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" LAND TITLE OF SKAGYT COUNTY

ASSIGNMENT OF RENTS

Reference # {if: appllcable) 129294-8 Additional on page __
Grantor{s}:

1. BENSON, VICTOR L

2. BENSON, LINDA C~

3. BENSON FAMILY TRUST DATED JUNE 5, 2000

Granteel(s)
1. Summit Bank

Legal Description: 2-33-4; MULTIPLE PORTIONS 10-33-4; PTN W 1/2 & 4-33-4; PTN SW 1/4
OF SW 1/4 _
Additional on page PAGES 2, 10, 11 AND 12

Assessor's Tax Parcel ID#: S0
330409-0-002-0006;330409-3- 002 0000; 330409 3-003-0009;330409-1-002-0103;330409-
1-002-0202;330410-1-001-0309;330409-2-009-0104;330409-1-002-0012;330404-3-010-04
01;330409-2-004-0000;330408-2-002-0200;330408-2-002-0002;330409-2-006-0008; 3304
09-2-007-0007;330409-2-008-0006; -

THIS ASSIGNMENT OF RENTS dated April 14, 2008, is made and executed between VICTOR
L. BENSON AND LINDA C. BENSON, HUSBAND AND WIFE, AS TO PARCELS 'C', 'D', 'E', 'F’,
“‘G’, 'I' AND 'M"; AND IN THE SUCCESSOR TRUSTEES OF THE BENSON FAMILY TRUST
DATED JUNE 5, 2000, AS TO PARCELS 'K’, 'L’ AND N’ {referred to below as "Grantor"} and
Summit Bank, whose mailing address is 723 Haggen Drwe PO Box 805, Burlington, WA
98233 (referred to below as "Lender”).
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._:'A:SS=IGN‘M:ENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest’in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

See SEE ATTACHED SCHEDULE “A-1", which is attached to this Assignment and made a
part of thls Assrgnment as if fully set forth herein.

The Propertv or lts ‘address is commonly known as SARATOGA PASSAGE DEVELOPMENT,

MT VERNON, WA 98274. The Property tax identification number is

330409-0- 002-0006,3__3(___)409 -3-002-0000;330409-3-003-0009;330409-1-002-0103;330409-
1-002-0202;330410-1-001-0309;330409-2-009-0104;330409-1-002-0012;330404-3-010-04
01;330409-2-004-0000:330409-2-002-0200;330409-2-002-0002;330409-2-006-0008;3304
09-2-007-0007; 330409 2-008-0006; and 330409-2-005-0009.

CROSS-GOLLATERALIZATION. lnu addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor.¢r Borrower ta Lender, or any one or more of tham, as well as all claims by
Lender against Borrower aid. Grantor or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, wheather due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be lisbie individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obilgatlon to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE l1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN A:ND A_GCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives.all ~ri§‘:ht_s'or'defenses arising by reason of any “one action” or "anti-deficiency”
taw, or any other law which may prevent Lerider fedm bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a.claim for deficiency, before or after Lender's commencernent
or completion of any foraclosure action, sither ;udrclallv or by exercise of a powar of sale.

BORROWER'S WAIVERS AND RESPONSIBILITEES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the respensibility for being and keeping informed about
the Property. Borrower waives any defenses that.may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon:the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provrded in thrs Asslgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as. they be¢ome due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its rlght to collect the Rents as provided
below and so long as thers is no default under this Assignment, Grantor:imay remain in possession and control of and
operate and manage the Property and coliect the Rents, provrded that the granting of the right to collest the Rents shail
not constitute Lendet's consent to the use of cash collateral in & bankruptcy proceedlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rlghts, loansg, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing: :

Right to Assign. Grantor has the full right, power and authority to: enter |nto thls Assngnment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed tha Flents 1% anv other person by any
instrument now in forge. ; ;

No Further Transfer. Grantor will not sell, assign, encumber, or otherw:se drspose of anv of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali have the nght at any tlme and even thaugh no
default shall have occurred under this Assignment, ta collect and receive the Rents. For this purpose Lender is hereby
given and granted the following rights, powers and authority: R A

Notice to Tenants. Lender may send notices to any and all tenants of the Property advrsmg rhem of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.™ -

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the tenants or from any ather persons liable therefor, all of the Rents; institute and carry o all legal proceadings
necessary for tha protection of the Property, including such proceedings as may be necessary torecover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in répair;

to pay the costs thereot and of all services of all employees, including their equipment, and of all-continuing costs
and expenses of maintaining the Proparty in proper repair and condition, and also to pay all taxas, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender an the Praperty..- ’ L

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of: the State of A
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencres
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. E ;

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such pther things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
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" Grantor for the purposes stated above.

