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DEED OF TRUST WITH ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

The parties to this Deed of Trust With Assignment of Rems Securltx Agreement and Fixture

Filing (this “Deed of Trust"), made as of the date below written, are Rdndy and Arlene Salt, as
Grantor ("Grantor"), Alan S. Donaldson, PLLC, 110 - 110t Ave NE, Suite 370, Bellevue,
Washington 98004, as trustee ("Trustee"), and Equity Partners Nmthw est Funding, LLC, as
beneficiary and secured party ("Beneficiary™).

1. Grant in Trust and Secured Obligations,

1.1 Grant in Trust. For the purpoese of securing payment and performance of the Secured
Obligations defined and described in Section 1.2, Grantor hereby.~wrevoeably and
unconditionally grants, conveys, transfers and assigns to Trustee, in trust-for the benefit of
Bencficiary, with power of sale and right of entry and possession, all estate, rlght title ‘and
interest which Grantor now has or may later acquire in and to the following property {all or
any part of such property, or any interest in all or any part of it, together with the Pexuonalty
(as hereinafter defined) being hereinafter collectively referred to as the "Property’ I '

{(a) the real property as described above (the "Land"), together with all exmtlng:_;'
and future easements and rights affording access to the Land; and - :
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) (b} all buildings, structures and improvements now located or later to be
_{":op_st}"_uc'ted on the Land (the "Imprevements"); and

) “{c). . all existing and future appurtenances, privileges, rights, easements, and
tenements of ‘the Land, including all minerals, oil, gas, other hydrocarbons and any other
commelcl’ally valuable subastances which may be in, under or produced from any part of the
Land, all’ deve[opment rights and credits, air rights, water, water rights (whether riparian,
appropnat}ve or otherwise, and whether or not appurtenant), and any land lying in the
streets, foads ‘or avenues, open or proposed, in front of or adjoining the Land and
Improvements; and -~

(d) _all.rents;. income, revenues, issues and profits of or from the Land or the

[mprovements;-4nd
(&) all B Dctul gd (aS thaL term is hereinafter defined}; and
(f) all proneeds mdudmg all claims to and demands for them, of the voluntary or

involuntary conversion of any of the Land, the Improvements or the other property described
above into cash or hguidated- clalms neluding proceeds of any insurance policies, present and
future, payable because of loss.sustained to all or any part of any Property, whether or not
such insurance policies are refuited by- Beneﬂcml} and all condemnation awards or payments
now or later to be made by any pubhc body or decree by any court of competent jurisdiction for
any taking or in connection with any cendemnation or eminent domaimn proceeding, and all
causes of action and their proceeds for any damage or injury to the Land, the Improvements or
the other property described above or any part of them, or breach of warranty in connection
with the construction of the Improvements, including causes of action arising in tort, contract,
fraud or concealment of a material fact; and

{g) all additions and accretions to, sﬁba_tit_utions and replacements for. and
changes 1n, any of the property described above.” .~ &

1.2. Secured Obligations. Grantor makes the_ grant, conveyance, tranafer and assignment
et forth in Section 1.1, makes the irrevocable and-abiclite assignment set forth in Section 2
and grants the security interest set forth in Section’3; ‘all for the purpose of securing the
following obligations in any order of priority that Beneflualv may choose {collectively, the
"Secured Obligations;” individually, a "Secured Obhoatlon) '

{a) payment of all obligations at any time owing under a promlssory note (the
"Note") dated as of even date herewith, payable by Grantor as maker in the stated principal
amount of Two Hundred Twenty-Seven Thousand and [Fifty Elght Dolldrs and No Cents
($227,058.00) to the order of Beneficiary; and

(b) payment and performance of all obligations of Grantar undet thzs Deed of
Trust; and :

(c) payment and performance of all obligations of Gtantm' uﬁdél the Loan
Agreement executed as of even date herewith, by Grantor as "Borrower™ “and Benefmau as
"Lender" (the "Loan Agreement") and under any "Loan Deocuments” as defmed m the Loan
Agreement; and S AT

(d) payment and performance of all future advances and other obhgatlons that
Grantor or any successor in ownership of all or part of the Property may agree to'pay ard/or”
perform (whether as principal, surety or guarantor) for the benefit of Beneficiary, when a’ /
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writing. evidences the parties' agreement that the advance or obligation be secured by this
Deed of Trust; and

) -'_('é'):" . payvment and performance of all modifications, amendments, extensions, and
renéwals, hawever evidenced, of any of the Secured Obligations.

. All'persons who may have or acquire an interest in all or any part of the Property will
be consideréd to have notice of, and will be bound by, the terms of the Secured Obligations and
each other” ag1eement or instrument made or entered intoc in connection with each of the
Secured Obhgatlona These terms include any provisiens in the Note or the Loan Agreement
which permit borr owing;-repayment and re-borrowing, or which provide that the interest rate
on one oy more_of’ the-Secur cd Obligations may vary from time to time.

2. Assignment of Lessor s Interest in Leases and Assighment of Rents,

2.1, Absolute A~=31gn1nont * “Grantor hereby irrevocably, absolutely, presently and
unconditionally assignsito Beneﬁcmry

{(a) all of Cnantcn ¢ right; title and interest in, to and under any and all leases,
licenses and other agreements-of any kind relating to the use or occupancy of all or any pertion
of the Property, whether newin effect or entered into in the future (collectively, the "Leases,”
individually, a "Lease”), including (i) all guarantees of and security for lessees' performance
under any and all Leases, and (i1) all amendments, extensions, renewals or modifications to
any Leages; and o

{b) all rents (and payments in"lieu of rents), income, profit, payments and revenue
at any time payable under any and all Leases, any and all security deposits received or to be
received by Grantor pursuant to any and all Leases-and all rights and benefits acerued or to
acerue to Grantor under any and all Leases (colleetivehf"'"Rents”)

THIS IS AN ABSOLUTE ASSIGNMENT, VOT AN ASSIGN\’IENT FOR SECURITY
ONLY.

2.2 Grant of License. Beneficiary hereby confers upcﬁ G1 antm a license (the "License") to
collect and retain the Rents as they become due and payable, solong as no Event of Default, as
defined in Section 7.1, shall exist and be continuing. If: an Bvent of Default has occurred and
is continuing, Beneficiary shall have the right, which it may choose t0 exercise in its sole
discretion, to terminate the License without notice to or demand upon Grantor, and without
regard to the adequacy of Beneficiary's security under this Deed of Ttubt

2.3 Collection and Application of Rents. Subject to the Lmense gr anted to Grantor under
Section 2.2, Beneficiary has the right, power and authority to cdllect any and all Rents.
Grantor hezeb_‘, appoints Beneficiary its attorney-in-fact to perform any- and all of-the following
acts, iIf and at the times when Beneficiary in its sole discretion may =so choose '

(a) demand, receive and enforce payment of any and all Rentsiov

(B) give receipts, releases and satisfactions for any and all Rents:or '
(c) sue either in the name of Grantor or in the name of Beneficiary for any and all

Rents.

