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HOME EO.UITY LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is which is dafed . April14th, 2008 , between

EDWARD ROBERTS TRACY JR, WHO ALSO APPEARS OF RECORD AS EDWARD R TRACY,
AS HIS SEPARATE ESTATE f Grantor,
whose address is 6571 DEER LN, ANACORTES WA 98221 ;
ISLAND TITLE COMPANY , Trustee,

and Washington Federal Savings, Beneficiary;. whose address is
425 Pike Sireet, Seattle, Washington 98101
WHEREAS Grantor has entered into an agreemem with Beneﬁmary under which Beneficiary agrees to
lend to the Grantor from time to time, subject to. repayment and reborrowing, up to a total amount
outstanding at any point in time of:
TWO HUNDRED TWENTY FOUR THOUSAND FIVE HUNDRED AND NO/100S

<(§ <" .$224,500,00 _ ) Dollars which
indebtedness is evidenced by Grantor’s Home Equn;y Ling” of Credit Agreement and Disclosure
Statement dated 04/14/2008 , (herein "Agreement' ) T'he Agreement is incorporated herein by
reference as though fully set forth,

TO SECURE to Beneficiary the repayment of the iudebtedness”"’eVideﬁeed- by ‘the Agreement, together
with all renewals, modifications, or extensions thereof, with interest thereon, the ’payment of other sums,
with interest thereon, advanced to protect the security of this Deed of Trust, ahd the performance of the
covenants and agreements of Grantor herein contained, together with'interest thereon at such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT .. County, State
of Washington: : S

AS PER ATTACHED EXHIBIT "A" AND BY THIS REFERENCE INCORPORAT};IS HEREIN -

which currently has the address of __ 6571 DEER LN

[Street]
ANACORTES , Washington 98221 ("Property Address")
[City] [Zip Code])

Borrower’s Ini{} L Z
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*_“ITIS MUTUALLY AGREED THAT:

050 650 343675-5

77 -1, In the event any portion of the property is taken or damaged in an eminent domain
i pfoee'eding, the entire amount of the award or such portion thereof as may be necessary to fully satisfy
. the obhgatrons secured hereby, shall be paid to Beneficiary to be applied to said obligations.

4, “By accepting payment of any sum sccured hereby afier its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or to declare default for
farlure to s'pay.

3. ‘The-Trustee shall reconvey all or any part of the property covered by this Deed of Trust to
the person entrtled thereto on written request of the Grantor and the Beneficiary, or upon satistaction of
the oblrgauons secured and written request for reconveyance made by the Beneficiary or the person
entitled thereto.

4. Upon'the occurrence of an event of default as defined below, unless otherwise prohibited by
law, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary.
In such event and upon: wrltten request of Beneficiary, Trustee shall sell the trust property, in accordance
with the Deed of Trust “Act of the State of Washington, at public auction to the highest bidder. Any
person except Trustee may b1d at the Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expenses of sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the
obligations secured by the. Deed of Trust; (3) the surplus, if any less the clerk’s filing fee, shall be
deposited together with a ¢opy of the recorded notice of sale with the clerk of the Superior Court of the
county in which the sale took place..

5. Trustee shall deliver to''the “purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to convey at the
time of his execution of this Deed-of Trust, and such as he may have acquired thereafter. Trustee’s deed
shall recite the facts showing that the sale was.conducted in compliance with all the requirements of law
and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred. by this Deed of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive remedy, Beneﬁcrary may cause this Deed of Trust to be foreclosed as a
mortgage.

7. In the event of the death, mcapacrty or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, and apon the recording of such appointment in the mortgage
records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee is not obhgated to notify any party hereto of pending sale
under any other Deed of Trust or of any action or proceedmg in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee.

8. Each of the following, at the option of Lender, shall.constitute an event of default ("Event of
Default") under this Deed of Trust: (a) Grantor commils fraud or.makes a material misrepresentation at
any time in connection with the credit line account. This cant include, for example, a false statement
about Grantor’s income, assets, liabilities, or any other aspects of Grantor’s financial condition. (b)
Grantor does not meet the repayment terms of the credit lrfle'account (c) Grantor’s action or inaction
adversely affects the collateral for the credit line account or; Lender's rrghts in the collateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of tltle or sale of the dwelling,
creation of a lien on the dwelling without our permission, foreclosure by the holder of another lien, or
the use of funds or the dwelling for prohibited purposes.

9, This Deed of Trust applies to, inures to the benefit of, and is. bmdmg 1ot only on the parties
hereto, but on their heirs, devisees, legatees, administrators, executors, suceessors. and assigns. The term
Beneficiary shall mean the holder and owner of the Agreement or other evrdence of mdebtedness secured
hereby, whether or not named as Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by Beneﬁcwry m “the State of
Washington. This Deed of Trust shall be governed by and construed in accordance wrth the laws of the
State of Washington. e

1r|||mnmmrmt|m||||\v||u|mmm||uw'ul

Skagit County Audftor
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DESCRIPTION: .~ -

Lot 16 and all that portion 6f Lot 15 of Survey entitled, “CAMPBELL PARK ESTATES”, recorded Angust
30, 1974, under Auditor’s File No. 805634 in Book 1 of Surveys, page 83, records of Skagit County, (being a
portion of Section 7, Township 34 North, Range 2 East, W.M.), lying Southeasterly of the Northerly
boundary of the existing gravel driveway.

TOGETHER WITH a non;e);c-lﬁ;sj\f:f; easement for ingress, egress and utilities as delineated on the face of
said Survey and as set forth.in the Dedication of Easement recorded October 2, 1974, under Auditor’s File
No. 808252. R '

Situate in the County of Skagi_t;" State d'f‘i{\iashington.

WARRANOA

20 6 .
Skagit County Auditor
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