- No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
+"Lender shall have performed oneg or more of the foregoing acts or things shall not require Lender to do any ¢ther
specifnc act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account‘and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not app'.;ed 1o such:€osts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignriient.and-not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and__shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANGE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatians
imposed upah Grantérundsr this Assignment, the Note, and the Related Documents, Lender shall execute and defiver to
Grantor a suitable satistaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall bg
paid by Grantor, if pérmitted bv"ahplicable law.

LENDER'S EXPENDITURES. If any -agtion or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to‘comply with any provision of this Assignment or any Related Documents, including fut
not limited to Grantor's failure-to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related-Docurfients, Lender on Grantor's behalf may (but shail not be obligated to) take any
action that Lender deems appropriate,inclading but not fimited to discharging or paying all taxes, liens, security
interests, encumbrances and otherclaimsg, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expendituras incurred or paid by Lender for such
purposes will then bear interest 4t the raté charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expensés will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be added: 1o the'balance of the Note and be apportioned among and be payable with any
installment payments to become die durmg gither (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; or (C) be: treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment ‘6t these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be’ ent|tled upon ‘Defauit.

DEFAULT. Each of the following, at Lerider" 3 optlon, “shall constitute an Event of Default under this Assignment:
Payment Default. Barrower fails to make.en\g, pavment__when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails"tof cornp‘]:y with or to perform any other term, obligation, covenant or
condition contained in this Assignment or.jh any of ‘the Related Documents or to comply with or to perform any
term, obligation, covenant or condition comamed in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantqr ‘within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment niecessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to camply with oxr:_.=p‘e‘rf_orm when due any term, obligation, cavenant or
condition contained in any environmental agreement execn.;te’d ‘in'a;:dr_\nection with the Property.

False Statements. Any warranty, representation or statémeant maiﬂe:'or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the: Related Documents is false or misleading in any
materigal respect, either now or at the time made or furmshed or becomes false or misleading at any time
thereafter, .

Defactive Collateralization, This Assignment or any of the Rela’ted Docume'nts ceases to be in full force and effect
{including failure of any ccllateral document to create a valid and perfected secunty interest gr lien) at any time and
tfar any reasan. : :

Insolvency. The dissolution or termination of the Trust, the insoi_lve_ncy ofK_Bon_;ji‘ower or Grantor, the appointment of
a receiver for any part of Borrowar's or Grantar's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy of msolvency laws by or against
Borrower or Grantor. .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or for_feitﬁre proc'ee;lings, whether by judicial
proceeding, sel-help, repossession or any other method, by any creditor.of Borrower gr Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This.includes a garnishment of
any of Borrower's or Grantor's accounts, inciuding deposit accounts, with:Lénder. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the.validity or'reasonableness of the
claim which is the basis of the creditor or forfeiture progeeding and if Borrower or:Grantor gives Lender written

notice of the creditor or forfeiture proceeding and deposits with Lender monies of a:surety bond. for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as: bEIng an adequate reserve or -
bond for the dispute. o

Property Damage or Loss. The Praperty is lost, stolen, substantially damaged, sold;or burrowed agamst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gu_aran_to‘r of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, orliability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option may, but shall-not be
required to, permit the Guarantor's estate to assume unconditionalfly the obligations ansmg under the guaranty ina
manner satisfactory to Lender, and, in doing so, cure any Event of Default. Ea

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender, belleves the
prospect of payment or performance of the Indebtedness is impaired. .

