AR

Skagit County Auditor

- _~"When recordad return to: §/1/2008 Page 1 of 511:38AM
First.American Title Insurance Cao.,, e —— :

EquityLoan-Services

1100 Superior Avenye, Suite 200

Cleveland, Ohic 44114

ATTH: NATIONAL RECORDINGS

fSpace Above This Line For Recording Data]

DEED OF TRUST i4502e40

# (FUTURE ADVANCES SECURED - OPEN END CREDIT)
THIS DEED OF TRUST ("'S'eeun'ty Instrument") is made on April 19, 2008
The grantor is Steven G. We]ls, I, who acqulred title as Steven G. Wells, and Regina M. Wells, Husband and
Wwife S

("Borrower").
The trustee is Regional 'I‘rustee Servlccs Csmporation ("Trustee™).
The beneficiary is Boeing Employees' Credit Union, which is organized and existing under the laws of the State
of Washington, and whose address is P.O. Box 97050, Seattle, Washington 98124-9750 ("Lender"). Borrower has
entered into a Credit Line Account Vanable Interest Rate Home Equity Secured Open-End Credit Agreement
and Truth-In-Lending Disclosure ("Agreement") with Lender as of April 19, 2008 , under terms of
which Lender is obligated to provide and Borrower may, from time to time, obtain advances not to exceed, at
anytime, an amount equal to the Maximum Credit Limit (as defined therein) of § 176,900.00
U.S. Dollars {"Maximum Credit Lumt") This. Agreement provides for monthly payments, with the full debt, if not
paid earlier, due and payable on aprit 24,3033 ¢ . {unless the parties to the Agreement agree to
extend this date). This Security Instrumetit _seeure's’ to Lender: (a) the repayment of the debt under the Agreement
with interest, and all renewals, extensions and modifications of the Agreements; (b) the payment of all other sums,
with interest, advanced under paragraph 5 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this“Security Instrument and the Agreement. For this purpose,
Borrower irrevocably grants and conveys to Trustee in trust, with power of sale, the following described property
located in L Skagit County, Washington:

Loan Reference Number: 1004317904 L
Abbreviated Legal Description: L5, Bridgewater Estates, V15, Pgil ?4:’1'?§'§'=Skagit Co, WA

Assessor's Property Tax Parcel Number or Account Number(s) 46"?

000-005-0004
See Attached Legal Description %,

which has the address of 13220 Bridgeview Way L Mount Vernon

[Street] {Clty]
Washington 98273 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and .all".easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument‘as the’ "Pmperty "

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrowet warrants and will defend generally the title to the Property against all claims and demands sth ect to any
encumbrances of record. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower shall promptly"=
pay when dug the principal of and interest on the debt owed under the Agreement and any late charges, or any other
fees and charges due under the Agreement.

2, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the--' e

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.,
Borrower shall pay these obligations directly to the person owed payment. At Lender's request, Borrower shail

promptly fumish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish o o

Lender receipts evidencing the payments.
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- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
~ .dgrees in writing to the payment of the obligation secured by the lien in a menner acceptable to Lender; (b) contests in
.~ good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

~Operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to
.+~ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
.« en which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
~ ©'3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
‘Property insured: against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ificluding floods. or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval ‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right-to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Eender may collect the insurance proceeds. I.ender may use the procceds to Tepair or
restore the Property or to pay 'sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.” -~ |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or amount of the payments due under the Agreement. If under paragraph 17 the Property is acquired
by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property priot to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition. S L

4. Preservation, Maintenance and Protection of the Property; Leaseholds. Borrower shall not destroy, damage or
impair.the Property, allow the Property to deterigrate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's sccurity interest. If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower
acquires fee title to the Property, the leasehold.and the fee title shall not merge unless Lender agrees to the merger
in writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate; for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to profect-the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums: secired by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 5, Lender does niot have.to do so.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tétmns of payment, these amounts shall bear interest from
the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment. - -

