.uce Above This Line For Recording Data)

CHICAGG TITLE co 'DEED OF TRUST
‘&C%{}ﬂq . MIN 100062604772502946

DLFINITIONS :
Wards u%cd in nuliple sections of \hxs {locumtm are defined below and other words are defined in
Secuons 3, 11, 13, 18, 20 and 21. Ccrtam rules ‘regarding the usage of words used in this document are
also plnvldcclln Section 16. :
{A) "Sccurity Instrument" means this documcn[ which is dated MAY S5TH, 2008 R
together with all Riders to this document. ;

{B) "Borrower" s

CHANE D WILLIAMSON, Al

MY xS HIS SOLE AND SEPARATE ESTATE

Borrower is the trustor under this Security Instrument. T e
{C) "Lender” is HOMECOMINGE FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL
NETWORE, INC.)
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Siemderisa  LIMITED LIABILITY COMPANY

_.__-"firﬁni?cd and existing under the laws of DELAWARE

L _..Lu:du s address is 188 106TH AVENUE NE, SUITE 600
d J_,J:.\JLE, WA 98004
is FIDELITY NATICNAL TITLE

"Trustee”

" (E) MERS! is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acung solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this’ Secumt} Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, ML 48501-2026, tel. (388) 679-MERS.

(F) "\I{)le” mearns [hc promlssory note signed by Borrower and dated MAY S5TH, 2008

The Nute states t‘nd[ Borrower owes Lender ONE HUNDRED SIXTY NINE THOUSAND AND
No/1230" - Dollars
(U.S.§ 169,0 3 0400 ¢ } plus mtergst. Borrower has promised to pay this debt in regular Pertodic
Payments and 1o pay thc debt in full not later than ~ JUNE 18T, 2038 .

(G) "Property' mc&ns the propez ty that is described below under the heading "Transfer of Rights in the
Property "

{H) "Loan" meuns the dub[ evldenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and gl sums due under this Security Instrument, plus intevest.

(T) "Riders" means atl” Rlders fo (his. Securily Instrument that are executed by Borrower. The following
Riders are 10 be executed .bg,-Borrnw-cr [check box as applicable]:

L Adjustable Rate deer :l Condmmmum Rider I _] Second Ilome Rider
F Balloon Rider By P]anned Unit Development Rider [ 11-4 Family Rider
VA Rider [: Bmcek]y Pavment Rider [ ] Otheris) [specify]

(I "Applicable Law" means a. 'mn[r'hi'lm's_., applicable federal, state and local statutes, regulations,

ordinances and administrative rules and erdcrs ([hat ‘have the etfect of law) as well as all applicable final,

non-appeatable judicial opinions. 3

(K) "Community Association Dues, Fees, and Assessments means all dues, fees, assessments and other
charges that are imposed on Borrower or Lhe Property by a condominium association, homeowners
assoclation or similar organization.,

(L) "Electronic Funds Transfer" means any.. transfer of: funds, other than a transaction originated by
check, draft, or similar paper mmstrument, which is mmalcd throu;,h an electronic terminal, telephonic
instrurent, compuier, or magnetic tape so as to ordcr ln*‘itruct or authorize a financial institution to debit
or credit an account, Such term includes, but is nor Jimited fo, point-of-sale transfers, automated teller
machine iransactions, transfers initiated by telephqne_, _.wnrc: tramfers, and automated clearinghouse
trunslers. : S :

(M) "Escrow ftems" means those items that are dcscnbcd in Sectton ks

(N} "Miscellaneous Proceeds” means any compensation, seftigment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the u)vemges described in Section 5) for: (i)
damage to. or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Praperty. (i) conveyance in lieu of condemnation; or {iv) mﬁrepreﬂemanons of Or Qmissions as 1o, the

value and/or condition of the Property. F ;

{O) "Mortgage Insurance” means insurance protecting Lender agamst [hf: nonpayment of, or default on,

the Loan. :

(I "Periodic Payment” mecans the regularly scheduled amount due for. (n prmcxpal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Ins[rumen[
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___.,----"{E).j-fi"RESI’A" means the Real Estate Seulement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
plementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" digne, .0t any additional or successor legislation or regulation that governs the same subject matter. As used

A, Ihs_ Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
o 4" federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
Ioan ‘under RESPA.,

' (R‘} “Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that pd]‘["v’ hds assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRA\ISFER OF RIGHTS IN THE PROPERTY