Insecurity. Lender in geod faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been'givena
notice of a breach of the same provision of this Assignment within the preceding twelve {12} months; itmay be” |
cured if Grantar, after receiving written notice from Lender demanding cure of such default: (1) curesthe defaulr 7
within fifteen (15} days; or (2} if the cure requires more than fifteen (15) days, immediately initiates steps whlch i
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and: N
completes all reasonable and necessary steps sutficient to preduce compliance as soon as reasonably pract|cai

RIGHTS AND REMEPIES CN DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter, Lender )
may exetcise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shalt have the right at its option without notice to Grantor to declare the entire
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;¢ Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required ta

o pay.

Co]!e'ct‘R‘é'hts. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amaunts past due and unpaid, and apply the net proceeds, over and
‘abéve Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
.provided for in the Lender's Right to Receive and Callect Rents Section, abova. f the Rents are collected by
Lender, thien Grantor irrevaocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
of-pther users: 0. Lender in rasponse to Lender’s demand shall satisfy the obligations for which the payments are
mads,’ whether or-ndt any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph erther in.person, by agent, or through a receiver,

Appomt Recolver Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership,‘against thé.Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appomtment of-gireceiver shall exist whether or not the apparent value 6f the Property exceeds the
indebtedness by a suhstantlal amount. Employment by Lender shall not disqualify a person from serving as a
raceiver, A

Other Remadias. Lender shell have aII other rights and remedies provided in this Assignment or the Note or by
law. S . .

Election of Remaedies.: Electron bv Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendltures or to take action to perfarm an chbligation of Grantor under this Assignment, after
Grantor's failure to perform shall not affect Lender’s right to declare a defauit and exercise its remedies.

Expenses. |f Lender mstltutes Aany suit of action to enforce any of the terms of this Assignment, Lender shall be
entitfed to recover such sum.as the colrt.may adjudge reasonable. \Whether or nat any court action is involved,
and to the extent not prOthlth ‘by.law,; all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its _l_n__terest or the enforcement of its rights shall become a part of the

" indebtedness payable on demand and shall-bizar interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph inchade, without limitation, howeaver subjact to any limits under
appiicable law, Lender's expenses for-hankruptey proceedings lincluding efforts to modify or vacate any automatic
stay of injunction), appeals, and any anticipated post ]udgment collection services, the cost of searching records,
obtaining title reports {inciuding foreclosure reports! surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, 1o the extent permltted by appllcable law. Granter also will pay any court costs, in addition to
alf other sums provided by law.

MISCELLANEOUS PROVISIONS. The followmg mlscellaneous provisions are a part of this Assignment:

Amendments. This Assidnment, together wnth ‘any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alterstion of or amendment to this
Assignment shall be effective unless given in writing and mgned by the party or parties sought to be charged or
bound by the alteration or amendmaent. .

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Ass‘.lgnment ’ o

Governing Law. This Assignment will be governed by federal Iaw eppllcable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Agsignment has been accepted by Lender in the State of-Wa;h’ingten."

Joint and Several Liability. All obligations of Borrower and Granfor:under thig Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Barrower shall meat
each and every Borrower. This means that each Grantor srgnlng beiow is responSIbIe for all obligations in this
Assignment. .

Mergar. There shall be no merger of the interest or astate created by thle assrgnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv capacsty, wrthout the written congent
of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or 'Grantor,'-th-en all words used in this
Assignment in the singular shall be deamed to have been used in the plural whare the cantext and construction so
require. {2} If more than one person sighs this Assignment as "Grantor, ™ tha obllgauons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any tne or more of the Grantars, |f
Borrower and Grantor are not the same person, Lender need not sue Borrower first, ahd that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment aré for convenience

. purposes only, They are not to be used to interpret or define the provisions of this Asergnment

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Asmgnment unless such
walver is given in writing and signed by Lender. No defay or omission an the part of Lefider.in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of-this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with-that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any
future transactions. Whenaver the consent of Lender is required under this Assignment, the. g‘r"énti’ng of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances ‘where such
consent is required and in all cases such consant may be granted or withheld in the sole discration of Lender

Notices. SUbjeCT to applicable law, and except for notice required or allowed by law to be given in another |
manner, any notice required to be given under this Assighment shall be given in writing, and shall:be. effectlve

when actually delivered, when actuaily received by telefacsimile (unless otherwise required by law), when" .
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mall as :
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginnlng of thig ;
Assighment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the natice is to change the party's address. For notice ,-*
purposes, Grantor agrees to keep Lendar infarmed at all times of Grantor's current address. Subject to apphcable
law, and except for notice required or allowed by law to be given in another manrier, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. b

Powers of Attarnay, The various agencies and powers of attorney conveyed on Lender under this Asmgnment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by p
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i Lender.

