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" When recorded mal to:
~Liberty Reverse Mortgage; Inc:
09T Whtte Rock Road, Suite 200
;Rancho Cordova CA 95670

CHICAGO TiTLE CO.
| (M52 V.

Loan Number: 38213

FHA Case No.: 561-8564061/952-255

State of Washington < ADJUSTABLE RATE
_HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument" or "Second Security Instrument") is made on April 25, 2008. The
trustor is IRLINE J ALLISON, as her separaie estate whose address is 9043 Qak Lane, Concrete, WA 98237
("Bomower"). The trustee’is the SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY
MORTGAGE INSURANCE. PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE-WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A
DESIGNEE OF THAT OFFICIAL (*Trusiee"). The beneficiary is the Secretary of Housing and Urban Development,
and whose address is 451 Seventh Street, S.W.;"Washington, DC 20410, ("Lender” or "Secretary”). Borrower has
agreed Lo repay to Lender amounts which- Lender is gbligated to advance, including future advances, under the terms of
a Home Equity Conversion Loan Agreemenit dated the same date as this Security Instrument(*Loan Agrcement”). The
agreement Lo repay is evidenced by Borrower's Note dated the same date as this Security Instrument ("Second Note"}.
This Security Instrument secures to Lender: (a). the repayment of the debt evidenced by the Second Note, with interest,
and a!l renewals, extensions and modifications of the Nu!c, up to a maximum principal amount of Two Hundred Forty
Thowsand and 00/100 Dollars (5240,000. 00), (b} 'the peyment of afl olher sums, with inlerest, advanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's'covenants and agreements under this Security Instrument and the
Second Note. The full debt, including all amounts described in (a};-(b), and (c) above, if not paid earlier, is due and
payable on September 20, 2087. For this purpose, ‘Borrower irrévocably grants and conveys to Trustec, in trust, with
power of sale, the following described property located in Skagit Coumy, Washmgton
3969-000-019-0002/P68128
LOT 19, PRESSENTIN CREEK WILDERNESS DIV NO 2

The real property located at the address 9043 Oak 'Lane Cuncrete WA 98237 in the county of Skagit.

TOGETHER WITH all the improvements now or hereafter ereﬁted on the properly, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the propeny All rcplaccmcnis and additions shall alsc be
covered by this Security Instrumment, All of the foregoing is referred to m thls Secunry lnstrument as the "Propeny "

Chicago Title Company has placed . | AGCOMMODATION RECORD ING

this document for recording as a
customer courtesy and accepts no
lability for its accuracy or validity
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i ¢ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and_convey the Property and that the Propecty is anly encumbered by a First Security Instrument given by Borrower

P and dated the same date as this Security Instrument ("First Securily Instrument"), Borrower warrants and will defend

~ generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ifimited variations by jurisdiction to constitute 2 uniform security instrument covering real property.
'T'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, “Payment of . Principal and Interest. Bomower shall pay when duc the principal of, and interest on, the debt
evidenced by the Second Note.

2 Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazérd insurarice prefiums, and special assessments in & imely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by withholding funds from monthly payments due to the Bomower or by
charging such paymcnts to a line of credit as provided for in the Loan Agreement. Lender may require Borrower (o pay
specified pioperty chargea dlrectly to the party owed payment even though Lender pays other property charges as
provided in this Paragraph:

3. Fire, Flood and Other H:unrd Insurance, Borrower shall insure all improvements on the Property, whether now
in cxistence or subsequently erected agamst any hazards, casualties, and contingencies, including fire. - This insurance
shall be maintained in the a_mounts to'the. extent and for the perinds required by Lender. Borrower shall also insure all
inprovements on the Property, whether now in existence or subsequently erected, against loss by floeds to the extent
required by Lender. The insarance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form dcocptahlﬁ te; Lender.

In the event of loss, Borrower shall glve Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insuratice company concemed is hercby authorized and directed to make payment for
such loss to Lender, instead of to Borrower gnd: Lender jmntly Insurance proceeds shall be applied to restoration or
repair of the damaged Property, if the ‘restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically-feasible or Lender's security would be lessened, the insurance
proceeds shalt be applied first to the reduction of any.indebtedness under the Second Note and this Security Instrument.
Any excess insurance proceeds over an amoimt required to pay all outstanding indebtedness undcr the Second Note
and this Security Instrutnent shatl be paid to lhc :nnty legally entitled thereto,

In the event of foreclosure of this Security {nstmm_;nt or other transfer of title to the Property that extinguishes the
indebtedness, ail right title and interest of Borrowet, iﬁ and to insurah'ce policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protecﬁun ol‘ the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pmperty as Borrower's principa] residence after the
execiztion of this Security Instrument and Borrower (or at least ong’ Borrower, if :mtla]]y more than one person are
Borrowers) and shall continue to occupy the Property as Borrowsr's. pnncmal residence for the term of the Security
Instrument. “Principal residence” shall have the same meaning-us in the'Loan Agreement.