Beneficiary's right to the Rents does not depend on whether or not Beneficiary t'ake"s_E
possession of the Property as permitted under Section 7.2(c). In Beneficiary's sole discretion; it -
may choose to collect Rents either with or without taking possession of the Property.: If am: .-
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Tvent of Default occurs while Benefiviary is in possession of all er part of the Property and is
_col]ectmg and applying Rents as permitted under this Deed of Trust, Beneficiary, Trustee and
Cafly-receiver shall nevertheless be entitled te exercise and invoke every right and remedy
~affor dud any ‘of them under this Deed of Trust and at law or in equity, including the right to
exercise the power of sale granted under Section 1.1 and Section 7.2(g).

24" --No_mce.__. -All lessees under any and all Leases are hereby irrevocably authorized and
nomﬁe& By Graritor-to rely upon and to comply with (and are fully protecied in so doing) any
notice or; déﬂ’laﬁd by Beneficiary for the payment to Beneficiary of any rental or other sums
which may at any time become due under the Leases, or for the performance of any of lessees’
undertakings under:the Leases, and lessees shall have no right or duty to inquire as to
whether any Evernt o_f Defatlt has actually cccurred or is then existing hereunder.

2.5 Proceeds. Beneficiary has the right to apply all amounts received by it pursuant to
this assignment to pay.any ¢f the following in such amounts and in such order as Benefmary
deems appropriate; (a) any and” all Secured Ohkligations, together with all costs and attorneys'
fees; (b) all expenses of leasing, vperating, maintaining and managing the Property, including
without limitation, the salaries, fees, commissions and wages of a managing agent and such
other employees, agents “or mdependem contractors as Beneficary deems necessary or
desirable; (c) all taxes, chargés; clalma ‘assessments, any other liens, and premiums for all
insurance Beneficiary deems necessary or desirable; {d} the cost of all alterations, renovations,
repairs or replacements, and all’ e}\.penaes mc1dent to taking and retaining possession of the
Property. : :

286 Beneficiary Not Responsible.” Reéa‘f&less of whether or not Beneficiary, in person ar by
agent, tales actual possession of the Lfmd and lmpxm ements, Beneficiary is not and will not
be deemed to be: :

{a) a "mortgagee in possession” for any _pu'rf)o:'se_: or
{h) responsible for performing any of the obhga{tions of Grantor under any lease; or
{c) responsible for any waste committed” by"'léése'eb or any other parties, any

dangerous or defective condition of the Property, or any neghgenue in the management,
upkeep, repair or controel of the Property; ar

{d) liable in any manner for the Propeuv'ox the u'ae occupanq enjoyment or
operation of all or any part of 1t. :

3. Grant of Securitv Interest,

31 Grant of Security Interest. Grantor grants to Beneficiary a security interest in, and
pledges and assigns to Beneficiary, all of Grantor's right, title and ‘interest-now or hereafter
acquired in and to all of the following described personal pmperty (collectwely the
"Personalty”): :

(a) all tangible perscnal property of every kind and descriptibn wheth'ér now
existing or later acquired, including, without limitation, all goods, materials, supplies, taols,
books, records, chattels, furniture, fixtures, equipment and machinery, and, without hmltmg
the generality of any of the foregoing classifications, including any and all five sprinkler,
alarm. trash compaction, security, heating ventilation and air conditioning electrical,”
plumbing and any other utility, operations or maintenance system and any.and “all® -’
components or units thereof, and in all cases whether attached to, placed in or on, or used in -
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connection with the use, enjoyment, occupancy or operation of all or any part of, the Land and
the Improvements, whether stored on the Land or elsewhere. Notwithstanding the foregoing,
Cany: goods materials, supplies, chattels, furniture, fixtures, equipment or machinery used in
‘conpection with Grantor's business and not either (a) used or useful in connection with any
construction: undertaken on the Property or the maintenance of the Property or (h) affixed or
mQtalled i any manner on the Property, are not part of the collateral described herein; and

"""fb') o alk tights to the payment of money, accounts, reserves, deferred payments,
refunds, .$avings, payments and deposits, whether now or later to be received from third
parties (including all e'_ét_jnest- money sales deposits) or deposited by Grantor with third parties
{including all utility deposits) (provided, however, this Deed of Trust does not create a lien on
accounts receivablé {othei.than accounts receivable constituting Rents) arising in the ordinary
course of the businéss conducted by Grantor on the Property), contract rights, money,
instruments, documents, chattel paper, architectural and engineering plans, specifications and
drawings, and as-buile-drawings, which arise from or relate to the Land, the Improvements or
any business now or latér to be conducted thereon by Grantor; and

(c) all gonelal 1ntang1bles and rights relating to the Property or any business now
or later to be conducted théreon by Grantor, including, without limitation, all permits, licenses
and claims to or demands for the veluntary ar involuntary conversion of any of the Land, the
Improvements or the other property described above into cash or liquidated claims, proceeds of
any insurance policies, present and future, payable because of loss sustained to all or any part
of any Property, whether or not such insurance policies are required by Beneficiary and all
condemnation awards or payments now-or.later to be made by any public body or decree by
any court of competent jurisdiction for.any taking or in connection with any condemnation or
eminent domain proceeding, and all causes of action and their proceeds for any damage or
injury to the Land, the Improvements or-the other-property described above or any part of
them, or breach of warranty in connection with -the ‘construction of the Improvements,
including causes of action arising in tort, contra_ét:, fraud er:concealment of a material fact; and

() all substivutions, replacements, additions, accessions and proceeds for or to any
of the foregoing, and all books, records and files lclatmg to any of the foregoing, including,
without limitation, computer readable memory and data and any computer software or
hardware reasonably neccssary to access and process Suc:h mLmon dnd data.