The |'}\.['lLflCldl'}’ of_this Security Instrument is MERS (solely as nominee for Lender and Lender’s
SUCCessors aric dssigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: () the repaymeiit.of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance 6{ “Bi')'rro_\_"vgr’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Bo'r'i'nwér [Trevoadbly grants and conveys to Trustee, in trust, with power of sale, the
following de‘;cnba,d properly ]ocaled in the COUNTY [Type of Recording Jurisdiction]
of SEAGIT : [Name of Recording Jurisdiction] :

LE3AL DESCRIPTI O‘\I ATTACT{‘"D HERET(Q AND MADE A PART HEREOF

Paice! ID Number: 37720450150008 o _ which currently has the address of
1312 17TH ST A , [Street]

ANALORTES 747 [Giy) , Washinglon 98221 [Zip Code]
("Property Address”): > S

TOGETHER WITH all the improvements now- or heredﬁer grected on the property, and all
easements, appurlenances, and fixtures now or hereafter a .part of” thé. property. All replacements and
additions shall alsa be covered by th1s Sccurity Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Praoperty.” Borrower unders[ands and agrces ‘that MERS holds only legal title
w the merests granted by Borrower in this Security Instrument but, .if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and’ a%mgns) ‘has.the right: (o exercise any
ar all of those interests, including, but not limited to, the right to foreglose and:sell the Property; and o
take any action required of Lender including, but not limited to, relcasmg dnd Can(,elmg this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully scised of Lhz: es{ate hereby conveyed and has
the right to grant und convey the Property and that the Property is unencumb;ru ;‘except for encumbrances
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©OF fecord. Borrower warrants and will defend generally the title to the Property against all claims and

" dirands, subject to any encumbrances of record.

S F THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
S co; Lnamq with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

ORM COVENANTS. Borrower and Lender covenant and agrec as follows:

Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Butmwu shall. pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepdwnml Lhargcs and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuint {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreficy= Howevet, 1‘r any check or other instrument received by Lender as payment under the Note or this
Securiry [n\trum;m isreturned to Lender unpaid, Lender may require that any or all subsequenl payments
due wnder the Note and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (4) cash; (b} money order; (c) certified check, bank check, treasurer’s ¢heck or
cashier’s check, prowded any such check is drawn upon an institution whose deposits are insured by a
federal agency, inStrumentality, or entity; or (d) Electronic Funds Transfer.

Payments:are deemned teceived by Lender when received at the location designated in the Note or at
such other location as mady bedesignated by Lender in accordance with the notice provisions in Section 135.
Lender may returi any paymcm or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver 6f any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, byt Lender is not obligated to apply such payments at the time such payments are
accepled. 1f each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower ‘dagcs not do'so within a reasonable period of time, Lender shall either apply
such funds ar return them to Borro__wcp It not applied eartier, such funds wili be applied to the oulstanding
principal balance under the Note immediately prior to foreclosure. Na offset or claim which Borrower
might have new or in the future. Against Lender. shall relieve Borrower from making payments due under
the Note and this Securicy Imtrumem OF: p rformmg the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Pruceeds ‘Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be-applied in the following order of priorily: (a) interest
due under the Note; (b) prmupal due under’the Note; (c) amounts due under Scction 3. Such payments
shali be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note..

It Lender receives a payment from Borrower for a delmquem Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeéni-may:be applied to the delinquent payment and
the late charge. If maore than one Periodic Payment ig oulstdndihg; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid w full. To the extent that any excess exists after-the payment is applied to the full payment of one or
mare Periadic Payments, such excess may be applied to.any late charges due. Voluntary prepayments shall
he applicd first to any prepayment charges and then as described in“the-Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amousic, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to.providé for payment of amounts due
for: {a) taxes and assessments and other itlems which can attain prmnly gver-this Security Instrument as 2
lienn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowcr to Lender in diey of the~payment of Mor{gage
Insurance premiums in accordance with the previsions of Section [0, Theqc_ items are called "Escrow
ltems " AL origination or at any time during the term of the Loan, Lend&r iRy reqmre that Community
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--'Axmudll(ll\ Dues, Fees. and Assessments. if any, be escrowed by Borrower, and such dues, fees and

sssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
© be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
‘_:"Horrmur s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
()bll;_,dtmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
'“-.._;m writing:-In“the event of such weiver, Borrower shall pay directly, when and where payable, the amounts
dug for any Escrow llems for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish: 10 Lender receipts evidencing such payment within such time period as Lender may require.