Borrower shall not commit waste ot destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall® a]so be ip default if Borrower, during the loan
application process, gave materially false or inzccurate information or, statements to Lender (or failed to provide Lender
wilh any material information) in connection with the Loan evidenced by the- Note including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principalresidence: If this Security Instrument is
on a leasehold, Borcower shall comply with the provisions of the lease. If Bomower acqulres fee tite ta the Property,
the leasehold and fee titte shall not be merged unless Lender agrees to merger m wrltlng
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/5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial
oy mumcrpal charges, fines and impositions thal arc not included in Paragraph 2. Borrower shall pay these obligations

¢+ ontime. directly to the entity which is owed the payment. If fuilure to pay would adversely affect Lender's inlerest in

~the Property. upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall promptly discharge any Licn which has pr,oruy over this Secunty Instrument in the manner provided in
:Paragraph 12(c} . ) )

If Borrowcr falls to-make these payments or the property charges requrred by Faragraph 2, or fails te perfoim any other
covenants-and. agreements contained in this Security Tnstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or
mgulahons), then Lerider may do and pay whatever is ngcessary to protect the value of the Froperty and Lender's rights
in the Property, mciudmg payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's’ secunty in the Property, Lender shall advance and charge to Borrower afl amounis due to the
Sccretary for the Meltgage Tnsurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to
the loan servicerfor servicing actwmes ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the
Loan Agrecment and shal] be secured by this Security Instrument,

6. Ingpection, Lender or lts age:ﬁt may entcr on, inspect or make appraisals of the Property in & reasonable manner and
al reasonable times provided that Lender shall give the Barrower notice prior to any inspection or appraisal specifying a
purpese for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is
vacant or abandoned or the kjdl‘l i8.in dciauil Lcnden may take reasenable action to protect and preserve such vacant or
abandoned Property without notice. to the Borrower,
7. Condemnation. The proceeds of any’ ‘award or claim for damages, direct or consequential, in connection with any
condemnation or other taking f arly pirt of the Propcrty or for conveyance in place of condemnation, shall be paid to
Lender. The proceeds shall be applied- ﬁrst 1o the reduction of any indebtedness under a Second Note and Second
Security Instrument held by the Secrefary to lha Pmperly, and then to the reduction of the indebtedness under the Note
und this Security Instrument, Any excess proceeds overan artioknt required ta pay all oltstanding indebledness under
the Note and this Security Instrument shall be paid to thé entity legally entitled thereto,
8. Fees. Lender may colicet fees and charges authonzed by the Secrctary
9, Grounds for Acceleration of Debt. :

(a) Dueand Payable. Lendér may requm: payment in full of all sums secured by this Security Instrument if:

(1} A Borrower dies and the Property iy nr.rt lhe Principal resrdencc of at least one surviving Borrower; or

(i) AI] of a Borrower's title'in the Property (or his or her benaﬁcwl interest in a trust owning all or part of the
Property) is sold or otherwise transferred an no other Borrnwcr retains (a) title to the Property in fee
smple (b) a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period of not Iess than 50 yéars beyond (he dale of the 100th bisthday of the youngest
Borrower, or (¢) a life estate in the Property (or. a beneﬂcia[ mterest ina trust with’ such an interest in the
Propeﬂy) &

(i) The Propeny ccases to be the principal residence of a Borrower for reasons other than death and the
I'mperty is'riot Lhe principal residence of at least one uther Borrower or

(iv} For a period of longer than twelve (12) consecutive months a Bnrrower fails to physically occupy the
Property because of physical or menml iliness and the Property is nel the prmmpa] residence of at least
one other Borrower, or

(v} Au obligation of the Borrower under this Security Instrument is niot perfored.
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(b) Notlce to Lender, Borrower shall notify the Lender whenever any of the events listed in Paragraph 9(a)(n)—(v)
uccur

(c) Notlce to Borrower, Lender shall notify Borrower whencver the loan becomes due and payable under Paragraph
9(a)(u)—(v) Lender shall not have the right lo commence foreclose until Borrower has had thirty (30) days after
i " nofice [a mthcr . .

e .(l) Corrcct the matter which resulted in the Security Instrument coming due and payable, or
o (u) Pay the balance in full; or

':'(m} Sell the Property for the lesser of the halance or 95% of the appraised value and apply the net proceeds of
the saie loward the balance; or

(iv) P_mv:d‘e -tbe._Lcnger with a deed in lieu of foreclosure.