- Sevarebllrtv If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or

unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unienforceable as to any other person or cirgcumstance. If feasible, the offending provision shall be considered
'mpdlfned s that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shall
‘be considered deleted from this Assignment. Unless otherwise required by law, the itlegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
ather pr‘ijvis"lon of-this Assignment.

Successors and Assngns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Aselgnmem sha'll be Binding upon and inure to the benefit ot the parties, their successors and assigns. If
ownership-of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantoris successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence Tlme is of the essence in the performance of this Assignmant.

WAIER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washlngton as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGIV_IEN'!_' OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JURGMENT. CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the Eantrary, all references to dollar amounts shall mean arnounts in lawful
money of the United States of Amerlca Worcls and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context mayTequire. Words and terms not otherwise defined in this Assignment shalf
have the meanings attributed to such terms in the Umform Commercial Code:

Assignment. The word ” Asstgnment" means thts ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
he amended or modified from time g’ tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time ta time,

Borrower. The word "Borrower" means VICTOR L BENSON and LINDA C BENSON.
Default. The word "Default” means the Default sét forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of DefauIt" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. :

Grantor. The word "Grantor” means VICTOR L BENSON LINDA C BENSON; and BENSON FAMILY TRUST DATED
JUNE &, 2000.

Guarantor. The word "Guarantor” means any guarantor suretv, or accommodatlon party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. ]

Indebtedness. The word "Indebtedness™ means all prlncmal mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with all-fenevals of, extensions of, maodifications of,
consolidations of and substitutions for the Note or Related Docurpents’ard, any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses ingurred by l_ender ta enforce Grantar's obligations under
this Assignment, together with interest on such amounts as provided in thig Ass&gnment Specifically, without
limitation, Indebtedness includes all amounts that may he |nd|reetly secured bv the Cross-Collateralization provision
of this Assignment, S

Lender. The word “Lender” means Summit Bank, its successors and assngns

Note. The word "Note" means the promissory note dated April 14, 2008, if the onglnal principal amount
of $925,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nete or agreement

Property. The word "Property” means all of Grantor's right, title and |nterest (18 and to: all the Property as
described in the “Assignment” section ot this Assignment, : . ;

Related Documents. The wards "Related Documents” mean all promissory notes, cred\t agregments, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds: of frust, security
deeads, collateral mortgages, and all ather instruments, agreemants and documents, _whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all of Grantor's present and future rights, title and“ih'te'res‘t_.ih,‘.té a"nd under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, foyalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from. the-Property,
and other payments and benefits derived or to be derived from such leases of every kind“and nature, whether due
now or later, including without limitation Grantor's right to enfarce such leases and to receive and collect payment
and proceeds thereunder. .
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.+ Loan No: 1292001805 {Continued) Page 6

.;l”H.E' UN.I.)ERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, THIS
.':'DOCUMENT lS EXECUTED ON APRIL 14, 2008.

GRANTDR

VICTOR i. BENSON SUCESS 0 R THUSTEE of BENSON FAMILY TRUST
DATED JUNE &, 2000+ :

STATE OF VVP( i}
COUNTY OF % 8 !’r

On this day before me, the undersigned Nntary Pubhc personally appeared VICTOR L ébﬂ ﬁNUA G’BENSON
personally known to me or proved to me on the baéis of satisfactory evidence to be the 1nd1mduals degcrrbed fn and
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assugnment ‘85 their free and

voluntary act and deed, for the uses and purposes thTrelTﬂentIOned Q %
Given under my hand and official sea) this L{ day of ﬂfﬂ , 20 O
Residing at W \}W

