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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and ”1 Cr.rmm rulm regarding the usage of words uwsed i this document
are also provided in Section 16. s

(A) “Security Instrument” means th:s ducumcm wlmh i dated April 14, 2008, together with all
Riders to this documentl.

{B) “Borrower” is LINDA HOFF LEASE AS HER SEPARATE ESTATE., Borrower is the trusior
under this Security Instrument. E

{C) “Leader™ is SYDION FINANCIAL, LL{, Eendepis A LIMITED LIABILITY COMPANY
organized and existing under the laws of the State of WASH?\I{JTO\ Lender's address is 33400 8TH
AVENUE SOUTH, #2035 FEDERAL WA‘Y WA %{m

(D) “Trustee” is GUARDIAN NORTHWEST TETLE

(E) “MERS” is Mortgage Electronic Registration Syst’é:rm;" [nc... MERS i$ a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and dssigns. MERS is the beneficiary
under this Security Instroment. MERS is organized and existing under the Jaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint,: MI 48501:2026, tel. (888} 679-MERS.
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: '(I* J “Note” means the promissory note signed by Borrower and dated April 14, 2008, The Note states

“that Borrower owes Fender TWO HUNDRE D SIXTY-ONE T]I()UHA'\JI) THREE HUNDRED and
NO/H)----Dollars (U8, $ 261,300.00) plus inferest. Borrower has promised to pay ihis debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2038,

(G) “Pmperty” means the property that is described below under the heading “Transfer of Rights in
the Preperty.”’

(H) “Loa:t” mt,dn& the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under thc Note, and all sums due under this Sccurity Instrument, plus interest.

{I) “Riders” muans alE ‘Riders 10 this Security Instrument that are executed by Borrower. The fellowing
Ridess aré 1o be exumcd by Borrower {check box as applicable|:

[} Adjustable Ratc Rider [0 Condominium Rider 7 Second Home Rider
[0 Bailoon Rider” .~ " [ Planned Unit Development Rider
G 14 Family Ridér '. [] Biweckly Payment Rider

3 Other(s) {specify]

{5y “Applicable Law” means. ali conirolling applicable federal, state and local statuies, regulations,
ordinances and adminitrative’ rules-and orders (thal have the effect of law) as well as all apphu:bi
final, non-appeakible juchual opmi(}m

{K) “Community Assacm:mn Dues, lﬁte‘; and Assessmenis” means all dues, fees, assessments and other
cha;ges that are imposed o Borwwu nr the Property by a condominium  association, hBOmeowners
association or similar organization.

(1) “Efectronic Funds lramt‘er” means any ansfer of funds, other than a transaction originaled by
check, draft, or similar paper instrument, which is initiated t‘ﬂroug,h an electronic terminal, telephonic
instrument, computer, or magnelic tape so'as 1o order, instruct, or authorize a finsncal institution 1o
debit or credit an account. Such term dnefudes, but is not Hmited 10, point-of=sale transfers, auiomated
teller machine transactions, transfers mstmted bv e t,phonc wire udmfgrs and aulomated clearinghouse
transfers. A

(M} “Escrow Items” means those ucrm; ﬂm are described in Section 3.

{N) “Miscellaneons Proceeds” means any u)mpcmau{m settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descr ibed in Section 5) for:
(1) damage to, or destruction of, the Property; (ii) condemndtion or other taking of all or any part of
the Propeorty; (i) conveyance in lieu of condcmncmam or Uv) misrepresentations  of, or omissions as
to, the value andfor condition of the Property. .

(O “Mertgage Insurance” means insurance protutmﬂ Lcndcr against the nonpayment of, or defaul
on, the Loan. .

(P) “Periodic Payment” means the regularly scheduled amounl due for (i} principal and interest under
the Note, plus () any amounts under Section 3 of this S'e.c'urity Tl1strumetli.

(Q) “RESPA” means the Real Estate Setflement Procedures Au (E"‘ T5,C 82001 et seq) and its
implementing regulation, Regulation X {24 C.ER. Part 3500}, a8 they might be amended from time to
time, or any additional or successor legislation or regulation ihat governs the same subject matter. As
used in this Security Instrument, “RESPA” refers o all requirements; and redirict:ons that are imposed
in regard 10 a “federally related mortgage loan” even il the Loan ducs" not qud] fyras o “federally related
mortgage loan” vnder RESPA. L .

(R) “Successor in Interest of Borrower” means any party that has taken title to (he Broperty, whether
or not that party has assumed Borrower’s obligations under the Note aml/or this -Scedrity Imsirument.
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-~ TRANSFER OF RIGHTS IN THE PROPERTY

The -Beneficiary of this Security Instrumem s MERS (solely as nomince [for Lender and Lender’s
successors.and assigns) and the successors and assigns of MERS. This Sceurity Instrument secures (o
Lender: (i) the repayment of the Loan, and all renewals, extensions und modifications o the Note: and
(i) theperformance of Borrower’s covepants and agreements wnder this Sceurity fnstrument and the
Note., For this ‘purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of
sale, the foilomng dcsmbc:d property located in the County of SKAGIT:

SECTION Z""'TOWNSH!P 35, RANGE 5; PTN. W 1/2 SE{AKA TRACT 1, SHORT PLAT NOC.
76-79) e L NOTE fully du;(,rzbbd on Legal Description attached on Pdgg 13.