(d) Trusts, Conveyance of a Borrower's interest in the Property to a trust which mests the requirements of the
Secrelary, or conveyarice.of a trust's interests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this’ Paragraph 9. A-trust shall not be considered an occupant or be considered as having a principal
residence for purposes of th:s Pamgmph 9.

10. No Deficlency Judgments Bormwr:r shall have no personal liabifity for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a dcﬁmcncy judgment agalnst Borrower if the Security Instrument is foreclosed.

11. Reinstatement. Borrower has 8 rlght ta be remstated if Lender has required immediate payment in full. This right
applies even after foreclosure proceedmgs are ingtituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requlrement for immediate payment in full. Foreclosure costs and reasonable and
customary atlorneys’ fecs and expenses properly assopisled with a foreclosure proceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this.Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not requnred immediate payment in full. However, Lender is nol required (o permif
reinseatement if: (i) Lender has accepted reinstatément after the commencement of foreclosure proceedings within two
(2) years immediately proceeding the commencement of a current foreclosure proceeding, (ii) reinstatcment will
preclude foreclosure on different grounds in the f‘uturc, or (jii) rcmstawment will adversely affect the priority of the
Securily Instrument. :

12. Second Lien Status :

(#) Modification, Borrower agrees to extend this Sccnnty Inslmment m accordance with this Paragraph 12(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under statc law (including
but not limited to situations where the amount secured by the- Secunty Instrument equals or exceeds the maximum
principal amount stated or the maximum period under which loan-ddvances.retain thé same fien priority initially
granted to loan advances has expired) and state law permits the original lien status to he maintained for future loan
advances lhrough the execution and recordation of one or more documents, then Lendar shall obtain title evidence
at Bommower's cxpense. 14 the litle evidence indicates that the Property is not encumbered by any liens (except the
First Security Instrument described in Paragraph 13(a), this Second Security: Instrument and any subordinale liens
that the Lender determines will also be subordinate to any future loan. advarices), Lender shall réquest the Borrower
to execute such documenis. If state law does not permit the original lien status (o be extended to future loan
advances, Borrower will be deemed to have faifed to have performed an obllgatlon under this Security Instrument.
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i _._‘(h) Tax Deferral Programs. Borrower shall not participate in a real estate iax deferral program if any liens created by

C the tax deferral arc not sub-ordmate to this Security Instrument.

. (L) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
o K___Borrower (a} agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
¢ - Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
* . which in the Lenders opinion operate to prevent the enforcement of the lien or forfeiture of any part of the

o Fropcrly, or {c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the fien to all

“:.amounts secured by this Security [nstrument. If Lender determines that any part of the Property is subject to a lien
which ‘ay.atlain priority over this Security Instrument, Lender miay give Borrower a notice identifying the lien,
Bormwcr sha]l smsfy the licn or take one or more of the actions set forth above within ten (10) days of the giving
of notice.

13. Relationship to First Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make o or on behalf of
Borrower pursuant to Section: 233(i)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Bosrower (o execule a Secand Note and this Second Security instrument. Borrower has also executed a
First Note and First Secuuty lnstrument

(b) Relahonshlp of First and Second Security Instruments, Payments made by the Secretary shall not be included
in the debt under the Fi rst \lote unless

(i The First Secunty Instrument is ass1gnad to the Secretary; or

(i)} The Secratary acccpts re1mbursemenl by the holder of the First Note for all payments made by the
Secretary, . g

If the circumstances described in. (1) or (u) oceur, then all payments by the Secrelary, including interest on the
payments, but excluding [afe charges pald by the Sewetary, shall be included in the debt under the First Note

{¢) Effect on Borrower, Where there is no ass1gnment or rclmburst:m:nt as described in (b)(i} or (ii) and the Sccretary
makes payments to Barrower, then Bon'ower sha[i not: .

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Faragraph 19 to the holder of the First Note or & receiver of the Property, until the Secretary has
requircd payment in full of all outstanding prmclpal and accrued interest under the Second Note; or

(ii) Be obligated o pay interest or shared apprv:clatmn undcr Ehc First Note at any time, whether accrued
before or after the paymenis by the Sebrcwry, and whcthcr or not accrued interest has been included in
the principal balance under the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the bo!dei of the of the First Note to enforce covenunts of
the Sccond Security Instrument or to take actions to preserve the value of the Property, even though the holder of
ihe First Note may be unable to collect amounts owed under the Flrsl Note because of restrictions in'this Paragraph
13, :

(¢) Restrictions on Enforcement. Notwithstanding anything else in th:s Secunty Instrument, the Borrower shall not

be obligated to comply with the covenants hereof, and Paragraph 19 shall have no f'orcr: and effect, whenever there
is no owtstanding balance under the Second Note. - :
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; 14 .Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy shall not
; be a waiver of or preclude the exercise of any right or remedy.