6. Inspection. Lender or its agent may make reasonable entries upon and.inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasondble cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermmation or other taking of any part of the Property, or for conveyance in lieu0f condemnation, are hereby assigned
and shall be paid to Lender, e [

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greatér than the amount of the
surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In' the-‘event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree i writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. L e

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor-offets to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thié date ‘the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured by this Security Instrument, whether or not then due. el e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exténd or
postpone the due date or amount of the payments due under the Agreement. T

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time’ for_payment or:
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successof in -
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in friterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of atly demand,
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ‘of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

T
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_provisions of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
<" Secumty Instrurment but is not personally liable under the Agreement: (a) is co-signing this Security Instrument only to
-~ mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
_personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower

< may dgree.to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

“. " the Agretment without that Borrower's consent.

. /A0 Lomn Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinum loan
charges, andthat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the penmitted limit; and (b) any suims already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Agreernent:” .

11. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first-class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Botrower designates by nofice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address ‘siated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deeted to have been given to Borrower or Lender when given as provided

inthis paragraph. 7 v

12. Governing, Law;"Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property-is Jocated. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable Taw, such conflict shall not afiect other provisions of this Security Instrument or the
Agreement which can be given effect withiout the conflicting provision. To this end the provisions of this Security nstrument
and the Agrcement are declared to'be séverable.

13. Borrower's Copy. Borrower shali'be given one conforted copy of the Agreernent and this Security Instrument.

14, Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in
it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.  + =~ ="

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daté the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security [nstrument. If Bérrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitiéd by this Security Instrument without further notice or demand
on Borrower. R

15. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b¥-entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Agreement as if no acceleration had occurred; (b) cures-any'défault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably.réquire to-assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon teinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 14. i i

16. Hazardous Substances. Borrower shall not cause or permit the presenice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law: The¢ precedirig two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous. Substances that are generaily
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge 'If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental law. FF A 8

As used in this paragraph 16, "Hazardous Substances™ are those substances defined.as toxic or'hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleim products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 16, "Environmental Law" means federal laws and laws of the junisdiction where the Property is
located that relate to health, safety or environmental protection. A

17. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleragion followhig Borrower's
breach of any covenant or agreement in this Security Instrument or the Agreement under which. acceleration is
permitted (but not prior to acceleration uader paragraph 14 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, hy which the default mast be cured; and (d) that fatlure to cyre-the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Propertfy at public auction at a date not less than 120 days in the future. The notice shall furtheér inform
Borrower of the right to reinstate after acceleration, the right to bring a court action 1o assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, and any other matters required to be included in -
the notice by applicable law. [If the default is not cured on or before the date specified in the notice, Lender -at jts
option may require immediate payment in full of all sums secured by this Security Instrument without-further
demand and may Invoke the power of sale and any other reinedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph 17, including; but ot~

limited to, reasonable attorneys' fees and costs of title evidence, If Lender invokes the power of sale, Lender shafl ..

give written notice to Trustee of the occurrence of an event of default and of Lender's election to cause the Property
to be sold. Trustee and Leader shall take such action regarding notice of sale and shall give such notices

to Borrower and to other persons as applicable law may require. After the time required by applicable .- :

L
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_ _<"law and after publication of the notice of sale, Trustee, without demand on Borrewer, shall sell the Property
“ .. -at publie auction to the highest bidder at the time and place under the terms designated in the notice of sale
... ifi oneor more parcels and in any order Trustee determines, Trustee may postpone sale of the Property for a
perlod or_periods permitted by applicable law by public announcement at the time and place fixed in the
o not;ee of sale. Lender or its designee may purchase the Property at any sale.
~Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by thi_s:S,e'curity Instrument; and {c} any excess to the person or persons legally entitled to it or to the
clerk of the superior-court of the county in which the sale took place.

18. Reconveyance Upon payment of all sums secured by this Security Instrument and termination of
Borrower's ability to ‘obtain fusther advances under any Agreement or Note, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instriment to Trustee. Trustee shall reconvey the Property without warranty to the person or persons

legally entitled to it Such persons or persons shall pay an recordation costs and the Trustee's fee for preparing
the reconveyance.