which currently has the address of 29623 SOUTH SKAGIT HIGHWAY,

. [Street] S
SEDRO WOOLLEY, WASHINGTON “ g (CProperty Addies”):
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© TOGETHER WITH all the improvements now or hereafter erected on the pmpcﬁy, and all

| ~easéments, appurtenances, and fixtures now or hereafter a part of the property.  All replacements and

additions” shall also be covered by this Security Instrument.  All of the forczoing s referred w in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only fegal

Atitle to-the_terests granted by Borrower in this Security fnstrument, but, if necessary o comply with

law or custom,  MERS (as nomince for Lender and Lenders successors and assigns) has the right: to
exermse any or all of those interests, including, but not limited to, the right 10 foreclose and sell the
Property; and o take any action requmd of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORROWER: COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and
has the right to grani and convey the Property and that the FProperty i unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title 1o the Properly against
all claims and dcmands. Eﬂ.lb_](,(.l 10 any encumbrances of tecord.

THIS SECURI’I‘Y INZSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with hmlted mnauons by jurisdiction to constitute a uniform security insirument covering

real properly.

UNIFORM COVENANTS Borrower and Lender covenam and agrec as follows:

i, Payment of Prmcnpa!, In£ere€t, Lscrow Items, Prepayment (_‘lmr'w and Lute Charges.
Borrower shall pay when die the principal of, and inlerest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow
Items pursuani to Section 3. Pavme,nt'-; due under the Note and this Security Instrument shall be made
in U.S. currency. However; if-any check or other instrument received by Lender as payment under the
Note or this Security Insirument is-returned to Lender unpaid, Lender may require that amy or all
subsequent paymenis due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Leénder: (@) cash: (b) money order; (¢} certificd check, bank check,
treasurer’s check or cashier’s check; provided any such check is drawn upon an institution  whose
deposits are insured by a federal agendy, instrumeniality, or eatity; or {d} Electronic Funds Transter,

Payments are deemed received by Ecpder when received at the location designated in the Note
or at such other location as may be dCSEﬂnde By Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or-partial payment if the payment or parfial pavinents
are insulficient to brmo the Loan currenl. ~Lender may accept any payment or partial - payment
insufficient to bring the “Loan current, \Mth()ui waiver of any rights hereundér or prejudice to s rights
1o refuse such payment or partial payments “in the future, buz Lender is not obligated to apply such
payments at the tme such payments are aceepted. I each Periodic Payment i applied s of fis
scheduled due date, then Lender need not pay interest omunapplied funds. Lender may hold such
unapplicd funds uniil Borrower makes pavment fo brmg, the: Loan current.  If Borrower does not de
so within a reasonable period of time, Lender shall either applvsuch funds or refurn them to Borrower.
If not applied carlier, such funds will be applied t© fhe outstanding principal balance under the Note
immediately prior to foreclosure. No offsct or caim which- Bormwu might have now or in the future
against Lender shall relieve Borrower [rom making®. pavmients dug under the Note and this Security
Instrumeni or performing the covenants and agreements- xcwruﬁ by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise. described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: {(a) inwerest
duc under the Note; (b) principal due under the Notei{v) amounts due under Section 3. Such
payments shall be applicd 1o each Periodic Payment in the order’ in which it became due.  Any
remaining amounts shail be applied first o late charg,r.s seeond, to any “other ameunts duc under this
Security Instrument, and then to reduce the principal batance of thf_ng G

If Lender receives a payment from Borrower for a delinquent SPericdie :Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymen:
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment
received from Borrower to the repayment of the Pericdic Pd\’m(.,m\ il and ta. ‘the extent thar, cach
payment can be paid  full To the extent that any excess exisls after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied fo any’late charges due.
Voluntary prepayments shall be applied first 10 any prepayment char m&mad lhul a8 ejn,scr;bcd in the
Note,

Any application of payments, insurance proceeds, or MisceRneous Pmcu,ds Eu ;mncipdl due
under the Note shall not extend or posipone the due date, or change the ‘amtm__ 'qi the Periodic
Payments. o
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© 3, Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments arce due
'undcr thé. Note, until the Note s paid in full, 2 sum (the "Funds”) to prmadp for payment of amounts
due for:(a) taxes and assessments and other items which can attain priority over ihis Security
Instrument_as a lien or encumbrance on the Property; {b} leaschold payments or ground tents on the
‘Progperty, if any; (¢) prtmmms for any and all nsurance required by Lender under Section 5 and
(d) Mortgage: Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section i0. These jtems
are called *Escrow Items." At origination or af any iime during the term eof the Loan, Lender may
require. that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, feés and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender
all noticés of amounts-to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unicss E&nﬂcr wpives Borrower’s obligation 1o pay the Tunds for any or all Fscrow lwems.

Lender muy-waive :Botrower’s obligation to pay to Lender Funds for any or all Escrow fems at any
time. Any such waiver. mdy only bm in writing, In the event of such waiver, Borrower shall pay dm,ul}

when and where payable; the amounts due for any BEscrow Tems for which pavment of Funds has heen
waived by Lender-and;: if ‘Lender requires, shall furnish 1o Lender receipts cvidencing such payment
within such time penod s Lender may require.  Borrower's obligation 10 make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement conizined in this
Security Instrument, as the phrase "covenant and agreement” s used in Section ©. If Borrower i
obligated to pay Escrow. Ttenis directly, pursuant to a waiver, and Borrower fails (0 pay the amount due
for an Escrow Item, Lender miav exércise its rights under Scction 9 and pay such amount and Borrower
shall then be obligated “under.Sectibn: 9 to repay 1o Leader any such amount. Lender may revoke the
waiver as 1o any or all Eserow llems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pﬂV to Lender il Funds, and in such amounts, that are then
required under this Section, 3.