3.2 Financing Statements, Grantor authorizes the” ﬁhng of one or more financing
statements and such other documents as Beneficiary may from time to_ time require to perfect
or continue the perfection of Beneficiary's security interest in any Personalty. Grantor must
pay all fees and costs that Beneficiary may incur in filing such documents in public offices and
in obtaining such record searches as Beneficiary may reasonably require’

If any financing statement or other document is filed in the recor ds normalh' pertaining to
personal property, that filing must never be construed as in any way derovatmg from or
impairing this Deed of T'rust or the rights or obligations of the parties under lt

3.3 Possession and Use of Collateral. Except as otherwise provided In Lh;s Deed Uf Trust
or the Loan Documents, so long as no Event of Default exigts hereunder, Grantor” may poasess
use, transfer and dispose of any of the Personalty in the ordinary course of Grantor 3 busmess

34 Security Agreement. This Deed of Trust constitutes a security agr eement unde1 the -
Washington Uniform Commercial Code covering all Personalty.
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4 ¢ FPixture Filing,

L‘hJS Deed of Trust constitutes a fixture filing under the Washington Uniform Commercial
© Cote, (.1_5..dmended or re-codified from time to time, and covers property which includes goods
whick ave ot are to become fixtures on the Property. "Fixtures" include all articles of personal
property ngw or hereafter attached to, placed upon for an indefinite term or used in connection
with. said leal pr Dpertv appurtenances and improvements, together with all goods and other
property which-are or at any time become so related to the Property that an interest in them
arises un___del real__eatate law.

5.  Rights an'dp.Di.-ltiés_ of the Parties.

51 Representations .and Warranties.  Grantor warrants that, except as previously
digclosed to Beneficiapy 'in'a writing making reference to this warranty:

(a) Grantor _.}éwfﬁﬂf _ﬁbssesses and holds fee simple title to all of the Land and the
Improvements; P |

(b) Grantor has or will héve good title to all Property other than the Land and
Improvements; A

{c) Granter has tile-f'u'_ﬂ .éhdﬁh_ﬁlimited power, right and authority to encumber the
Property; o S _

{d) this Deed of Trust creatés___.a ’f_irsf and prior lien on the Property;

(e) the Property includes. all property and rights which may be reascnably

necessary or desirable to enable Grantm to use, en;ov and operate the Land and the
[mprovements for the present uses thereof;

(f} (3rantor owns any Property which 1is perégnal property free and clear of any
security agreements, reservations of title or.conditional sales contracts, and there is no
presently effective financing statement affecting such. personal proper ty on file in any public
office; and E

(@) Grantor's place of business, or 1ts Lh1ef executlve efﬁce if it has more than one
place of business, 1s located at the address specified below e :

GRANTOR REPRESENTS AND WARRANTS THAT THE REAL PROPERTY
CONVEYED BY THIS DEED OF TRUST IS NOT USED PRINCIPALLY FOR
AGRICULTURAL PURPOSES.

52. Performance of Secured Obligations. Grantor must prompth pdv and perform each
Secured Obligation in accordance with its terms, : S

53, Taxes and Assessments. Grantor must pay prior to dehnquenc; all taxes, levies,
charges and assessments (individually and collectively, an "Imposition”); imposed by any
public or quasi-public authority or utility compary which are (or if not paid, may become) a
lien on all or part of the Property or any interest in it, or which may cause any decréase’in’the
valug of the Property or any part of it. If any such Imposition becomes delinquenit, Benehczary
may require Grantor to present evidence that they have been paud in full, on ten:(10) days"
written notice by Beneficiary to Grantor. Notwithstanding the foregoing provisions of this™
Section .8, Grantor may, at its expense, contest the validity or application of any Imposition® -
by appropriate legal proceedings promptly initiated and conducted in good faith and with- due_ -
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diligence. provided that (1) Beneficiary is reasonably satisfied that neither the Property nor
any-part thereof or interest therein will be in danger of heing sold, forfeited, or lost as a result
of such.eantest, and (il) Grantor shall have posted a bond or furnished such other security as
1Ay i_:é_e-r'easdnably required from time to time by Beneficiary.

54 Liens,: ‘Charges and Encumbrances. Grantor must immediately discharge any lien on
the P1 opelty wluch Beneficiary has not consented to in writing. Grantor must pay when due
each obhgatmn sectired by or reducible to a lien, charge or encumbrance which now does or
later may encumbm or appear to encumber all or part of the Property or any interest in i,
whether the liety charge or encumbrance is or would be senior or subordinate to this Deed of
Trust. This Section 5.4-is subject to any right granted to Grantor in the Loan Documents to
contest in good faith claims and liens for labor done and materials and services furnished in
connection with constriiction of the Improvements.

5.5 Damages andInsuran¢e-and Condemnation Proceeds.

{a) Grantor'h‘éleb\ (ibsolutelv and irrevocably assigns to Beneficiary, and
authorizes the payor to pay to Beneﬂclat\ the following claims, causes of action, awards,
payvments and rights to pavment

(1) all aw-_ar..ds of damages and all other compensation payable directly or
indirectly because of a.condembation, proposed condemnation or taking for public or
private use which affects all or-part of the Property or any interest in it; and

(i1) all other awards, ¢laims and causes of action, arising out of any
warranty affecting all or any-part of the Property, or for damage or injury toe or
decrease in value of all or part of the Property or any interest in it; and

{1 all proceeds of any insurance pohcles payable because of loss sustained
to all or part of the Property; and _ o

(1v} all interest which may acg:rue on én‘?y of the feregoing.
{b} (xrantor must immediately notify .'B'éﬁ.efi_ci'a:r'yfn writing if:

(1) any damage occurs or any in}'ui'y"or loss::' is sustained in the amount of

$25,000 or more to all or part of the Property, or any aﬂtmn or proceeding relating to
any such damages. injury or loss is commenced; or- :

(11} any offer is made, or any action or p'irgceedin;g is commenced, which
relates to any actual or proposed condemnation or taking of all 01" p.art of the Property.

[f Beneficiary chooses to do so, it may in its own name appear In or prosecute any
action or proceeding to enforce any cause of action based on warranty, or for damage injury or
loas to all or part of the Property, and it may make any compromise or- -settlernent of the action
or preceeding. Beneficiary, if it so chooses, may participate in any- actior er proceeding
relating to condemnaticn or taking of all or part of the Property, and mdy 30111 Grrantor in
adjusting any loss covered by insurance. : :

{c) All proceeds of these assigned claims, other property and ughtb W thh Grantor
may receive or be entitled to must be paid to Beneficiary. In each instance, Benefmlary must
apply those proceeds first toward reimbursement of all of Beneficiary's costs and e&:penses ‘of
recovering the proceeds, including attorneys' fees, :

[f, in any instance, each and all of the following conditions are satisfied in Beneﬁmarys:_.:
reasonable judgment, Beneficiary must permit Grantor to use the balance of the proceedb ¥
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(':'.NEt Claims Proceeds") to pay costs of repairing or reconstructing the Property in the manner
deseribed below:

_ {1) the plans and specifications, cost breakdown, construction contract,
: constmctmn schedule, contractor and payment and performance bond for the work of
l"epdll or reconstructlon must all be acceptable to Beneficiary; and

_ (11) Beneficiary must receive evidence satisfactory to it that after repair or
l‘e_C-OIl;:tL}.llLthIl, the Property would be at least as valuable as it was immediately before
the‘damage or condemnation occurred; and

(iii) - “the Net Claims Proceeds must be sufficient in Beneficiary's
determination. to-. pay for the total cost of repair or reconstruction, including all
agsociated devélopment costs and interest projected to be payable on the Secured
Obligations until the repair or reconstruction is complete; or Grantor must provide its
own funds ini an amount equal to the difference between the Net Claims Proceeds and
a reasonable estlmate made by Grantor and found acceptable by Beneficiary, of the
total cost of repair or reconstruction; and

(iv) Berefidiary must receive evidence satisfactory to it that all leases
which it may find acceptable wﬂl continue after the repair or reconstruction is
complete; and :

() no lvent of Dé=fati1t- shall have occurred and be continuing.

(d) If Beneficiary finds that-the foregoing conditions are met, Beneficiary must
hold the Net Claims Proceeds and any funds which Grantor is required to provide in a
noninterest-bearing account and must ‘disburse them to Grantor to pay costs of repair or
reconstruction upon presentation of evidence reasonably satisfactory to Beneficiary that repair
or reconstruction has been completed satisfactorily and hen-free. However, if Beneficiary finds
that one or more of the conditions are not satisfied, it may apply the Net Claims Proceeds to
pay or prepay {without premium) some or all of the. Secured Obhgatlons in such order and
proportions as it in its sole discretion may choose. :

586. Maintenance and Preservation of Property.

{a) (Grantor must insure the Property as requned bv the Loan Documents and
keep the Property in good condition and repair. S

{b) Grantor must not remove or demolish the Imprbvemerit__s', or any part thereof,
or alter or add to the Improvements, or initiate or allow any change in‘any zoning or other
land use classification which affects the Property or any part of it except as permitted or
required by the Loan Documents or with Beneficiary's express pnor w rltten consent in each
instance. - g o

{c) If all or part of the Property becomes damaged or déé'troved +Grantor must
prompily and completely repair and/or restore the Property in a good.. and workmanlike
manner in accordance with sound building practices, regardless of whether or not Beneflc,'larv
agrees to disburse insurance pmceeds or other sums to pay costs of the WOIk of repau or
reconstruction under Section 5.5 : .

{d) Grantor must not commit or allow any waste of the Property.

{e) (irantor must perform all other acts which from the character or use of t'he__f
Property may be reasonably necessary to maintain and preserve its value and utility.

DEED OF TRUST -8-
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57 _Releazes, Extensions, Modifications and Additional Security.
; '“..(_3_) From time to time, DBeneficiary may perform any of the following acts without
L ANCUTring any liability or giving notice to any person:
- . $)] release any person liable for payment of any Secured Obligation;
\11) extend the time for payment, or otherwise alter the terms of payment,

"of any Secmed Obligation;

{111) ~accept additional real or personal property of any kind as security for
any Secured Obligation, whether evidenced by deeds of trust, mortgages, security
agreemefits or any other instruments of security; or

Gvy - "'alte'r_ﬂ, * gubstitute or release any property securing the Secured
Obhgations. "+~
(b} From tim‘é Lo'fi"l-]-._lé--__w hen requested to do so by Beneficiary in writing, Trustee

may perform any of the iollov& ng. actc without incurring any liability or giving notice to any
persomn: : '

(1 conséx}_tftq--t}ie making of any plat or map of the Property or any part of
(11) join in gfanting .ar'iy easement or creating any restriction affecting the
Property; : .

{i11) join in any aubmdmdtlon or other agreement affecting this Deed of
Trust or the lien of 1t; or

(v) reconvey the Property or any.part of it without any warranty.

58 Reconveyance. When all of the Sccured Obligations have been paid and performed in
full and all the Loan Documents terminated, Beneficiary ‘shall request Trustee in writing to
reconvey the Property, and must surrender this Deed of Trust. and all notes and instruments
evidencing the Secured Obligations to Trustee. W hen Trustee reccives Beneficiary's written
request for reconveyvance and all fees and other sums owing to it by Grantor under Section 5.9,
Trustee must reconvey the Property, or so much of it as is then Held under this Deed of Trust,
without warranty to the person or persons legally entitled-to-it, That person or those persons
must pay any costs of recordation. In the reconveyance, the grantee may be described as "the
person or persons legally entitled thereto” and the recitals of any, matters or facts are
conclusive proef of thenr truthfulness. Neither Beneficiary nor-Trustee have any duty to
determine the rights of persons claiming to be rightful grantees of any reeénveyance.

5.9. Compensation, Fxculpation, [ndemnification.

ia) Grantor agrees to pay fees in the maximum amounts-legally permitted, or
reasonable fees as may be charged by Beneficiary and Trustee when Lhé l'a'w'pmvides no
maximum limit, for any services that Beneficiary or Trustee may render’in’connection with
this Deed of Trust, including Beneficiary's providing a statement of the Secured” Obhgatlons or
Trustee's rendering of services in connection with a reconveyance. Grantor must alsé pay or
reimburse all of Beneficiary's and Trustce's costs and expenses which may be iﬁc‘urred"iﬁ--
rendering any such services. Grantor further agrees to pay or renmburse Beneficiar\ for all -,
costs, expenses and other advances which may be incurred or made by Beneficiary or Trustee,
in any efforts to enforce any terms of this Deed of Trust. mncluding any rights ar remedies ¢
afferded to Beneficiary or Trustee or both of them under Section 7.2, whether any lawsuit is -
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filed or.not, including any bankruptey or other voluntary or involuntary proceeding, in or out
of cetrt; for the adjustment of debtor-creditor relationships, or in defending any action or
procteding arising under or relating to this Deed of Trust, including attorneys' fees and other
‘legal costs; costs of any Foreclosure Sale (as defined in Section 7.2(h}) and any cost of evidence
of t_zltle. If Beneficiary chooses to dispose of Property through more than one Foreclosure Sale,
Grantor must pay all costs, expenses or other advances that may be incurred or made by
Trustee or -B@néfi.ciarv in each of those Foreclosure Sales.