BOT"(‘?WE{’ 8 obltgauon 10 make such payments and to provide receipts shall for all purposes be deemed to
be « eoyenant and.agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Secmm 9, “[f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower? Tails 10° pay -the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount anid. Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scumn 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such anounts. [hat are: then requm,d under this Section 3.

Lender may, at any'lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the tme &pCleled under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA# Lender’ shal, estimare the amount of Funds due on the basis of current data and
reasunable estimates of cxpendltures af future Escrow liems or otherwise in accordance with Applicable
Law. _ :

The Funds shall bé_: "hc]d in- dn _institution whose deposits are insured by a federal agency,
wmsirumenltality, or entity (]nc‘l'uding Lendet, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lendcr shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA, Lender;: hatl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: venfymg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be’ pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe 10- Borrower, without charge, an annual accounting of the
Funds as required by RESPA, "

b there is a surplus of Funds held in escmw as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance’ wuh RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requu'ed by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in-aceordance with RESPA, but in no more than 12
monthly payments, [f there is a deficiency of Funds hcld ih cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 'to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morg: than 12 monthly payments.

Upon payment in fuil of all sums secured by this Sccurlty Instrument Lender shall promptly refund
10 Borrower any Funds hetd by Lender. :

4. Charges; Liens. Borrower shall pay all iaxes, asscssments chargcs fines, and impositions
attributable (o the Property which can attain priority over thls Securlty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1ar.1on Duesy Fees, and Assessments, if any. To
the exient that these items are Escrow Items, Borrower shall pay’ them m [he manner provided in Section 3.
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< ¢ Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
: '____.E.mmwu {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

Sy Jr defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
" prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
- _are conehuded; or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating
“the'Tién (o (His Security Instrument. If Lender determines that any part of the Property is subject to a lien
Wh;(,h can aifain priority over this Security Instrument, Lender may give Borrower a notice identifying the
m:n Wuhm 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one o1
moré.of Llw actions set forth above in this Section 4.

lcndu may require Borrower to pay a one-time charge for a real estate tax verification znd/or
lepnmng, serw;e'uqed b} Iender in connection with this Loan.

Prnpertv Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the P[’(}pLFlV insured. against loss by fire. hazards included within the term "extended coverage,” and any
other hazards mciudmg bucaot timited to, carthquakes and floods, for which Lender requires insurance.
This msurance shai! be* matntained in the amounts (including deductible levels) and for the periods (hat
Lender requires.” What Lendet reqmrcq pursuant to the preceding sentences can change during the term of
the Loan. The insurance cargier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bnrrower s thoice, which right shall not be exercised unrcasonably. Lender may
require Borrower o pav, in eofiiection with this Loan, either: (a) a one-time charge for flood zone
determinagion, cmiﬁaatinn and tracking scrvices; or (b) a one-time charge for flood zone determination
amd certitication services: dnd subsequent charges each time remappings or similar changes occur which
reasonably might affect such dexr_rmmdlmn or certification. Borrower shall also be responsible for the
payment of any fees imposed by_:mc_,...Ft.dcral Emergency Management Agency in conncction with the
review af any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any-of the “coverages described above, Lender may obtain insurance
coverage, a1 Lender’s option and: Bormwer s expense. Lender is under no obligation to purchase any
particalar type or amount of coverage.: Thereforc such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in. the Property or the contents of the Property, against any risk,
hazard or liability and might provide greater .o Jésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurdnce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured hy:this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement. and shall bc pdyabic with such interest, upon notice from
Lender to Borrower requesting paymcent, S

All insurance policies required by Lender and rcncwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender:shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gwe 0. Lcndcr all receipts of paid premiums and
renewal notices. If Borrower obrains any form of insurance goverage; not otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shati mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice:to-the: msurancc carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Eender and Borrower otherwise agree
in wTiting, any insurance proceeds, whether or not the underlying insurarice was required by Lender, shall
be applicd o restoration or repair of the Property, if the restoration orirepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration® penod, Lender.shall have the right to
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.-hnld such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