Lender may, al any Umg, u)lleu: and hold Funds in an amount (aj sufficient Lo permit Lender
to apply the Funds at the time \pf:Cifif.‘ﬁ under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender'shall estimate 1hg amount of Funds due ot the basis of
current data and reasomuble estimatés _of t.,xpx,ndllurm of future Escrow Ttems or otherwise in
accordance with Applicable Law. .

The Funds shall be held in an m\muimn whose deposits are insurcd by a [federal agency,
instrumentality, or entity (including Lender, if Leénder is an institution whose deposits are so insured)
or in any Federal Home Loan Rank. Lender.shall apply the Funds o pay the Escrow llems no later
than the time specified under RESPA. “Eendershall not charge Borrower for holding and applying the
Funds, snpually analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays
Borrower inierest oa the Funds and Applicable Law permits Lender 10 make such a charge.  Uniess
an agreement is made in writing or Applicable. Law requires inierest 1o be paid an the T“nd\. Lender
‘Ehdﬁ not be required to pay Borrower any inlerest or earmings on the Funds. Borrower and Lender
can agree in writing, however, that interest shali be paid om.the Fupds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds s rcqmrcd by RESPA.

it there is a surplus of Funds held in escrow, as’ “defined ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borfowcr as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up-theshoftage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Tunds held in escrow, as defined under
RESPA, Lender shall notify Botrower as requited by RESPA, and Borrower shall pav to Lender the
amount necessary to make up the deficiency in acmrdanca m{h RESPA bul in no more than 12
monthly payments.

Upon payment in full of all suros secured by this %cumy {mtr‘umcm Lender shall promptly
refurd 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, dssuqmmm dmr%s, fines, and impositions
attributable 1o the Property which can attain priority over this bLCunt}f 3mtrumnm leasehold payments
or ground rents on the Property, if any, and Community Association. Dues, Fegs, and Assessments, if
any. To the extent thai these items are Fscrow Irems, Borrower shall, pm mur] m the mammer provided
in Section 3,

Borrower shall pmmpﬂ} discharge any lien which has priority over lhis bgum‘
Borrower: {a) agrees in wiiling 10 1ht, payment of the obligation sccured by LHe Jien in a manner
acceptable to Lender, but only so long as Borrower is pcrzormmu such agtetme '} eontests the len
in good faith by, or defends against Lﬁf{)ﬂ,{_mbﬂl of the lien in, legal proc ul*n(fs which in Lender’s
0p1mtm operate to prevent the enforcement of the lien while those ;}rm(,ulm&,s are. pending, but only
until such proceedings are concluded; or (¢ secures from the holder of the dien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender dcmrmmc,s that any
part of the Property is subject to a lien which can attain priotity over this Security’ Instruriient, Lender
may g give Borrower a notice identifying the lien. Within 10 days of the date onshich” thiat notice is
given, Borrower shall satisfy the lien or ke one or more of the actions sel imth dbovc m lhz,s
Section 4. :

Lender may require Borrower o pay & one-time charge for a real cslate fax »mf ;
reporting service used by Lender in connection with this Loun. ;

Tpstrument unless

dnd f{)r
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Iy 5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled
‘ ,"‘011 the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards mcludmg, but not HEmited 1o, carthquakes and floods, for which Lender requires
ingurance. This Insurance shall be maintained in the amounts (including deductible levels) and for the
;periods.’ that Lender requires. What Lender requires pursvani to the preceding sentences can change
during she term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower Sﬂbje{:l to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonabiy ‘Lender may require Borrower fo pay, in connection with “this Loan, cither: {a) a
one-time charge for flood zone determination, certification end tracking services; or {h} a one-time
charge for flood zone deicrmination and certification services and «u‘\scquml charges cach tfime
remappiriis o similay” changes oceur which reasonably might affect such determination or certification.
Borrower shall-aiso be. raspunsabk, for the payment of any foes imposed by the Federal Emergency
Managemént’ Agf.ncy in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fafls (o-maintain any of the coverages described sbove, Lender may oblain insurance
coverage, at Lemder’s. option-and Borrower’s expense. Lender 8 under no obligation to purchase any
parucular type or amoust of coverage. Therefore, such coverage shall cover Lender, hut might or might
nol protect’ Borrower, Berrower's equity in the Property, or [hc, contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in eflect,
Borrower acknuwledgt,s that the.cost of the insurance coverage so obtained might significantly exeeed
the cost of insurance thai-Borrower could have obtained.  Any amounts dishursed by Lender under this
Section 5 shall become additional: debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest dt the Note rate from the date of disbursement and shall be pavable, with
such interest, upon notice. from Lender 1o Borrower requesting payment.

All imsurance policiés “required .by: Lender and renewals of such policies shall be subject to
Lender's right to disapprove-such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the
policies and renewal certificates. < If Lender. requires, Borrower shall promptly give to Lender alf
receipts of paid premiums and réepewal notiees. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for<damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee amiior as an addilional loss
payee.