15 Sucr.essurs and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or obligations
under this Sccunly Instrument or under the Second Note, excepl (o 4 trust thal meets the requirements of the Secretary.
Borrowcn’s covcnants and agrecmems shall be joint and several.

1'6." _.N_gt_mes.' An}" notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The uotice shall be directed to the
Property Address of. anmy other address all Borrowers jointly designate. Any notice to the Secretary shall be given by
furst class ma.ll to_the-HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary.” Any'notice pravided for in this Security Instrament shall be deemed to have been given to Borrower or
l.ender when given as provided in this Paragraph 16.

17. Governing Law; Sevefabllity This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property'is located, In the event that any provision o clause of this Security Instrument or the
Second Note conflicts with apphcable law, such conflict shall nat affect other provisions of this Security Instrument or
the Second Note which can'be given effect without the conflicting provision, To this end the provisions of this Securlty
[nstrument and the Scwnd Note are dec.la:ed io be severable.

18. Borrower's Copy. Bo;quer shail.bc given one conformed copy 6f the Second Note and this Seourily Instrument.
NON-UNIFORM COVENANTS: Borrowet and Lender further covenant and agree as follows:

19. Assigement of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lénder or Lender's:agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property lo pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agrecmcnt in:the Security Instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lender shall be entitled to
collect and recéive all of the rents of the Property; and (¢) each tenant of the Property skall pay all rents due and unpaid
to Lender or Lender's agent on Lcnder's written dcﬁwnd tu ‘the tenant

Borrower has not executed any prior assignment of the rents and has ot and will not perform any act that would
prevent Lender from exercising its rights under this Paragrﬂph 19,

lender shall not be required to enter upon, take conirol of or mamtam thc Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appomte“d receiver may do-so at any time there is-a breach.” Any
application of rents shall not cure or waive any default or invalidate any other right of remedy of Lender.* This
assignment of rents of the Property shall terminate when the debt secured by this Securlty Instrument is paid in full.

20. Foreclosure Procedure, “Lender shall be emtitled 1o cotlect all expenses mcurrcd in pursulng the remedies provided
in this Paragraph 20, mcludmg, but not limited to, reasonable attomcyq fees. and costs of tltle evidence.

For any event of acceleration under Paragraph 9, Lender may invoke the power of sale Lendcr shall give written notice

to Trustee of the ocourrence of an event of default #nd of Lender's election 1o cause the’ Pmpcrty to be sold. Trustee
and lender shall take such acuon regarding notice of sale and shall give such nonces to BorrOWe.r and to other persons
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! ;-i{s applicable law may require. After the lime required by applicablc law and afler publication of the notice of sale,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and

= -"'"placc and under. the torms designated in the notice of saic in one or more parcels and in any order Trustee determines.

~Trustec may-postpone sale of the Property for a period or periods permitted by applicable law by public announcement
at the time and place fixed in the notice of sale. bender or {ts designee may purchase the Propcrty at any sale

Trusree shall dehver to the purchaser Trustee's deed conveying the Property withoul any covenant or wartanty,
cxpressed orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the staterdents
made. therein, - Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not Himited to, reasonable Trustee's and attomeys' fees; (b) to all sums secured by this Security
Instrument and (¢) any. excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county i which lhe sale {ook plaae

If Lender mvokes: the pawer of sale, Lender shall give of notice of sale to Borrower in the manner provided in
Paragraph 16. Lender shall publish and post the notice of sale, and the Property shall be sold in the manner prescribed
by applicable law. Lcnder, or its:designee may purchase the Property at any sale. The proceeds of the sale shail be
applied in the following order: (a) to all expenses of the sale, including, but not limited 10, reasonable attorneys' fees;
(b} to all sums secured by this Secur:ty lnstrument and (¢) any excess to the person or persons legally entitled to it,

PR Lien Priority. The full amount sawred by this Security Instrument shall have a lien priority subordinate only to
the full amount secured by (h: Farst Sec.unty Instrument.