19, Substitute Trustee. In accordanoe with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

20. Use of Property The propcrty is not used principally for agricultural or farming purposes.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through 4 of this Security Ingtruime

-Bortow t -Borrower

Steven G Wells Ir epina M Aells

“Borrower -Borower

Owmer of Collateral (other than Borrower) Owner of Collateral (other than Borrower)

STATE OF WASHINGTON, Countyssgm it

1 .

On this | GIT day of H’PK’—\ | , before me the unders1gned, aNotary Public in and for the State of
Washington, duly cornmissioned and sworn, personal]y appeared . |

Steven Gr Wells 3 and Regina M Weils

to me known to be the individual(s) described in and who executed the' foregoing instrument, and acknowledged to

me that signed and sealed the said instrument as " free and voluntary act and deed, for the uses and purposes
therein mentioned. Hew—

WITNESS my hand and official seal affixed the day and year in this cert:iﬁcate abové'ﬁwitten

My Commission explres g % 20t éé bm;; @IWC%CM
“gfné'ﬂ" L, é W/

LT, 0, Notary PgbHc in and for theState of Was}nngton residing at:
SRS S  Elaakdnl. €wnds i
i R A “Zakee . Wt
S oy Wha cam
) ti: —— PN R C
A !N f?
T TUBLC Fa 3
:Z'-{} -"-08 o\‘\ ) Gy \\
< /;x 27087 5N REQUEST FOR RECONVEYANCE

Tonstee Op WAS ,'”

The undcrmgﬁ’ﬁdwxhe‘ffolder of the Agreement secured by this Deed of Trust. Said Agreement, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to caneel said
Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all thie: estate
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, Inc., 1999 - 2000. All Rights Reserved l L jLWJ j m
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“Legal Description: 1004317897

Lot 5 =’1mu. PLAT OF .BRIDGEWATER ESTATES, PHASE |, sccording to the plat tharsof
recorded n Vaasma it cf F’sﬁts pages 174 and 175, reoords of S&agif County, Washington,

EXCEPT ﬁ-nt gomon s? mid pramiaea king within the following desoribea parcel:

Begianlng al the Souii%: gorner of sgid Lot 5, Fing! Plat of Bridgewaler Eglates, Phage
i, (8lso Deing the hortheast comer of Lot 2 of Skagh County Short Play hio, 93083,
approved August 20, 1083 and meordad Augual 20, 1882, in Volume 11 of Short Plas,
pages 223 ard 2?4 under Autitors Fie No. 5308200098, records of Skeght County,
Washington, baing & portion orthe Southwes! Quartor of Sactior 32, Townghip 35 Nort,
Range 3 East of the Wilametie !mlanl

thence Norih 88°34' 25 West a distatioe of 440. 83 fent along the North fine of sals Lt 2,
Skagit County Short Plat Ne. 3033 {also. baing the Sauth fine of Lots 3, 4, and 5, Finsd
Piat of Bridgewater Estates, Phasa. {} to t,rsa torifwest comer of said Lot 2 Skagh County
Bhont Plat No. 88-633;

thence MNorth 0072404 East a dﬁ&&!’%ﬂe nf ’15 24 faol zlong the Nartherly projegtion of the
West fine of safd Lot 2. Skagit Courty Short Plat Mo. 93-033, to an axdeting East-West
fencs line as ths same is ghown or the face cé’ said Final Piat of Bridgewater Extates,
Phase {;

thenca South 89°06'11" Euat & distande caf 440.84 feet, more or less, along said Enst-
West fence or fence fine projecied to the E:ss*l ing of seid Lot 5, Firal Flat of Bridgewater
Estales, Phase |;

therce South 0G°24°54" We 2 distante of 12.00 WMEWE&SEM of it Lot B to
the point of beginning, D

Sduated in Skagt County, Washinglon,

AN WIWJWIWJ]M(I)W}[WM
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