In the event of loss, Borrower shaE‘] gj.\r‘é ,pmmpz notice to the imsurance carrier and Lender,
Lender may make proof of loss if nofimade promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insuraneé proceeds. whether or not the underlving insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically fcas:hlc and Lender’s security, is not lessened. During such repair and restoration
period, Lender shall have the right to hold such instance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work husibeen completed to Lender’s satifaction,
provided that such inspection shall be undertaken promiptly. © Lender may disburse proceeds for the
repairs and restoration In a single payment or.insd senes ‘of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required fo-pay Borrosver any interest or carnings on such
proceeds. Fees for public adjusters, or other third parves, tetdained "hy Borrower shall not be paid ouwt
of the insurance proceeds and shall be the sole obligation of Borrower. It the restoration or repair is
not ceonomically feasible or Lender’s security would be lessened, the imsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of fot then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall ‘be appl m( in ﬂ'lb order provided for in
Section 2.

¥ Borrower abandons the Property, Lender may Hle, nwnmm dn@ snu!c any svatlable insurance
claim and related matters. If Borrower does not respond wﬂhm 3¢ days o a‘notice from Lender that
the insurance carricr has offered to settle a claim, then Lender may negotiate dnd settle the claim. The
30-day period will begin when the notice is given. In either event; or if Lender-acquires the Property
under Section 22 or otherwise, Borrower hercby assigns 1o Lendet(u) Borrower's rights to any
insurance proceeds in an amount not 1o exceed the amounts unpaid tinder the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, imsolar as such righis
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds eilther Lo repair
or restore the Property or (0 pay amounits unpaid under the Note or this s«;cum‘ In&i‘%u.:ﬁcm‘ whether
or not then due.

6. Ocenpancy. Borrower shall ocoupy, establish, and use the Properny ag Bu;rtmm s principal
residence within 60 days after the execution of this Security Insirument und shall contimiic. to occupy
ihe Property as Borrower’s principal residence for at least one year after the date of D6 aney, unless
Lender otherwise agrees in writing, which consent shall nol be unreasonably - wnhh& ¢ orunless
extenuating circumstances exist whxch are beyond Borrower’s control S
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? ¢ 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
sdestroy, damage ot impair the Property, allow the Property to deteriorate or commil wasic on the

Property.” Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due ko its condition.  Unless
At js determmned pursuant to Section S that repair or restoration s no! ceonomically feasible, Borrowcer
shall promptly srepair the Property if damaged to avoid further deterioration or damage. I insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall ‘be responsible for repairing or restoring the Property only if Lender has released
proceéds for'such purposes. Lender may disburse proceeds for the repairs and restoration in & single
paymienit-or .in & Series of progress payments as the work is completed. I the insurance or
condemnation ~procecds are not sufficient to repair or restore the Property, Borrower i not relieved
of Borrower’s gbligation for the completion of such repair or restoration.

Lender-orits. agent may make reasonable entries upon and inspections of the Property. If it has
reasonable “cause,-Lender may inspect the interior of the improvements on the Property.  Lender shall
give Borrower notice at.the time of or prior 1o such an inferior inspection specitying such reasonable
cause, A N
8. Borrower’s Loan Application, Borrower shall be in defaul if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inzccurate intormation or statements to
Lender (or failed to provide Lender with material information} in conpection with the Loan. Maeral
representations include but aré not-Jimited to, representations concerning Borrowers occupancy of the
Property as Borrower's. principal " residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Sceurily Insirument,
{b} there is a legal proceeding that might significantly affect Lender’s interest in the Property and/for
rights under this Security Instrument-{such as a proceeding in bankruptcy, probate, lor condemnation
ar forfeiture, for enforcement Of a'lien which may atiain priority over this Security losirement or o
enforce laws or regulations), or-{c) Borrower has abandoned the Property, then Lender way do and
pay for whatever is reasonable or approprigte’:to protect Lender’s interest in the Property and rights
under this Security Instrument, including” protecting andior assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s actions con include, but are not limited lo: (4} paying
any sums secured by a lien which has priority over'this Seeurlty Insirument; {b) appearing in court; and
(¢) paving reasonable attorneys’ fees to proteet @8 interest in the Property and/or rights under this
Security Instrument, incuding its secured position in a bankruprey proceeding.  Securing lhe Property
includes, butl s not limited to, entering the Property to make repalrs, change Jocks, replace or board
up doors and windows, drain water from pipés, eliminale building or other code violations or dangerous
conditions, and have utifities turned on or efft. Although Lender may take action under shis Section 9,
Lender does not have o do so and i pot under any duty or obligation to do so. ki egreed that
Lender incurs no lability for not laking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiondl debt of Borrower
secured by this Security hstrument.  These amounts shall bear interest at the Nowe rate {rom the date
of disbursement and shall be payable, with such interest,” upon notice from Lender to Borrower
requesting  payment. L

If this Security [nstrument is on a leaschold, Borrowersshail eomply with all the provisions of 1he
lease. If Borrower acquires fee title to the Property, tHe ledsehold “and the fee ttie shall not merge
ualess Lender agrees to the merger in writing. S -