* otk has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken

) _prnmpth Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
Sulprogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
" teguiires-interest ©o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
_interdstsorearnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
' Bm rewer shallnot be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
Ihr. restoratioh or repair is not economically feasible or Lender’s security would be lessened, the insurance
prmads q}ml} ‘be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxgess,Af any, pald to Borrowsr. Such insurance proceeds shall be applied in the order provided for in
Section 2

i Bnrmwcr abdndom the Property, Lender may file, negotiate and settle any available msurance
claim and“telated_matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offeréd to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will beoin"'whén the natice is given. In either event, or if Lender acquires the Property under
Section 22 or othurwme Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount Hot to exceed the amounts unpaid under the Note or this Security Instrument, and
¢h) any other of Borrower’s-rights {other than the right to any refund of unearned premiums paid by
Barrower) under all mqurdncc po]mcs covering the Property, insofar as such rights are applicable to the
coverage of the Properly Lender niay:use the insurance proceeds either to repair or restore the Property or
o pd\ amounts unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shatl ‘occupy. establish, and use the Property as Borrower’s principal
resicuu.e within 60 days afice-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principat 'ﬁ‘si'd'en'tn for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whiche coment shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrow_ s control.

7. Preservation, Maintenance and Protechon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property: altow the Propertly to deteriorate or commit waste on the
Property. Whether or not Borrower s remdmg il thc Property, Borrower shall mainiain the Property in
urder o prevent the Property from deterloraung or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that répair of restoration is not economically feasible, Borrower shall
prompuy repair the Property if damaged tq avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property. d'h]y if Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a series of
progress pavments as the work is completed. If the insurance or ‘condemnation proceeds are not sufficient
e repair or restore the Property, Borrower is not rehew.d of Bormwer 5 obligation for the completion of
such repair or restoralion. % £

Lender or its agent may make reasonable entrics. up(m and mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior wspeetion spemfymg such reasanable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the” dlrecuon ‘of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate mformanon or statements to Lender
for failed 1o provide [ender with material information) In conncumn Wth the Loan. Matertal
representations include, bul are not limited to, representations comemmg Bormwcr § occupancy of the
Property as Borrower’s principal residence. : S
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#" = 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
_ a lepal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
" Ahis.Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

 enforéement of a lien which may attain priority over this Security Instrument or to enforce laws or
¢ vephlatidngy; or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
*_reaydmable=or, appropriate to protect Lender’s interest in the Property and rights under this Security
Instrdinent, including protecting and/or assessing the value of the Property, and securing and/or repairing
thie Property.’ Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
whisch has<priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable
AUGENEYS” feds (o' Protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the' Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipés,-eliminate sbuilding or other code violations or dangerous conditions, and have utilities wrned
on ar off, 'A]t.hough Lct‘ide_r may lake action under this Section 9, Lender does not have to do so and is nat
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this'Section 9,

Anv amotnis”disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurify-Insgrament. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be-payable, with such interest, upon notice from Lender to Borrower requesting
navment. S
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires feé title t¢ the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the mergerin wniling,

10, Mortgage Insurance. If Lender-required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premitinis required-to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurgmce 4nd Borrawer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverape substanlially cquivalent (67the, Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. “If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay (o Lender.the amount of the separately designated payments that
were due when the insurance coverageé.ceased 1o be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve’ in'liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that.the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnirgs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomeés, available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage lnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payntents toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required (o
mamain Morigage Insurance in effect. or o provide. a-non-refundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with dny-written agreement between Borrawer and
Lender providing for such termination or until termination is required-by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest al the:rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
[nsurance. Tt T

Mortgape insurers evaluate their total risk on all such insurance i forcé from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are-on terms and conditions that are sadsfactory to the morigage insurey and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds’obtained from Morigage
Insurance premiums).
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§ A a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

""_dlw ather entity, or any affiliate of any of the foregoing, may receive (d]rectly or md1rect1y) amounts that
deim drom (or might be characterized as) a pomon of Borrower’s payments for Mortgage Insurance, in

‘exchiinge for sharing or medifying the mortgage insurer's risk, or reducing losses. [f such agreement

4 proy fes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiunis paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

" (@Y Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

% “(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgagc Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includeé the ‘right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment: ot -Mlscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assipned to and-shall be.paid. to Lender.

