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--"I!II.IO:D'I.FIGATION OF DEED OF TRUST

Reference # (if appllcable} 200503040104 CMLG1089 Additional on page
Grantor(s):
1. Watson Propertles a L|m|ted Partnershlp

Grantee(s)
1. Horizon Bank

Legal Description: Lots 28 & 29, Heﬁt'_aQéde.. & Lot 2, Mira Vista Inc.
Additional on page

Assessor's Tax Parcel ID#: 4400-000- 028 0006 P8‘l470 4400-000-028-0005 P81471 &
4479-000-002-0002 P83258

THIS MODIFICATION OF DEED OF TRUST dated April 14, 2008, is made and executed
between Watson Properties, a Washington Limited Partnership :'( ‘Grantor”) and Horizon Bank,
whose address is Skagit Commercial Center, 2211 Fllmland Dnve Sulte 230, Bellingham, WA
98226 {"Lender"). o
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DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated March 2, 2005 {the "Deed of Trust"}
which has beeh r,eco_rded in Skagit County, State of Washington, as follows:

Fiécofded'ﬂfl__aréh. 4,°2005 in Skagit County, Washington under Auditor's File No. 200503040104,

REAL PROPERTY DE_SCRI_PTION. The Deed of Trust covers the following described real property located in Skagit
County, State-of Wag_hington:_

PARCEL A:

Lots 28 and 29, .'"-H'ER'ITAGE SQUARE," as per plat recorded in Volume 12 of Plats, pages 65 and 66, records of
Skagit County, -Washi'ngton. S

PARCEL B:

Lot 2, "MIRA VISTA, INC b as per plat recorded in Volume 14 of Plats, page 16, records of Skagit County,
Washington.

Situate in the City of Mount Vernon County of Skagit, State of Washington

The Real Property or its address:is commanly kr__mwn as 181Q E. Division Street, Mount Vernon, WA 98274, The Real
Property tax identification n'umb‘ér_ is=' 4400-000-028-0006 P81470; 4400-000-029-0005 P81471 &
4479-000-002-0002 P83258. ST

MODIFICATION. Lender and Grantor hereby modlfy the Deed of Trust as follows:

Detinition of Note is hereby modified to be.ad Erom:ssory Note dated April 3, 2008 in the original principal amount
of $15,650,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of and substitutions for the Promissory Note or Agreement.

CONTINUING VALIDITY. Except as expressly miodified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to require
strict perfermance of the Deed of Trust as changed. above nor abligate Lender to make any future modifications.
Nothing in this Modification shall constitute a satisfaction of the promiissory note or other credit agreement secured by
the Deed of Trust {the "Note"). it is the intention of Lender to-tetain as liable all parties to the Deed of Trust and alf
parties, makers and endorsers to the Note, including accommaodation ‘parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation ‘makers, shall not be released by virtue of this
Modification. f any person who signed the original Deed of Trust-does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based: on the representation to Lender that the
non-signing person consents to the changes and provisions of this Modification or otherwise will not be relgased by it.
This waiver applies not only to any initial extension or modification, but also to afl such subsequent actions.

COUNTERPARTS. This Agreement may be executed in a number &f i_dentic_:al" qdunterparts and by each party on a
separate counterpart. If so executed, all of such counterparns shall collectively constitute one agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS M-O'DIFICAT_ION COF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED APRIL 14, 2008.

GRANTOR:

OPERTIES, A LIMITED PARTNERSHIP
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LENDER:

HORIZON BANK

X ’\(\..__.,-.__‘-..3\
Authorixd Officyr.~ .~

STATE OF

COUNTY OF __ § L/mi T

On this 1 H -”’\ day of )dﬁf‘; ) : , 20 ﬂ%é , betare ri:e, the undersigned
n

Notary Public, personally appeared Bradley W, Watson. Mamber of Mountam Gle anagement, L.L.C., General Partnher
of Watson Properties, a Limited Partnership, al_]d persanally known te me or proved to me on the basis of satisfactory
evidence to be a partner or designated agent of the partnership that executed the Medification of Deed of Trust and
acknowledged the Muadification to be the free and voluntary act and deed of the partnership, by authority of statute or
its Partnership Agreement, for the uses and purposes therein mentioned, and on cath stated that he or she is authorized
to execute this Mogdification and in fact executed the Modlflcatmn on behalf of the partnership.

Resldmg at gq,.rL H/’YL'*'“ ‘/"'ﬁ‘

Nota i and for the State cf‘lﬂ' L ' My commission explres /- f‘?‘- //

LENDER ACKNOWLEDGMENT _

STATEOF __ /e1Ch [flgdﬂ/’ }

. } 8§
COUNTY OF SKpga T )
On this Lf'ﬂq day of AFI’, Z , 20 C’g ., before-ma.-the undersigned
Notary Public, personally appeared oo Kewrny AGIC _n____.a&nd personaliy known to
me or proved to me on the basis of satisfactory evidence to be the _ GBun€ &t (&~ , autharized

agent for the Lender that executed the within and foregoing instrument and acknowledged.said instrument to be the
free and voluntary act and deed of the said Lender, duly autharized by the Lender through-its board of directors or
otherwise, for the uses and purposes thersin mention 3 Shupgth stated that he or she is authorlzed to execute this
said LnsiFnt and that the seal afﬁxed is the cor 2 y .

esiding at &// /Z{/?/ﬁlﬁfm

totary Public in and for the State oi"’\/ft y commission expires Cf / }3‘ / f}i‘f/ £
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