16, Mortgage Insarance. | Lender required Mortgage [nsuranee as a condition of making the
Loan, Borrower shall pay the premiums required io maintan. the Mopigege Insurance in effect, If, for
any rcason, the Mortgage Insurance coverage required by, Lenderscoases 1o be available from the
mortgage insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance; Borrower, shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance proviously in effect, at
a cost substantially equivalent 10 the cost 10 Borrower of the Mofigage Insurance previously in effect,
from an alternate mortgage insurer selecied by Lender. If substantially. cquivalent. Mortgage Insurance
coverage is not avaikible, Borrower shall continue to pay to Lender the ameunt of the separately
designated payments that were due when the insurance coverage ceased 10 bt i effect. Lender will
accept, use and refain these puyments as o non-refundable loss reserve i lity of i)
Such loss reserve shall be non-refundable, notwithstanding the fact that Bhe Loan s-Qltimately paid
full, and Lender shall not be required to pay Borrower any inlerest or earnings on such [oss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (4
for the perfod thar Lender requires) provided by an insurer selected by Lender agafn becdmes availabie,
is obtained, and Lender requires separately designated payments toward the promiums forMorigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan-and Borrower
was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in elfect, or to provide a
non-refundable foss reserve, until Lender's requirement for Mortgage Insurance ends-in atoprdapee
with any written agreement between Borrower and Lender providing for such termiinasion “or wui
termination {8 required by Applicable Law. Nothing in this Secion 1) aftects Borowers” ehligalion
to pay interest at the rate provided in the Note. " o
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: M{)rtgage Insurance reimburses Lender {or any entity that purchases the Note) for ceviain losses
' --ﬂ mdy jncur if Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Morfgage
" Insurance.

: Mortgagg insurers evaluate their total risk on all such insurance in force from time to time, and
‘may ‘entet iNto agreements with other parties that share or modify their risk, or reduce iosses. These
‘agrecments are on terms and conditions that are satisfactory to the morigage insurer and the other
patly for part:es) to these agreements. These agreements may require the mottgage insurer (o make
payménts using any source of funds that the mortgage ipsurer may have available (which may include
funds “obtaiped from Mortgage Insurance premiums).

As-d result’ of thesc agreements, Lender. any purchaser of the Note. ancther insurer, any
reinsurer;-any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thai derive frem {or might be characterized as) a poru{)n “of Borrower’s payments for Mortgage
Insurance, in ¢xctange. for sharing or modifying the morigage insurer’s risk, or reducing losses. 1f such
agreement. provides-that-an affiliate of Lender takes a bhdl’c of the insurer’s tisk in cxm‘mﬂc [for a share
of the premiums paid-to. the insurer, the arrangement is often termed "captive reinsurance.”  Further:

(3} Any such’ agreemems will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for ‘Mortgage Insurance, and they will net entitle Borrower to any refund.

(b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the. Mortgqge Insurance terminated agtomatically, and/or fo receive a refund of any

Mortgage Insurance premdums that were ynearned at the time of such cancellafion or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proveeds age horeby
assigned to and shall be paid to Lepder..

If the Property is damaged; such-Miscellaneous Proceeds shall be applied 10 restoration or repair
of the Property, if the restoratidbn or repair is economically feasible and Lender’s security 18 not
lessened. During such repair and-restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has-had.an opportunity to inspect such Property to cnsure the
work has been completed to Lenders” satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the.repairs and restoration in a single mxburwmml or in a series of
pragress payments as the work is wmpiumé Unless an agreement is made in writing or Appheabie
Law requires interest o be paid on such Miscellineous Proceeds, Lepder shali not be 1 required 1o pay
Bofrower any interest or carnings on siuch Miscelancous Proceeds. I the restoration or repair is not
economically feasible or Lcndcrs seourily wolid be lessencd, the Miscellancous Proceeds shall be
applied to the sums secured by this Security  Insirument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Pruamds shall be applied In the order provided for in
Section 2.

In the event of a total taking, du[ructwn or loss. itk value of the Property, the Miscellancous
Procecds shall be applied 1o the sums secured by zhv; ‘3 umy Imstrument, whether or not then due,
with the excess, if any, paid to Borrower.

Tn the ovent of a partial taking, destructiony 01: Ioss i value of the Property in which the fow
market value of the Property immediately before the pamd} faking, destruction, or loss in value B equal
10 or greater than the amount of the sums secored by this” Security Instrument immediately before the
partial taking, destruciion, or loss in value, unless Borrawer” and Lender otherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the amotnt of the Miscellaneous Proccads
multiplied by the following fraction: {a} the total amount of the sums. secured immediately before the
pattial takm,g, destruction, or loss In value divided by {b} the fair market value of the Property
immediately before the partial taking, destruction, or hwi in valnes Anv balance shall be paid to
Borrower.

In the event of a partial taking, desiruction, or loss in mjuc of. Lhc Property in which the fair
market valug of the Property immediately before the partial teking ¢ struction, or loss in value is less
than the amount of the sums secyred immediately before the panmi taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous  Proceeds shall be
applied to the sums secured by this Security Instrument whether Gr tiot. the setiig are then due,

If the Property is abandoned by Borrower, or if, after notice “hy Lc,n{iﬁ,r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awatd 1 sétile a claim for dumages,
Barrower fails to respond to Lender within 3G days afier the date the /notice 8 inven, Lender i
authorized to collect and apply the Miscellaneous Procoeds cither to restoration” or. repair of the
Pmp{,riy or to the sums secured by this Security Instrument, whether or net then due, "Cpposing
Party” means the third party that owes Borrower Miscelligneous Proceeds orthie ¥ apainst whom
Borrower has a right of action in regard 1o Miscellancous Proceeds. :

Borrower shall be in default if ¢ any action or prou,cdmﬂ whether civil ordtrimingd, is-begun thay,
in Lender’s judgment, could result in forfeiture of the Property or other matetis "lm]mnmtnt of
Lender's intercst in the Property or rghts under this Security Instrument,  Borrewer- ¢z core such a
defauit and, if acceleration has oaurmd, reinstate as provided in Section 19, by causing the action or
proceeding w0 be dismissed with a ruling that, in Lender’s judgment. preciudes forfeitufe.of the Fmperw
or other material impairment of Lenders interest in the Property or rights under this “Security
Instrument.  The proceeds of any award o claim for dameges that are aty ibatuble w0 H --:zmgnurmcm
of Lender’s interest i the Property are hereby assigned and shall be paid 1o Lender. s o