(b)"_ ’ Beneﬁuar\ iz not directly or indirectly liable to Grantor or any other person as
a consequence ofthe am of the following:

_(i')'_'.- . Beneficiary's exercige of or failure to exercise any rights, remedies or
pOWers grantegl.to it-in this Deed of Trust;

(11) Beneficiary's failure or refusal to perform or discharge any obligation
or liability of Grantm undet any agreement related to the Properiy or under this Deed
of Trust; or _

{1ii) any--lass cubtamed by Grantor or any third party resulting from

Beneficiary's failure to lease the Property, or from any other act or omission of
Beneficiary i managing the Property, after an Event of Default, unless the loss 18
caused by the willful IDIbCOnduCT fmd bad faith of Beneficiary.

Grantor hereby e\plecsh WiV es and releazes all linbility of the types described above,
and agrees that no such liability be asser ted avambt or imposed upon Beneficiary.

(c) Grantor agrees to 1ndemn1f¥ Trustee and Beneficiary against and hold them
harmless from all losses, damages, hablhtles claims, causes of action, judgments, court costs,
attorneys' fees and ather legal expenses, cost of ev1dence of title, cost of evidence of value, and
other costs and expenses which either may suffer or mcur

W in performing any act requir ed or pernutted by this Deed of Trust or
any of the other Loan Documents or by law; :

(i) hecause of any failure of (ﬂ‘gi}ttjr to sperform any of the Secured
Obligations; or : i

{ii1) because of any alleged obligation-of er undertaking by Beneficiary to
perform or discharge any of the representations, w atrantles, conditions, covenants or
other cobligations in any document relating to the: Properw other than the Loan
Documents.

This agreement by Grantor to indemnify Trustee and Benefwlary survives the release
and cancellation of any or all of the Secured Obligations and the full or partlal 1elease and/or
reconveyance of this Deed of Trust, :

{d) Grantor must pay all obligations to pay money arising undel th1s Sectlon 5.9
immediately upcn demand by Trustee or Beneficiary, [f the loan ev1denced by the Note has
not been paid in full, each such cbligation must be added to, and considered tobe part of;. the
principal of the Note, and bears interest from the date the obligation arises at the rate then
being applied to the principal balance of the Note. S -

510, Defense and Notice of Claims and Actions. At Grantor's sole expense, Gia'ntof'rﬁust-"' :
protect, preserve and defend the Property and title to and right of possession of the Proper’tv f
and the security of this Deed of Trust and the rights and powers of Beneficiary and T1 ustee

 m
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treated. under 1t, against all adverse claims. Grantor must give Beneficiary and Trustee
_pt()lnpt notice in writing if any claim is asserted which does or could affect any of these
_ matteY 501, 1f any action or proceeding is commenced which alleges or relates to any such
'.c]alm ' :

511, Substitution of Trustee. From time to time, Beneficiary may substitute a successor to
amf'a.‘]“‘rustﬁ'e_'e nanied in or acting under this Deed of Trust in any manner now or later to be
providéd "'a't_:_ Jdw; ‘or.by a written instrument executed and acknowledged by Beneficiary and
recorded.in.thé- office() of the recorder(s) of the county or counties where the Land and
[mprov ements are s1tudt(,d Any such instrument is conclusive proof of the proper
substitution of the stceessor Trustee, who will automatically upon recordation of the
instrument succeed to all-estate, title, rights, powers and duties of the predecessor Trustee,
without conveyance ftom 1t

5.12.  Subrogation.- Beneﬁual} iz subrogated to the liens of all encumbrances, whether
released of recard or not, ‘which are discharged in whole or in part by Beneficiary in accordance
with this Deed of Trust or with th_r;_ proceeds of any loan secured by this Deed of Trust.

5.13. Site Visite, Obse¥vation and Testing. Benecficiary and its agents and representatives
have the right to enter and wvisit the Property at any reasonable time for the purposes of
ohserving it, performing appralsals takmg and removing soil or groundwater samples, and
conducting tests on any part of 1t,.as plovlded in the Loan Agreement.

6. Accelerating Transfers.

6.1 Acceleration Upon Sale or Encumbrance. Grantor agrees that Grantor shall not,
without the prior written consent of -Beneficiary -(which consent may be withheld in
Beneficiary's sole discretion), make or permit, -whether voluntarily or involuntarily by
operation of law or otherwise, any Accelerating Transfer, Tf any Accelerating Transfer occurs,
Beneficiary in its sole discretion may declare all of the Secured Obligations to be immediately
due and payable and inveke any rights and remedies pm\ 1ded in Section 7 of this Deed of
Trust :

6.2  Accelerating Transfers. "Accelerating Transfer" means any sale, contract to sell,
conveyance, encumbrance, pledge, mortgage, lease not ékprcs'bly ‘permitted under this Deed of
Trust or the Loan Agreement, or cther transfer of all or atiy material part of the Property or
any interest in it, including any transfer or exercise of any nght to drill for or to extract any
water (other than for Grantor's own use), oil, gaa. or other hydrocarbon substances or any
mineral of any kind under the surface of the Property, whether voluntary, involuntary, by
operation of law or otherwize. If Grantor is a corporation, "Accelerating Transfer" also means
any transfer or transfers of shares possessing, in the aggregate, moze than. fifty percent (50%)
of the voting power or more than fifty percent (50%) of the diréct “or.indirect heneficial
ownership of Grantor. If Grantor is a partnership, "Accelerating Transfer” -also means
withdrawal or removal of any general partner, dissolution of the” partnérship . under
Washington law, or any transfer or transfers of, in the aggregate, more than fifty percent
(50%) of the partnership interests. [f Grantor is a limited liability compém ‘Acceleratmg
Transfer’ alse means withdrawal or removal of any managing member, termlnatlon of the
limited liability company or any transfer or transfers of, in the aggregate, mote thanfifty
percent (50%) of the voting power or in the aggregate more than fifty percent of the ownersh1p i
of the economic interest in the Grantor. : e
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7. Events of Default; Remedies.

7'1 ---""Ey_ents of Default. Upon the occurrence of any one or more of the following events,
" Beneficiary may, by written notice delivered to Grantor, declare Grantor to be in default, and
'themupon the same shall constitute an "Event of Default” under this Deed of Trust:

o {a) < 7 An Bvent of Default or Early Termination Event occurs under the Loan
%gteemeut OI‘ any other Lioan Document; or

(b‘}'. : Grantor fails to perform any obligation to pay money which arises under this
Deed of Trust dnd does. not cure that failure within ten (10) days after written notice from
Beneficiary or 11..us_te__e, or

{c) Grantor makes or permits the occurrence of an Accelerating Transfer in
viclation of Section 6.1; af -~

(d) Any ‘representation or warranty made or given by Grantor in this Deed of
Trust proves to be false ormisleading in any material respect; or

(&) Grantor fails to perform any obligation arising under this Deed of Trust other
than as provided in claused th) throtigh (d) of Section 7.1, and does not cure that failure within
thirty (30) days after written notice frem Beneficiary or Trustee, or, if the Default cannot be
cured in thirty (30) days, w1th1n a reasonable time but not tc exceed ninety (90) days after
written notice. ;

7.2. Remedies. At any time after-an.Event of Default, Beneficiary and Trustee shall be
entitled to invoke any and all of the’ right‘é'and remedies described below. All of such rights
and remedies are cumulative, and the exercise of any one or more of them does not constitute
an election of remedies. :

(a) Acceleration. Beneficiary may declare any or all of the Secured Obligations to
be due and payable immediately and may terminate any other Loan Document in accordance
with its terms. - :

(b) Receiver. Beneficiary may applx to any court of competent jurisdiction for, and
obtain appointment of, a receiver for the Property.