Lt the Property is damagecl such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and rcﬂorauon period, Lender shall have the right to hold suck Miscellaneous Proceeds
until Lender has had.4n gpporiunity, o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provzdf:d that sich inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single: disbursement or in a series of progress payments as the work is
completed. Unless an agrewnent is nade in wriling or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall | n(\t be reguired w pay Borrower any interest or earnings on such
Miscelianeous Proceeds. If the rebtoration or repair is not economically feasible or Lender’s security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, if’ any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in- Sectmn % s

In the event of a total taking:* destmcnon or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sccured by th;s Security Instrument, whether or not then due, with
ihe excess, it any, paid (o Borrower.

I[n the cvent of a partial taking, destrucnon or Ioss in value of the Property in which the fair market
value of the Property immediately beforethe.: parual taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless, Borrower and Lender otherwise agree in writing, the surns
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of-the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b)“the fair market value of the Property
iminediately before the partial taking, destruction, of lms in valug, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or{pss in valug of the Property in which the fair market
vatue of the Property immediately before the partial ':akmg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. -déstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums dre then dug, ¢

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-ar award.to_settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice.is given, Lender is authorized
o colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bormwer has a right of action in
repard to Miscellaneous Proceeds. ;
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* Borrower shall be in defaulc if any action or proceeding, whether civil or criminal, is begun that, in
LLHdLI’ s judgment. could result in forfeiture of the Property or other marterial impairment of Lender
inferestin the Property or rights under this Security Instrument, Borrower can cure such a default and, if
1".1cc=lcr‘1{|k)11 has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
+ di¥missed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
©impaipméntof Lender’s interest in the Property or rights under this Security Instrurnent. The proceeds of
*cany;award or ‘claim for damages that are auributable to the impairment of Lender’s interest in the Property

arg ‘hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that ase not applied to restoration or repair of the Property shall be
dppllt.d in the.order provided for in Section 2.

20 Burrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time [or
paymeiitar modlh(.dlmn of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or_any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or uany Successors i Intgrest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in’ Intetest: of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of thesums qeuured hy this Security Instrument by reason of any demand made by the original
Borrower or any Succexsora in Interest of Barrower, Any forbearance by Lender in exercising any nght or
remedy inctuding:” without Timitation, Lender’s acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obllga(mns and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only toumortgage, grant and convey the co-signer’s intercst in the Property under the
tertns of this Security Instrument; (b) is‘riot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that L:ender and any other Borrower can agree to extend, modify, forbear or
make any accommodations wuh 1egard (] [hL terms of this Security Instrument or the Note without the
cO- \]LDLT S LONSENt.

Sub|ect o the pruv:smns nf Sewon 18 any Successor m Interest of Borrower who assumes
Borrower's obligations under this Seeurity Imtrumem in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under (his Security Instrument. Borrower shall not be released from
Barrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments Of this Security Instrumenc shall bind (except as provided in
Secuan 20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Burrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited fo, attorneys’fees, property inspection and valuation fees.
In regard 1o any ather fees, the absence of express authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition.én the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security IHS[rumcnt or by Applicable Law.

If the Loan is subject [0 a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-coltected in connection with the Loan exceed the
permitted limits, ther: (a) any such loan charge shall be-reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected: from Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment Lo Borrowcr 'If a refund reduces principal, the
reduction will be trealed as a partial prepayment without “any. prepayment charge {whether or not a
prepayinent charge is provided for under the Note). Borrower's-aeceptance of.any such refund made by
direct pavment to Borrower will constitute a waiver of any right of actum Borrawcr might have arising out

of such overcharge.

15. Natices. All notices given by Borrower or Lender in connect:on w1th this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumient shal} be deemed to
have been given to Borrower when mailed by first class mail or whén. actua]]y dehvnred to Borrower’s
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.'_...1'1{‘:“.0. address if sent by other means. Notice to any one Borrower shall constitute netice to all Borrowers
7 aidiess Applicable Taw expressly requires otherwise. The notice address shall be the Property Address
“ unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
moufy Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower's
E Lhanga. of address, then Borrower shall only report a change of address through that specified procedure.
" Thiere: lhly ‘be only one dembnated notice address under this Security Instrument ac any one time. Any
“snotice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
a[a[cd hereirt unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law'. the Applmable Law requirement will satisfy the corresponding requircment under this Security
Instrument, . '

16, Gmcrnmg Law- Severability; Rules of Construction. This Security Instrument shall be
governed'by federsl law:and the law of the jurisdiction in which the Property is located. All rights and
obligations contained-“in ‘this Security Instrument are subject to any requirements and lmitations of
Applmab]e Law. Applicable Law might explicitly or implicitly allow the parties o agree by coniract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any proyisior gr clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shalt'not-affect other pmwsmns of this Security Instrument or the Note which can be
given effect without the uOﬂﬂ}CllR{, provision.