22, Adjuystable Rate Featur_e."'Undcr the 'Ngjte, the initial stated interest rate of Three and 67/100 percent {3.670%)
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applicd to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon:the weekly average yield on United States Treasury Securities
adjusted 10 a constant maturity of one: year (* Index")plus 4 margin. The Index is published in the Federal Reserve
Bulletin and made available by the United States Treasury Department in Statisticat Release H.15(519). If the Index is
no Jonger available, Lender will be rcqulrcd to use any.index prestribed by the Department of Housing and Urban
Development. The new index will have a historical movement substantially similar to the original index, and the new
index and margin will result in an annual peraentage raté that is substantially similar to the rate in effect at the time the
original index becomes unavailable. A

[.ender will perform the calculations described be!ow lo determine the new adjusted interést rate. The interest rate may
change on July 1, 2008, and on the first day of a_nd on that day of cach suceeeding year, or
—X_ the first day of each succceding month (Change Date) until the-Joan is repaid in full.

The value of the index will be determined, using the most récent Index figure available thirty (30) days before the
Change Date {“Current [ndex"). Before cach Change Date; the new interest rate will be calculated by adding a margin
to the Current Index. The sum of the margin plus the Current Index will be.called the "Calculated Interest Rate" for
each Change Date. The Calculated Interest Rate will be compared: to thc mtﬂmsl rate in €ffect immediately prior ta the
current Change Date (the "Existing Intercst Rate). -

Annually Adjusting Variable Rate Feature - The mteresl ratc wnll never inciease or decrease by
morc than twb percentage points (2.0%) on any smglr. Change Date. The intercst rate will never
be more than five percentage points (5.0%) higher or. lower than the mltlal interest rate stated in
Paragraph 2 of this Note. :

R Monthly Adjusting Varfable Rate Feature - The Calculated [m:ertsi Rate will never increase
: above 13.676%. ; S
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" :-*f'hc Caleulated Interest Rate will be adjusted if necessary 10 comply with the rate limitation(s) described above and will
be incffect until the next Change Date. At any change date, if the Calculated Intercst Rate oquals the Ex:stmg Intcrest

i -'--""R.a[e the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Ingtrument to Trustee. Trustee shall reconvey the Property without warranty and without chargc to the pefsan
or pcrsqns lcgally €ntitled to if. Such person or persons shall pay any recordation costs,

24, Submtute Truslee. in accordance with applicable law, Lender may from time to time appoint a successor trustee
t0 any Trusiee ‘appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee
shall suceéed to all‘.the ti'tlé,-powar and duties conferred upon the Trustee herein and by applicable law.

25. Use of Property The prope:ty is not used pnnc:pally for egricultural or farming purposes.

20. Ohligatury Loan Advances Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges sha[l be obhgatory

27. Riders to this Semrity !nstrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreementq of this Sc(,unty Instrument as if the rider(s) were a parl of this Security Instrument.
[Check all riders that are apphcablc] :

[ Copdominium Rldgr PUD Rider
hare e iation Rlder Qther

BY SIGNING BELOW, Borrower accepts am! agrces to the terms and covenants containgd in thls Security Instrument
and i any rider(s) exccuted by Borrower and reccrded w1th it.

thesses:

S‘%’fi‘ﬁ% L/Z(zic .

IRLINE J ALLASON
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[Space Below This Line For Acknowledgment]--—-

" STATE OF WASHINGTON Sftar(jd’ Skagit County ss:

S

O this day-f::fsonally appeared before me L I ‘e, \J Q J {l L1 -
to me known o be the individual, or individuals described in and who executed the within and foregoing instrument,
and-acknowledged-that he/she/they signed the same as his/er/their free and voluntary act and deed, for the uses and

purpoges ther?m mentioned.  Given under my hand and official seal this k) day of
_%‘m , 2008 .

i J-ééud/‘ ,
AL 93 Signature, 6t officer and official seal
Notary.“FﬁBlic in and fi_qr-ﬂ;__e state of Wasghington, residing at %J I/Qt" F7EF
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EXHIBIT A

~rixhibit"A v the Deed of Trust made on April 25, 2008, by IRLINE J ALLISON, as her separate estate

£"Boricwer™) Lo the HUD field office or his designee ("Trustee”) for the benefit of the Secretary of Housing and Urban
< Dévelopment, and whose address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender” or "Secretary").
: The Prop(_:ﬁy;is located in the county of Skagit, state of WA, described as follows:

Description of Property
Legal l}t*;é'qr-ip_tﬂii-}_n a"uaé_hed herelo as "Exhibit A” and by this reference made a part hercof.

Lot 18: PRESSENTIN CREEK WILDERNESS DIV, NO. 2, according to the plat thereaf,
recorded in \tolume 9 of Plats, pages 38 and 39, records of Skagit County, Washlnglon

Slluated in Skagnt_ Comty Washlnglon

WA 2" Deed of Trust 10-
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