Al Miscellaneous Proceeds that are not applied to restoration or repalr of the Pmptrly shal] he
applied in the order provided for in Section 2. :
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" 12, Borrower Not Released; Forbearance By Lender Not a4 Waiver. Extension of the time tor

L p‘wmcni ‘or medification of amortization of the sums sceured by this Security Instrument granted by

Lender 1o Borrower or any Successor in Interest of Borrower shall ot operate fo telease the Hability
of Borfower or any Successors in Tnterest of Borrower. Lender shall not be required 10 commence

: procacdmga ‘against any Successor in Interest of Borrower ot to refuse o extend tume for payment or

otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in éxercising any right or remedy including, without limit atiom, Lender's accepiance of payments from
third, persons, entities or Successors in Interest of Borrower or in amounts less than (he amount then
due, shall not be'a waiver of or preclude the exercise of any right or remedy.

13, Joinf and Several Liability; Co-sipgners; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's nhhgm:om aned liabikity shall be jomnt and swcmi However, any Borrower
who co-signs.this Secofity Instrument but does not execute the Note {a "co-signer™h {a) © co-signing
this Securify Insttument” only to morlgage, grami and convey the co-signer's inle in the Property
under the terms of thisSceurity !nstrumum (b} is not personally obligated 10 pay the sums secured
by this Security Insirument; and (c) agrees that Lender and any other Botrower can agree [0 extend,
modify, forbear or make any- accommodations with regard 1o the terms of this S&cumv Instrument or
the Note without the CO-Signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender. shall
obtain all of Borrower’s rights and. benefits under this Security Instrument.  Borrower shall not be
released from Borrower's obhé,&tmns and Hability under this Security Instrument unless Lender agrees
to such releasc in writing.  The covenams and agreements of this S(,u.mlv fnstrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may eharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Leader’s :muut in the Property and rights under Lhis
Security Instrument, including, butnot-limited to, atlorneys’ fees, property inspection and valuation fecs.
In tegard to any other fees, the absenve of express authority in this Security instrument 1© chargs o
specific fee to Borrower shall not be.cor trued as a proh;‘mlmn on the charging of such fee. Lender
may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to & dw-whith sets maximum loan charges, and that law i finally
interpreted so that the interest or other loan chatges collected or 10 be Collected in connection with
the Loan exceed the permitted lamits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the/ permitted Hmit: and (b} any sums alrcady collected  from
Borrower which exceeded parmattcd Lmits witl be refupded to Bmmwu Lender may choose to make
this refund by reducing the principal owed.under the Note or by making a direct payiment 10 Borrower.
If a refund reduces principal, the reduction. will be trealed as a partial prepayment without any
prepayment charge (whether or not a prcpasmem charge i provided for under the \hm} Borrower’s
acceptance of any such refund made by direct payment 1w Bofrower will constilele a waiver of any right
of action Borrower might have aristng out of stch gvercharge,

15. Notices. All notices given by Borrower orLender in connection with this Seeurity Instrument
must be in writing. Aoy nolice to Borrower inscannection iwith this Securfly Instrument shall be
deemed fo have been given to Borrower when mailed by first class mail or when aclually delivered to
Borrower’s notice address if sent by other means. Neotice lo anyOne Borrower shall consiitute notice
1o all Borrowers unless Applicable Law expressly requirés ofherwise. . The notice address shall be the
Property Address unless Borrower has designated a xuhmtutu mmu, address by notiee to Lender.
Borrower shall promptly notify Lender of B\’JI‘I‘M\LI s change of address. If Lender specifics a prou,duza,
for reporiing Borrower's change of address, then Borrm\cr shall” only report a change of address
through that specified procedure. There may be only one dwwzmtpd notive, sddress under Hns sSeeurity
Inserument &t any one tme.  Any notice to Lender shall be giveri by delivering it or by mailing il by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in comnection with this Security Instrumept’ shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by.'this Security Instrument
15 also requlred under Applicable Law, the Applicable Law requirement- mil \dtl'il\’ ihe wrmpnndmﬂ
requiremeni under this Security Instrument.

i6. Governing Law; Severability; Rules of Construction. [‘h;x buurm Instrument shall be
governed by federal law and the law of the junsdiction in which the Propery is located. Al rights and
obligations contained in this Security Instrument are subject to any requrements and. limitations  of
Applicable Law. Applicable Law might explicitly or implicitly sllow the pinties {0 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition” against agreement by
contract. In the event that any provision or clause of this Security Instrument .ot ihics l\.olu conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sccumy Tnstmmcni or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ‘of the masculine sender shall medn and include
corresponding  neuter words or words of the [eminine gmdu {b) words in the singtilar-shall ‘mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion wuhout any: ub]muon
to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of ,‘1'
Instrument. e

Scc u ?_1-( ¥
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¢ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘ "Imen.st in the Property” means any legal or beneficial interest in the Property, including, bul not
limited 10, those beneficial imterests transferred in a bond for deed, contract for decd, installment sales
_.wntmct or escrow agreement, the intent of which is the transfer of title by Botrower at a future date
0B purcheuaer
o Afall"orany part of the Property or any Interest in ihe Properly is sold or transferred (or o
Borrower is not a natural person and a beneficial interest in Borrower is sold or translerred) without
Lender’s pnor wrilten consent, Lender may mqmr{_ imunediate payment in full of all sums secured by
this “ Security” Instrument. However, this option shall not be exercised by Lender if such exercise 18
prohibited by Apphcabie Law.