¢ My commission expires I g( M

STATE OF \Na/'
COUNTY OF Sk T :

On this Mﬂ,( day of l&ﬂb 20 Q% .:' .;)efcre

Notary Public, personally appeared VICTOR L BENSGN. SUCESSGR TRUSTEE of- BENSON FAMILY
JUNE 5, 2000, and personally known to me ar proved te me on the basis of satisfactory evidence to be
trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and acknowladged the Assignment to be the

free and voluntary act and deed of the trust, by authority sat forth in the trust documents af, bv authonty of statute for

My commission explres

LASER PRO Lending, Yar. 5.36.00.004 Copr. Haland Financial Solutions, Inc. 1337, 2008, All Rights Reservad. - WA KACFRLPLGI4.FC TR-1267 PR-1Q -
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Schedule “A-1”7 | . 129294-S -
DES&RIPTION-:._ |
PARCEL‘C”

The Northwest % of the Southwest % and the North % of the Southwest %4 of the Southwest ¥4, EXCEPT
the South % of the Northwest % of the Southwest 4 of the Southwest %; all in Section 9, Township 33
North, Range 4 East, W M., EXCEPT the East 700 feet thereof, AND EXCEPT road right of way, if any.

Situate in the County of Skagit State of Washington.
PARCEL “D™
The East 700 feet of the followmg descnbed property:

The Northwest %4 of the Southwest % in, Sectlon 9, Township 33 North, Range 4 East, W.M., EXCEPT
from said East 700 feet any existing_ road rlght of way.

Situate in the County of Skagit, State of Washmgton
PARCEL “E™: T

The South % of the Northeast % of the Southwest % of the Southwest ' of Section 9, Township 33 North,
Range 4 East, W.M., EXCEPT any existing road or nght of way

Situate in the County of Skagit, State of Washmgton -

" PARCEL “F”;

The South %4 of the Northeast 14 of the Southwest 4; Southeast ‘/I; of the Southwest 14; South ¥4 of the
Southeast %; Northeast % of the Southeast %; South ¥ of the Southeast % of the Northeast 14, allin
Section 9, Township 33 North, Range 4 East, W.M., £ :

ALSO the Northwest % of the Southeast % of Section 9, Township 33 North, .Rauge 4 East, WM.,

ATLSO the West 2 of the Southwest % and the South ¥ of the Southwest %4 of the Northwest 1/!;, all in
Section 10, Township 33 North, Range 4 East, W.M. o .

Situate in the County of Skagit, State of Washington.
PARCEL SGGTJ.

The Northeast % of the Northwest 4; and the Southeast %4 of the Northeast %; and the Southeast Ya of the
Northwest %, all in Section 9, Township 33 North, Range 4 East, W.M., L

EXCEPT mineral rights reserved in deed executed by English Lumber Company, recorded February 8
1938, under Auditor’s File No. 299010, in Volume 174 of Deeds, page 60,

R ﬁjﬂ

Skagit County Auditor
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 Schedule “A-1” - 129294-

DESCRIPTION CONTINUED:

PARCEL “G” continued:
ALSO EXCEPT -tﬁe_:_:ftﬂlowmg described portion of said Southeasi % of the Northwest %;

Beginning at the Northwest CDl’IlCI‘ of said Southeast ¥% of the Northwest % of Section 9, Township 33
North, Range 4 East, W.M.;

thence running Easterly along thc North line of the described Section, 400 feet to a point;

thence running Southerly parallel to the West line of said Section, a distance of 100 feet, said point being
the point of beginning;

thence Easterly, 208 feet;

thence Southerly, 208 feet;

thence Westerly, 208 feet; . g

thence Northerly to the point of begmmng,

ALSO EXCEPT the rights of Skagu County as estabhshed by documents recorded July 14, 1939 and
August 4, 1939, under Auditor’s File Nos: 315059 and 315687, respectively.

Situate in the County of Skagit, State of Washn}gmn.
PARCEL “T™:

Tract 2, Skagit County Short Plat No. 151-79, approved"No{fcnibér 18, 1980, recorded November 1§,
1980 in Volume 5 of Short Plats, page 2, under Auditor’s File No. 8011180061, and being a portion of the
" Southwest % of the Southwest % of Section 4, Township 33 North Range 4 East, WM,

TOGETHER WITH that certain non-exclusive easement for i mgress egress and utilities over, across and
under a 30 foot wide strip of land as established by document recorded under Auditor’s File No.