As used in this Secufity - Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter’: werdﬁ or.words of the feminine gender {b) words in the singular shall mean and
include the plural and - v;ce vcrqa and (c) the word "may" gives sole discretion without any obligation to
lake any action.

17. Borrower's (,opy Borrower shal] be given one copy of the Note and of this Security Instrument,

18. Transfer of the Propertv o a-Beneficial Interest in Borrower. As used in this Section (8,

“Interest in the Property” mednisany legdl or beneficial interest in the Property, including, but not [lmll.(‘.‘.d
to, thnse beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is. the transfer of title by Borrower at a future date to a purchaser,

[f all or any part of the Propetty or any Tnterest in the Property 1s sold or transferred {or if Borrower
is not 2 natural persan and a bheneficial ilnt_,erest in Borrower is sold or transferred) without Lender’s priov
written consent, Lender may require immediate .payment in full of all sums sccured by this Security
Insirument. However, this option shall not be exeru%ed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender ﬁhaﬂ give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days fror the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seclred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bormwer

19. Borrower’s Right to Reinstate After Accelefation:: If Borrower meets certain conditions,
Borrower shall have the right to have enforcement: of-this So:cunty Instrument discontinued at any (ime
prior o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the terminatien of
Borrower’s right (o reinstate; or (¢) entry of a judgiment eriforcing. this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)icures any default of any other covenants or
agreements; (c) pays atl expenses incurred in enforcing this Security Instrument, including, but not limited
10, reasonable attorneys’ fees, property inspection and valuation .fées] and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under: t}iié'Sccurity Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
righis under this Security Instrument, and Borrowet’s obhganon to pay’'the sums secured by this Security
[nstrument, shall continue unchanged. Lender may require that Borrower pay Ruch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢)
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_dertitied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

.+ _an institution whose deposils are insured by a federal agency, instrumentality or entily; or {d) Electronic

L _Fund: Fransfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
__'fs,hall retain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

" iippty in the case of acceleration under Section 18

‘?0 Qale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

'Lhc Note togcther with this Security Instrument) can be sold one or more times without prior notice Lo
Bnrmwu A ﬁalc might resull in a change in the entity (known as the "Loan Servicer") that collects
Pmndu Pdyments due under the Note and this Security Instrument and performs other morigage loan
survxg,m: obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or moreichanges of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borfower will be given written natice of the change which will state the name and address of the
new Loart Serv:ccr the“address (o which payments should be made and any other information RESPA
requires in conngcnon ‘with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Load Servn.er ‘other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with' the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note puréhaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leénder may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the membeér-ef a class) that arises from the other party’s actions pursuant to this
Security Instrument of.tha, al]eges that the other party has hreached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance ‘with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Apnlicable Law provides a time” psrmd which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apporlunity te cure given 1o Borrower- pursuan[ to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shal ‘he'd 'emccl (o satisfy the notice and opportunity to take corrective
dumn pmvmom of this Section 20." =

. Hazardous Substances. As used in [hlS Section 21: (a) "Hazardous Substances” are those
subsmnces defined as roxic or hazardous §ubs__can_ces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosend, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Iinvironmental Law" means federal laws-and laws of the jurisdiction where the Property is located that
relate 1o kealth, safety or envirommnental protecuon (¢) "Edvironmental Cleanup” includes any response

action, Temedial aclion, or removal action, as defined in Enwronmemal Law; and (@) an "Environmental
Condition” means a condilion that can cause, conmb,utc [Q_, _or otherwise trigger an Environmenial
Cleanup. :

Borrower shall not cause or permit the pruencf: use d:sposal storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances on oriti‘the Property. Borrower shall not do.
nor allow anyane else (o do, anything affecting the Property (a} thatis in violation of any Environmental
Law, {by which creates an Envitonmemal Condition, or (¢) whith, due tothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcctq the vaiue of the Property. The preceding
two sentences shall nor apply to the presence, use, oOr stnrage ori the Property of small quantities of
Huzardous Substances that are generally tecognized to be appmpnate 1o nprmal residental uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Barrower shall promptly give Lender written notice of (a) any | mvesn gatmn claim, demand, lawsuit
or other action by any govertunental or regulatory agency or private: paﬂy mvolvmg the Property and any