If-Lender cxercises this option, Lender shall give Borrower nolice of acccleration. The notice
shafl provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sceured by this Sccurity Tnstrument.  IF Botrower
fails to pay these sums prior to the expiration of this perivd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of this Securily Instrument discontinued st any time
prior to the earliest of (a) five days before sale of the Property pursuant to any ;}mmr af sale
contained in this Securily [Hstriiment; (b) such other period as Applicable Law mighl specify for the
termination of Bcrmwe_ Jgight to reinstate;, or {¢) enry of @ judgment enforcing this Securily
Insirament. Those mndmons Afe-that Borrower: (@) pays Lender all sums which then would be due
under this Security Instriment-and the Note as if no acceleration had oceurred; {b) cures any default
of any other covenants or. agrwm&nts {c} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited: to, reasonable sitomeys’ fees, property inspecuon wnd valuation
fees, and other fees incurred. for the purpose of protecting Lender’s interest o the Property and rights
under this Security Instrument;” and {d} takes such action as Lender may reasonably require 1o assure
that Lender’s interest in the Property and rights under this Secerity Instrument, and Borrower's
obligation to pay the sums sceured by this Su::unw Instrument, shall continue unchanged. Lender may
require that Borrower pay such reiftstatemeht. sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (h)-money order; (o) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such eheck B drawn upon an institution whose depostis are insured by
a federal agency, instrumentality or entity, o {d) :Electronic Funds Trunsfer.  Upon reinstatement bx
Borrower, this Security Instrument and ()bllgd!:on\ secured. hereby shall remain {ui’ effectve as if no
acceleration had occurred. However, ih}‘- m,hi 10 Teinstate shall net apply n the cuse of acceleraion
under Section 18.

20. Sale of Note; Change of Loan Servuer, Notice of Grievance. The Noie or a partial interest
i the Note (together wuh this Seeurity Tnstriment) can be sold one of more times without prior notice
to Borrower. A sale might result in a change i the entity (known as lhe "Loan Servicer”) that collects
Periodic Payments duc under the Note and ki Security_fasfrument and performs other morigage loan
servicing obligations under the Note, this Sceurity Insiriment, and Applicable Law. There also might
be ane or more changes of the Loan Servicer unrelatedto & sale of the Note, I there is a change of
the Loan Servicer, Barrower will be given written:notice of the change which will siate the name and
address of the new Loan Servicer, the address 1o, which spayments should be made and any other
information RESPA requires in connection with a notiee”of+iransler of servicing,  II the Note is sold
and thereafter the Loan is serviced by & Loan Scrvicer-othér than the purcha%u of the Now, the
mortgage loan servicing obligations to Borrower will remaid with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by 'Ehﬁ Nmu m n‘ch.mr unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be mned 1o any judicial aetion {(as either
an individual litigant or the member ol a class) that arkes from the pther-party’s actions pursuam 1o
this Security Insirument or that alleges that the other party has hrur(,h{,d any. provision of, or any duty
owed by reason of, this Security Instrumom until such Borrower o Lender Bay notificd the other party
(with such notice given in C()mphame with the requirements of Section 13 of such aileged breach and
afforded the other party hereto a reasonable period after the giving of such’notice 1o take corrective
action. If Applicable Law provides a time period which must [’1p\u Thefore certain’ action can be taken,
that time period will be deemed to be reasonable for purposes of this parairaph.  The notice of
acceleration and opportunily o cure given 10 Borrower pursuant {0 Secuon 22 and the notice of
acceleration given to Borrower pursuanl to Section 18 shall be deemed to ml‘ i the notice and
opportunity 10 take corrective action pm\rmon» of this Seclion 24 Lo

21, Hazardous Substances. As used in this Secton 21 (o) eariias szhan{,u are those
substances defined as toxic or hazardous substances, pollutams, or wastes by -Environmertal Law and
the following substances: gasoline, kerosene, other [lammable or toxic pmok Products,  Loxic
pesticides and herbicides, “volatile  solv ‘ents, materials containing  asbestos or Lurmaldchydcﬂ and
radioactive materials; (b} "Environmental Law" means federal faws and laws of thé |£H isdigtion where
the Proparty is located that relate to health, safety or environmental protection;. {c) ‘Envitonmental
Cleanup” includes any response action, remedial action, or removal aclion, as defined in’ ﬁmqmnmcnm]
Law; and (d} an "Environmental Condition® means a condition that can causc, umtri&u S ey
otherwise trigger an Environmental Cleanup. R
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{ Borrower shall not cawse or permit the preseénce, use, disposal, storage, or release of any
:'Hazdrdous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Barrpwer shall not do, nor allow anyone else 1o ‘do, anything affecting the Property (a) that is in
viplation of any Env:mnmant,.:l Law, {b) which creates an Environmental Copdilion, or {¢} which, due
‘o the présefce, use, of release of a Muzardous Substance, creafes a condition that adversely affects the

valueof the Pmptrty The preceding two sentences shall not apply 1o the presence, usc, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized 10 be
appropriate te pormal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer producis).