(c) Entry. Beneficiary, in person. by agent or‘ bV court— appointed receiver, may
enter, take poszession of, manage and operate all or any part of the Pr operty, and may also do
any and all other things in connection with those actions that Beneficiary may in its scle
discretion consider necessary and appropriate to protect the. security “of this Deed of Trust,
Such other things may include: taking and possessing all of “Grantor's of the then owner's
books and records; entering into, enforcing, modifving, or canceling, feages on such terms and
conditions as Beneficiary may consider proper; cbtaining and ethmg tenants; fixing or
modilving rents; collecting and receiving any payment of money owing to Grantor; completing
any unfinished construction; and/or contracting for and making vrepairs and alterations. If
Beneficiary so requests, Grantor will assemble all of the Property that has. been remdaved from
the Land and make all of it available to Beneficiary at the site of the Land. Grantor-hereby
irrevocably constitutes and appoints Beneficiary as Grantor's attorney-in- -fact tor perfmm buch
acts and execute such documents as Beneficiary in its sole discretion may’ “consider to be
appropriate 1 conncction with taking these measures, including endorsement” of Grantor's
name on any instruments. Regardless of any provision of this Deed of Trust or any sther”
.0an Document, Beneficiary shall not be considered to have accepted any property other than’® -
cash or immediately available funds in satisfaction of any obhgation of Grantor to Beneﬁcxarv
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unless Beneficlary has given express written notice of its election of that remedy in accordance
with'the Washington Uniform Commercial Code, as it may be amended or re-codified from
. time’to time.

() " Cure: Protection of Security. Either Beneficiary or Trustee may cure any
breach or default of Grantor, and if it chooses to do so in connection with any such cure,
Beneficiary or Trustee may also enter the Property and/or do any and all other things which it
may s sole- distretion consider necessary and appropriate to protect the security of this
Deed aof Tfus.st. ‘Such other things may include: appearing in and/or defending any action or
proceeding which purports to affect the security of, or the rights or powers of Beneficiary or
Trustee under, this ‘Deed of Trust; paying, purchasing, contesting or compromising any
encumbrance, charge, lien-or claim of lien which in Beneficiary's or Trustee's sole judgment is
or may he senior in prlomtv to this Deed of Trust, such judgment of Beneficiary or Trustee to
be conclusive as among the parties to this Deed of Trust; obtaining insurance and/or paying
any premiums or charges for-insurance required to be carried under the Loan Agreement;
piherwise caring for and protecting any and all of the Property; and/or employing counsel,
accountants, contractors ".and other appropriate persons to assist Beneficiary or Trustee.
Beneficiary and Trustee ‘may take any of the actions permitted under this Section 7.2 either
with or without giving notice Lo any person.

(e) Uniform Commercial Cgde Remedies. Beneficiary may exercise any or all of
the remedies granted to a secured party under the Washington Uniform Commercial Code.

{f) Judicial Action. Benefici_ar’}_f_ may bring an action in any court of competent
jurisdiction to foreclose this instrument~or to cobtain specific enforcement of any of the
covenants or agreements of this Deed of Trust.

(9) Power of Sale. Under this power of sale, Beneficiary has the discretionary
right to cause some or all of the Property, including-any Property which constitutes personal
property, to be sold or ctherwise disposed of in any combination and in any manner permitted
by applicable law.

(1) Sales of Perscnal Property

(A) TFor purposes of this powet of salc Beneficiary may elect to
treat as personal property any Property which'ig: mtanglble or which can be severed
from the Land or Improvements without causing stiuctural damage. If it chooses to do
so, Beneficiary may dispose of any personal property: separately from the sale of real
property, in any manner permitted by the Washmgton Umfmm Commercial Code,
including any public or private sale, or in any maihner: permltted by any other
applicable law. Any proceeds of any such disposition shall not cure any Event of
Default or reinstate any Secured Obligation. -

(B) [n connection with any sale or otHer d'i'spo's'ition of such
Property, Grantor agrees that the following procedures conamtute A Lommermallv
reascnable gale: : : :

(8 Beneficiary must mail written notice of the séle' to G’rantc’n"’ not
later than forty-five (45) days prior to such sale. Once per week during: the four weeks
immediately preceding such sale, Beneficiary must publish notice of the qale inalocal
daily newspaper of general circulaticn. Upon receipt of any written request,”
Beneficiary must make the Property available to any bona fide prospective purchaser’ -
for inspection during reasonable business hours. Notwithstanding anything hei:'i_airi'to
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_the contravy. Beneficiary is under no obligation to consummate a sale if, 1n its
judgment, none of the offers received by it equals the fair value of the Property offered
" _far-sale. The foregoing procedures do not constitute the only procedures that may be
camniercially reasonable.

o (1) Trustee's Sales of Real Preperty oy Mixed Collateral

e 2 (A Beneficiary may choose to dispose of some or all of the Property
whmh consists solely of real property in any manner then permitted by applicable law.
i its digeretion, Beneficiary may also or alternatively choose to dispose of some or all
of the Pmpert} in any combination consisting of both real and personal property,
togetherin one sale to be held in accordance w ith the law and procedures applicable to
real property, as permitted by the Washington Uniferm Commercial Code. Grantor
agrees that sucha.sale of personal property together with real property constitutes a
com rnerciaily--1_'=eza'é011zib_}_e-§ale of the personal property. For purposes of this power of
sale, either asalé of real property alone, or a sale of both real and personal property
together in accordance: with the Washington Uniform Commercial Code, will
sometimes be refened to aa a Trustee's Sale.”