200107160009,

ALSO TOGETHER WITH those certain non-exclusive casements for it ingress, egress and utilities over,
across and under those certain strips of land as established by document recorded under Auditor’s File
No. 200107160010 as modified by documents recorded under Audifor’s File Nos. 200207120068 and
200210290135. S

ALSO TOGETHER WITH that certain non-exclusive easement for ingress, egress and ut111tles over,
across and under that certain strip of land as established by document recorded under Aud:tor s Fﬂe No.

200210290136.

Situate in the County of Skagit, State of Washington.

WA RATANIY
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sc'he';iuie “A-1” 129294-S
DESCRIPTION CONTINUED:
PARCEL K

The Northwast % of the Northwest % of Section 9, Township 33 North, Range 4 East, WM., EXCEPT
the West 660. feet thereof

EXCEPT County road: and dﬁch rights of way,

AND EXCEPT the nghts of Skaglt County as established by documents recorded July 14, 1939 and
August 4, 1939, under Audltor s Flle Nos 315059 and 315687, respectively,

ALSO EXCEPTING that part thereof lymg w1thm the following described tract:

Beginning at the Southeast cornér of sald Northwest Y of the Northwest %4;
thence West 636 feet; . -

thence North 280.5 feet;

thence East 5 rods;

thence North 40 feet;

thence East 553.5 feet;

thence South to the point of beginning,

ALSO EXCEPT the North 40 feet of the West 980 feet of said Northwest % of the Northwest % sold on
contract to Diking District No. 3 of Skagit County by Contract dated Juiy 21, 1950, recorded September
5, 1950, under Auditor’s File No. 450482, e

ALSO EXC EPT that portion thereof conveyed to Robert H Benson by deed recorded February 7, 2005,
under Aunditor’s File No. 200502070149. ; _

Situate in the County of Skagit, State of Washington.
PARCEL “L™:

That portion of the Northwest % of the Northwest % of Sectlon 9, Townsh1p 33 North Range 4 East,
W.M., described as follows: L

Beginning at a point on the East line of said subdivision at a point Iymg 420.5 feet North of the Southeast
corner of said subdivision; T

thence continue North along said Fast line a distance of 208.7 feet;

thence West at a right angle 10 said East line a distance of 208.7 feet;

thence South parallel with said East line a distance of 208.7 feet;

thence East at right angles to said East line a distance of 208.7 feet to the point of bcgmmng

TOGETHER WITH a non-exclusive 20 foot wide casement for ingress and egress centered upon an . '
existing driveway running North from the above described main tract to the Southerly end of that certain -
strip of land conveyed to the Pacific Nickel Company by deed dated January 31, 1939 and recorded ©
August 1, 1939 in Volume 177 of Deeds, page 466, under Auditor’s File No. 315564,

St oy g s Voo n\mngmm\mmmwmww
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| Scheﬂule “A” 129294.8
DESCRIPTION CONTINUED:
PARCEL “M” I3

The North 1/z of the Southwest Y% of the Northwest % of Section 9, Township 33 North, Range 4 East,
W.M., e

EXCEPT rights of w_ay,‘jifi_é&i;{_ of Diking District No. 3 and Skagit County.
Situate in the Countf of Skaglt,State of Washington,
PARCEL “N*: e

The South % of the Southwest % of the Northwest ' of Section 9, Township 33 North, Range 4 East,
W.M,,

EXCEPT rights of way, if any, of Dik__in'g' _Ij_is-;ﬁctNo. 3 and Skagit County,
ALSO EXCEPT the following described pdr.tion t-hérebf:

Beginning at the Southeast corner of said subdnrlsmn

thence North 100 feet;

thence West 28 rods;

thence South 83.5 feet; ' :
thence West to the right of way of the dike of the grantee A
thence South one rod; .
thence East to the point of beginning.

Situate in the County of Skagit, State of Washington.
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