Borrower shall prompily give Lender writien notice of {a) any investigation, cluim, dernand,
lawsuit ‘br-other action by any gnv&,mmemdi or regulatory agency or private party involving the Pmpcrw
and any Hazdrdous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Ervironmental Condithen, ncuding but not limited o, any spiliing, leaking, dischurge, release or ihreat
of refease of any* L—}amrdcw; Substance, and (e} any condition caused by the prumac use o1 release
of 4 Hazardous Substince which adverscly affects the value of the Property.  If Borrower learns, or is
notified by any govérnmertal, or regulatory authority, or any private party, ihat any removal or other
remediation of any -Hazardoys Substance affecting the Properly is necessary, Borrower shall promptly
take alf necessary remedial actions in accordance with Environmenral Law. Noihm; herein shall create
any obligation on Lcndu" for an Environmental Cleanup.

NON-UNIFORM- COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleration;. Remediss,” Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqmreé 1o ture the defanlty (¢} a date, not fess than 3 days from the
date the notice is given to Borrower, by.which the default must be cured; and (d) that failure to cure
the default on or before the date spmﬁed in the notice may result in acceleration of the sums secured
by this Security Instrument and-salé of the Property at public auction at a date not less than 120 days
in the future. The netice shall further inform Borvower of the right o reinstate after acceleration,
the right to bring a court sction fo assért the non-existence of u default or any other defense of
Borrower to acceleration and sale; and-any other matters required to be included in the notice by
Applicable Law. If the default is not caréd on or‘before the date specilied in the notice, Lender at its
option, may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may invoke the power of sale and/or any other remedies per rmitted by f\ppliulh[e
Law. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

It Leuder invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defanlt and of Lender's election to cause the Property to be sold. TFrostee and Lender
shefi tuke such action regarding notice of sale and shall give such notices to Borrower and to other
persons us Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property ut public
auction to the highest bidder at the time and plave pnd under the terms designated in the notice of
sale in one or more parcels and in any order Trustee detérmines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by poblic announcement at the time and
place fixed in the aotice of sale. Lender or its desipned muy purd‘l&w the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trnstee's deed shall be prima fhcie
evidence of the troth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but nat limited to, reasonable Trostee's
and attorneys’ fees; (D) to all sums secured by this ‘»cum{s Instrmment; and (¢} any excess to the
person er persons legally entitied to if or to the clerk of the supumr court: of the county in which the
sale teok place,

23. Reconveyance. Upon payment of all sums secured by tm\ Sb{furh}’ Imtrummt Lender shalf
requesi Trustee lo reconvey the Property and shall surrender this. Security Ins{rument gml all nores
evidencing debt secured by this Security Instrument o Trustee. Trustec :mali recomvey the Properly
without warranty to the person or persons legally catiled 10 it. Such petson. Or p( rsons shall pay any
recordation costs and the Trustee’s fee for prepating the recoaveyance. |

24. Substitute Trostee. In accordance with Applicable Law, Lender nd" from time w time
appoint a successor trustee to any Trustee appeinted hercunder who has.ccased 10 uct. Wilhout
conveyance of the Property, the successor trustee shaill suvceed to all the Jditle, pawm and dutics
conferred upon Trustee herein and by Apphmbk Law.

25, Use of Property. The Property is not used principally for aﬂruuimnﬁ purpmt‘s

26, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys foes cfl__ﬂd COSES
in any action or proceeding 10 construe or enforce any term of this Security Instrument -The term
‘atjorpeys’ fees,” whenever used in this Security Tnstrument, shall include without }amudmn dnnrm,\e
fees incurred by Lender in any bankruptey proceeding or on appeal. : :
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}ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
* EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
()F A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY S!GgN_ING BELOW, Borrower accepts and agrees to the lerms and covenants contained in
this ‘Security Instrument and in any Rider executed by Borrower and recorded, with i

[Space Below This Line For Acknowladgment]

State of WASHINGTON
County of SNOHOMIQH 4

WA e

On this day pbrsnmﬂiy &ppmrui before me LINDA HOPFF LEASE
1o me known to be the person described in and who executed the within and Yoregoing msirument, and
acknowledged that she c,xc.guted the same as her free amd voluntary act and deed, for the uses and
purposes therein mentioned.". o

Green under my hand and oiﬁua’i cwl ﬂm Q day of p‘)ﬁ ) '2.{10%.

[Seal]

Notdgy in and i B;‘ lh(ﬁ@ ae of Q

ruadmi‘f a wn \[Q{ N

- Lisca M. Lmnj
: {Printed Name)
My commission expires; gbblabl | __: " i

WASHINGTON - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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iy L(mn F‘“ 100002245 Dara ID; 930
: 'ZB()]"_!‘QWﬁI'l LINDA HOFF LEASE

LEGAL DESCRIPTION

Provide legal deseription here. Attach 1o the document to be recorded and file as one
instrument, -

Tract 1 of Skagit Couﬁty"Shéft Plat No. 76-79, as approved September 12, 1979, and recorded September 13,
1979, in Volume 3 of Short Plats, page 180, under Auditor's File No. 7909130014, records of Skagit County,
Washington; being a pomon of the West Y% of the Southeast 4 of Section 25, Township 35 North, Range 5
East, W.M.,

TOGETHER WITH a non-exclusive eéééﬁ*lent for ingress, egress and utilities over and across the Wesi 30
feet of that partion of the East % of the Southwest 4 of the Southeast % of Section 25, Township 35 North,
Range 5 East, W.M., lying North of South Skagn Highway.

(Paqp"!:s" of 17 .ques)“ -
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