B BefoLe any Trustee's Sale, Beneficiary or Trustee must give
such notice of default: and election to sell as may then be required by law. When all
time periods then legally. mandsdted have expired, and after such notice of sale as may
then be legally required has'been given, Trustee must sell the property being sold at a
public auction to be held at thé time, and place specified in the notice of sale. Neither
Trustee nor Beneficiary have any-obligation to make demand on Grantor befere any
Trustee's Snle. From time to time in accordance with then applicable law, Trustee
may, and In any event at Deneficiary's request. must, postpone any Trustee's Sale by
pubha; announcement at the time and placu notxced for that sale.

{Cy At any Trustee's "Sale, TI ustee must sell to the highest bidder
at public auction for cash in lawful monm of the Enited States. Trustee must execute
and deliver to the purchaser(s) a deed or deéds’ comwmg the property being sold
without any covenant or warranty whatscever, expl‘OSc grimplied. The recitals in any
such deed of any matters or facts, including an} facts bearing upon the regularity or
validity of any Trustee's Sale, are conclusive proof of their truthfulness. Any such deed
shall be conclusive against all persons as to the facts’ Icclted i 1t

(h) Single oy Multiple Foreclozure Sales, If the PLOpElt\, DOD‘-slSts of more than one

lot. parcel or item of property, Beneficiary may:

(1) designate the order in which the lots, palcels and/cn 1ten1s shall be sold
or disposed of or offered for sale or disposition; and o

{11) elect to dispose of the lots. parcels and/m 1tems through a single
consolidated sale or disposition to be held or made under the power of sale granted in
Seetion 7.2(g), or in connection with judicial proceedings, or by virtue ‘of a judgment
and decree of foreclosure and sale; or through two or more such sales or‘dispositions; or
in any other manner Beneficiary may deem to be in its best interests (any uuch wale or
disposition, a "Foreclosure Sale;" any two or more, "Foreclosure Sales"). '

1§ it chooses to have more than one Foreclosure Sale, Beneficiary at its option may cause the i

I* oreclostire Sales to be held simultaneously or successively, on the same day, or on such

iiferent days and at such different times and in such order as it may deem to be in its best

DEED OF TRUST 14 mmzm{!’MLmlw‘Lmﬂ W!)m(l)mujmgmm :

Skagit County Auditor

4!30!2008 Page 14 of 18 2:03PM




interests. No Foreclosure Sale will terminate or affect the liens of this Deed of Trust on any
partof the Property which has not been sold, until all of the Secured Obligations have been
Cpaidin fuﬂ

737 ¢ (rodlt Bids. At any Foreclosure Sale, any person, including Grantor, Trustee or
Beneficiary, may bid for and acquire the Property or any part of it to the extent permitted by
thern. capp]lcablu 1a\a Instead of paying cash for that property, Beneficiary may settle for the
purchasé leCL bv crediting the sales price of the property against the following obligations:

(é) ' fll“it the portion of the Secured Obligations attributable to the expenses of
sale, costs of any aetion and any other sums for which Grantor is obligated to pay or reimburse
Bencficiary or Trustee under Section 3.9; and

(b) second;” all’ ‘gther Secured Obligations in any order and proportions as
Beneficiary in its ‘:ole dlsu etwn may choose.

7.4 Application of 10 medoqme Sale Proceeds. DBeneficiary and Trustee shall apply the
proceeds of any Foreclosure Salein the following manner:

{a) {irst. to pay.the por ‘tion of the Secured Obligations attributable to the expenses
of sale, costs of any action and any other sums for which Grantor 1s obligated to reimburse
Beneficiary or Trustee under Sectwn 3. 9

{b) second. to pay the portlon of the Secured Obligations attributable to any sums
expended or advanced by Beneﬁcmw or TI uétee under the terms of this Deed of Trust which
then remain unpaid; —

<) third, to pay all other "Sécumd Obligations in any order and proportions as
Heneficiary in its sole discretion may choose; and '

(d) fourth, to remit the remainder, if any, to'the person or persons entitled to it.

7.5, Application_of Rents and Other Sums: Beneficia1y must apply any and all Rents
collected by it pursuant to the assignment provided in Section 2. of this Deed of Trust, and any
and all other sums, other than the proceeds of a ForeclosleIe::Sfile, received or collected by
Beneficiary, in the following manner: Fy ok

{a} first, to pay the portion of the Secured Olali‘g‘a_t_ion% attributable to the costs and
expenses of collection of such sums, including reasonable attorneys”fees; that may be incurred
by Beneficiary, Trustee and/or any receiver appointed in accordance with this Deed of Trust;

(o) second, to pay any and all Secured Obligations in any order and proportions as
Beneficiary in its sole discretion may choose, and any and all expensés of leasing, operating,
maintaining and managing the Property and all other costs and charges incident to the
Property as provided in Section 2.5 above, and in such order and pr opoxtlonb as Beneflr:lary m
its sole discrotion may choose; and o

(c) third, to remit the remainder, if any, to the person or per%ens entltled thexeto

Beneficiary has no liability for any funds which 1t does not actually receive.

8, Miscellaneous Provisjons.

8.1. Additional Provisions. The Loan Documents fully state all of the terms and c_c_in_di.t_ic_J-n":sE
of the parties' agreement regarding the matters mentioned in or incidental to this Deed of
Trust. The Loan Documents also grant further rights to Beneficiary and contain further: -
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agreements and affirmative and negative covenants by Grantor which apply to this Deed of
Truyst and to the Property.

‘ 82 - No Waiver or Cure.

{@) . : Fach waiver by Beneficiary or Trustee must be in writing, and no waiver is to
be construed as a continuing waiver. No waiver is to be impled from any delay or failure by
Bencficlary or Trustee to take action on account of any default of Grantor. Congent by
Beneficiary or Trustee to any act or omission by Granter must not be construed as a consent to
any other oy sub~oquent act or omission or to waive the requirement for Beneficiary's or
Trustee's cousent toher obtdmed in any future or other instance.

{b) I_f any_j ‘of t-he_ events described below occurs, that event alone shall not: cure or
waive any breach, Event of Default or notice of default under this Deed of Trust or invalidate
any act performed pursuant to any such default or notice; or nullify the effect of any notice of
default ov sale (unless-all-Secured Obligations then due have been pald and performed and all
other defaults under the Loan Documents have been cured); or impair the security of this Deed
of Trust; or prejudice Beneficiary, Trustee or any receiver in the exercise of any right or
remedy afforded any of f’h@in"'_-xlndei'_ this Deed of Trust; or be construed as an affirmation by
Beneficiary of any tenancy, leasé ov 'option or a subordination of the lien of this Deed of Trust.

) Beneflclmy its agent or a receiver takes possession of all or any part of
the Property in the manner pr ovided in subsection 7.2(c).

(ii) Beneficiary collects and apphes Rents as permitted under Sections 2.3
and 7.5, either with or without talx.lng possession of all or any part of the Property.