Hazardous Substance or Environmental Law of which Borrower has actudl _knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leakmg, 'scharge rclcase or threat of
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__.,--r'e'];'.isL of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
'____Hamdnua Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
2 By any’ “governmental or regulatory authority, or any private party, that any removal or other remediation
Jotd v -Tlazardous Substance affecting the Praperty is necessary, Borrower shall promptly take all necessary
" femédiai-aciions in accordance with Environmental Law. Nothing hercin shall create any obligation on
.“'.‘_;I_LH(}LI' for-an-Environmental Cleanup.

ANON- L’\IF ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Bm rower's breach of any covenant or agreement in this Security Instrument (but not prior to
acwlcratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the dLhult (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice s glven to, Borrower, by which the default must be cured; and {d) that failure to cure the
default on or belore thé date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The nonce shall. further inform Borrower of the right to reinstate after acceleration, the
right 1o bring a court action to assert the non- -existence of a default or any other defense of Borrower
to acccleration and saleé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cired on or before the date specified in the notice, Lender at its option,
may require immediate payment in foll of all sums secured by this Security Instrument without
further demand and ‘may iiivoke ;the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

I l.ender invokes lhe pnwer of sale, Lender shall give written notice to Trustee of the
oceurrence of an event of default. and of Lender’s election to cause the Praperty to he sold. Trustee
and Lender shall take such action, regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale; T’rustee. without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the, nme and place and under the terms designated in the
notice of sale in one or more parcels and in.any- order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lcnder or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasér "Trustee’s .decd conveying the Property without any
covenant or warranty, expressed or implied. The recntals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, lncludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; {(b) to all sums secured by th:s Secumy Tnstrumment; and {c) any excess to the
person or persons legally entitled to it or to the clerk of the’ superu}r court aof the county in which the
sale took place.

23, Recanveyance. Upan payment of all sums secured by this Secumy Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrcndcr this.Security Instrument and ail notes
evidencing debt secured by this Security Instrument to Tru';tcc Trusu:e shall reconvey the Property
without warranty to the person or persons legally entitled to "it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyances ;

24. Substitute Trustee. In accordance with Applicable Law, Lcnder may from time to time appoint
a successor trustee (o any Trustee appointed hereunder who has ceased [o act. W][hnut conveyance of the
Property. the successor trustee shall succeed (o all the litle, power and dutles L(mferred upon Trustee
berein and by Applicable Law, g
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© % 25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys’ Fees. Lender shall be entitied to recover its reasonable attorneys’ fees and costs in

“ anty aclion or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

c b& Lender-in any bankruptey proceeding or on appeal.

whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred

 “ORAL. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
. CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
- ‘NOT'ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGMT\(J BELOW Borrower accepts and agrees 1o the terms and covenants contained in this
Security Imu um{tm and m any Rider executed by Borrower and recorded with it,

Witnesses:

(Seal)

CHANE D WILLIAMSON

-Borrower

(Seal)

-Borrower

(Seal)

E ..“('“Sea] ) .

¢ :Borrowér

(Seal)

-Borrower

e {Seal)

-Horrower

(Seal)

-Borrower

{Seal)

-Borrower
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" _$TATE OF WASHINGTON }ss:
R Count\ of ~&Keaeg 1

On (his day personally appeared before me  cHANE D WILLIAMSON, AN UNMARRIED MAN

N (:L‘“ ve D willianson

e zm kmmn 10 be the individual(s) described in and who executed the within and foregoing instrument,
and agknuwledged that he/she/thev signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes [herem mentioned.
GIVEN undcr my hand and official seal this & day of /?My 2008 .

Nozan Public in anerF/the State of Washington, residing at

I_fgoé aKep fO, ff)mouor‘#é’g Lu/)q
My Appointnent Expires on G¢22)

0’{/2& 20/0
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) Ll P WSESCRUTTI

Lot 15, Block 45, MAP OF CITY OF ANACORTES, according to the plat thereof, recorded in
Volume 2 of Plats, pages 4 through 7, records of Skagit County, Washington.

Situated in Skagit County, Washington
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