(111) Beneficiary recel.ve; and appliee to any Secured Obligation any
proceeds of any Property, includiig any progeeds of insurance policies, condemnation
awards, or other claims, property or rights assigne'd to Beneficiary under Section 5.5.

{1v) Beneficiary makes a site vmt obser\ es the Property and/or conducts
tests as permitted under Section 5.13. o

(v} Beneficiary receives any suimns uhdér this: Deed of Trust or any proceeds
of any collateral held for any of the Secured Obhgatmns, and applies them to one or
more Secured Obligations. -

(vi) Beneficiary, Trustee or any receiver: 1nvokes any right or remedy
provided under this Deed of Trust. : :

8.3. Powers of Beneficiary and Trustee.

{(a) Trustee has no obligation to perform any act which it is empow iered to perform
under this Deed of Trust unless it is requested to do so in wutmg and s Ieasonably
indemnified against loss, cozt, liability and expense. - :

() If cither Beneficiary or Trustee performs any act which'jt 1s empowered or
authorized to perform under this Deed of Trust, including any act penmtted by Section 5.7 or
Section 7.2(d), that act alone does not release or change the personal liability of any‘person for
the payment and performance of the Secured Obligations then outstanding, or the lien of this
Deed of Trust on all or the remainder of the Property for full payment and pe1f01mance of all’
cutstanding Secured Obligations. The liability of the original Grantor does not release or™ -
change if Beneficiary grants any successor in interest to Grantor any extension of time for® -
payment, or moditication of the terms of payment, of any Secured Obligation. Beneﬁmary is

N
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oy reguired to comply with any demand by the original Grantor that Beneficiary refuse to
;T.am stich an oxtension or modification to, or commence proceedings against, any such
_ sugcusm in mtmo it

_ (c) . . Beneficiary may take any of the actions permitted under Sactions 7.2(b) and/or
7.2(c) 1egdrdlese, of the adequacy of the security for the Secured Obligations, or whether any or
all of the” %cmed Obligations have been declared to be immediately due and payable, or
whetler fiatice of default and election to sell has been given under this Deed of Trust.

84 Merger: __';-\'0 ‘meyrger occurs as a result of Beneficiary's acquiring any other estate in or
any other lien an th-c Property unless Beneficiary consents to a merger in writing.

85, A;;;;hcahle L;m “This Deed of Trust 1s governed by Washington law. This Deed of
Trust may be execuied in.dne or more counterparts, each of which 1s, for all purposes deemed
an original and all ¢ uch n,ounterpaxh taken together, constitute one and the same instrument.

88, Successors il ‘mtel et The terms, covenants and conditions of this Deed of Trust are
binding upon and inure to the -.bgeneflt of the heirs, successors and assigns of the parties.
However, this Section 8.6 dees not walve the provisions of Section 6.1.

8.7. Interpretation. Whenever the context requires, all words used in the singular will be
construed to have been used i the plural; and vice versa, and each gender will include any
other gender. The captions of the-séctiong of this Deed of Trust are for convenience only and
do not define or limit any terms or provisiins. The word "include(s)" means "include(s),
without limitation”, and the word "including” means "including, but not limited to". The word
"obligations” is used in its broadest dnd most comprehensive sense. and includes all primary,
secondary, direct, indirect, fixed and contingent chligations. [t further includes all principal,
interest, prepayment charges, late charges,:loan fees and any other fees and charges accruing
or assessed at any time, as well as all obligations -t6..p_er_form acts or satisfy conditicns. No
listing of specific instances, items or matters in-any way [imits the scope or generality of any
language of this Deed of Trust. The Exhibits to this Deed'of Trust are hereby incorporated in
this Deed of Trust. Any capitalized words which aye defmed n the Loan Agreement are used
1 thiz Deed of Trust as so0 defined. :

8.8. In-House Counse]l Fees. Whenever (xrantél s oblig‘éted to pay or reimburse
Beneficiary or Trustee for any attorneys' fees, those fees ~'na11 mclude the allocated costs for
services of in-house counsel. o

89 Waiver of Marshalling. Granter waives all rights, legai and equitable, it may now or
heveafter have Lo require marshalling of assets or to require upon-fareclosure sales of assets in
a particular order. Each successor and assign of Grantor, inc¢luding any holder of a lien
subordinate to this Deed of Trust, by acceptance of its interest or hen agn,es that it shall be
bound by the above waiver, as if it had given the waiver itself. ; :

8.10. Severabilitv. If any provision of this Deed of Trust should be held unenforceable or
void, that provision shall be deemed severable from the remaining provisiohs ‘and i ‘no way
affect the validity of this Deed of Trust except that if such provision relates-to the payment of
any monetary sum, then Beneficiary may, at its option, declare all Secuwd Obhgatmns
immediately due and payable. : :

311 Notices. Any Urantor whose address 1s et forth below hereby requests thdt a copy of_-.-__

notice of default and notice of sale be mailed to it at that address. If any Grantor fails to msert:

an address, that failure shall constitute a designation of Grantor's last known address as the'_..-
address for such notice. -
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+ -Address Where Notices to Grantor
Are.to. be Sent:

E Aric-n__é; .a'iid Randy Salt
PG Box 481« -
Burlington: WA 98233

Address W hele [}{ohces 1o Beneficiary

Are to be Sent:

Equity Part.neré'NorthweSt. Funding, LLC

227 Bellevue Way NE #142-
Bellevue, Washington 98004 -,

[N WITNESS WHE REOF Gramor has e\ecuted this Deed of Trust as of the date below

written.

7 5 TS
L{t‘/& zﬁéﬁ" /(CL {Tﬂ*
Randy Salt

Date: 7[‘2’ /"/( /7

e

. x%z//f/

Arlene Salt 7@/

Date: ' '—( )5(/

‘4,,.,
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STATE OF WASHINGTON. .~

COUNTY OF KING

i3

[ certify that I know or haife'sa't.is'factora’ evidence that Randy and Arlene Salt are the
persons who appeared before me, -and s_a-id persons acknowledged that they signed this
instvument as the free and voluntary act’of such parties for the uses and purposes mentioned

in this instrument.

Dated: VL@b[ﬁ 3

o '
= ]
= ,

- QT(\‘\‘..\\\\\“\N“"'% f’}’

. Q'.:‘" "'f, 'p )
Q/:‘f oTAs, B4 2
2 I - T

=z 2z =
2 0y Pus’ NP
A AN N Z

7 4, 10-30- ' 0 =
/’I 7% i - o =
” ARLAN $\ ‘::_-

ny OF Wwpo &
Hiaawnw™

DEED OF TRUST
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