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DEED OF TRUST lb}a“wﬂé

(W ith Future Advance Claunse)
AUt 24 ¢

1. DATE AND PARTIES. The date of, thm Deed of Trust {Security Instrument) is Mareh 11, 2008
and the parties, their addresses and tax ldentiﬁcatmn numbers, if required, are as follows:

GRANTOR: ROBERT A LEECH and VER@NICA A LEECH, HUSBAND AND WIFE
6151 5 SHORE RD, ANMORTES WA 98221-8912

L_JIf checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgments. :

TRUSTEE: Bodd, Coney, Bishop & Lynch, Inq"" ._a‘ f-rashir",«_gton Corp

LENDER: Navy Federal Credit Union, which is organized and ex1snng under the faws of the US.
Government (12USC1751), and whose address is P.O. Box 3327, Memﬁeld Virgmia 22119-3327.

WASHINGTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST
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/' 2.+" CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
- " acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
*_~Security Instrument, Grantor irevocably grants, conveys and sells to Trustee, in trust for the benefit of
# Aender, with power of sale, the following described property:
© / The legal description attached hereto is a part of the Deed of Trust.

The propertyis located In SKAGIT at 6151 8 SHORE RD ,
oo [County]
S ANACORTES , Washington 98221-8912
[Address] S fCity] [ZIP Code)

Together with alt nghts, easements appurtenances, rayaliies, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all existing and fiture Improvements, structures,
Bixtures, and replacements that may now, or at any time in the futore, be part of the real estate described
above (all referred to as "Pr nperty“)

3. MAXIMUM OBLIGATION LIMIT The total principal amount secured by this Security
Instrument at any one time shall not exceed § 30,000.00 . This limvitation of amount does
not include interest and other fees-and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made.under the terms of this Security Instrument to protect
Lender's security and to perform auy of the cuvenants contained in this Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty{ies} or other
evidence of debt described belew and all their extensions, renewals, modifications or
substitutions. (When referencing the debts belpw it is suggesied that you inchide items such
as borrowers' nanics, pok amoults, Interest-rates, maturity dates, efc.)

HOME EQUITY LINE TRUTH IN LENDING "AND AGCREEMENT DATED
3/11/2008 IN THE AMOUNT OF $30 000 00 PAYARIE TC NAVY FEDERAL
CREDIT UNICON. p R

B. Al future advances from Lender to Grantor executed by Grantor in favor of Lender after this
Security Instrument whether or not this Security Instrurient is specifically referenced. If
more than one person sigas this Security Instrument, each Grantor agrees that this Security
Instrument will secure all future advances that are givén to or incurred by any one or more
Grantor, or any one or more Grantor and others. All futuré advances are secured by this
Security Instrument even though all or part may not yet be advanced. All future advances
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are secured as if made on the date of this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additional or future loans or advances in
any amount. Any such commitment must be agreed to in a separate writing.

C All additional sums advanced and expenses incurred by Lender for insuring, preserving or
: . otherwise protecting the Property and its value and any other sums advanced and expenses
+ incurred by Lender under the terms of this Security Instrument.

Inthie evé'ﬁ_t that Lender fails to provide any required notice of the right of rescission, Lender waives
any subsequent, security interest in the Grantor's principal dwelling that is created by this Security
Insth;ment_,__' o

5. DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this section are material
obligations under the:Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit and reduce the credit limit. By
not exercising either remedy on Grantor's breach, Lender does not waive Lender's right to later
consider the event a breach If it happens again.

Payments. Gran_tﬂrs.agreies"'thatl all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or encumbrance on the Property, Grantor agrees to
make all payments when de and to perform or comply with all covenants. Grantor also agrees not to
allow any modification or-extension.of, nor to request any future advances under any note or agreement
secured by the lien document.without Lender's prior writien approval.

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor
to provide to Lender copies of all netices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend title to the Property against any claims that would impair the
lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Grantor may have against parties who supply labor or materials to maintain or
improve the Property. L

Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
im{)airment. or deterioration of the Property. Grantor agrees ihat the nature of the occupancy and use
will not substantially change without Lender's prior writtent consent. Grantor will not permit any
change in any license, restrictive covenant or easement without: Lender'sprior wriiten consent. Grantor
will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property. N

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

Authority to Perform, If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause thém to be performed. Grantor
agrees that Lender may pay any amount necessary for performance. Lender's right to perform for
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_3' :".'_G:;mlor shall not create an obligation to perform, and Lender's failure to perform will not preciude
* . Lender from exercising any of Lender'sother rights under the law or this Security Instrument.

# Leaseholds, Condominiums; Planned Unit Developments. Grantor agrees to mm‘rly with the

7 provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unitin a

- ¢ condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
*. covenants, by-laws, or regulations of the condominium or planned unit development.

‘Condemnation: Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eninent
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of an}y award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall'be considered payments and will be applied as provided in this Security Instrument. Any
excess will'he-paid to:the Grantor. This assignment of proceeds is subject to the terms of any prior
mortgage, deed of trust, security agreement or other fien document.

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated-with the Property due to its type and location. This insurance shall be
maintained in the amouits.and for the periods that Lender requires. What Lender requires pursuant to
the preceding two sentences can change during the term of the Secured Debt. The insurance carrier
providing the insurarice shall b¢ chosen by Grantor subject to Lender's approval, which shall not be
unreasonably withheld: If Grantor fails to maintain the coverage described above, Lender may, at
Lender'sopfion, obtain.coverage to-protect Lender'srights in the Property according to the terms of this
Security Instrument.  “o...v

All insurance policies and remewals shall be acceptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause." Grantor shall immediately notify Lender
of cancellation or termination: of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of lgss if not-made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or.postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will be pald to.the Grantor. If the Property is acquired by
Lender, Grantor's right to any insurance policies and proceeds resulting from damage to the Property
hefore the acquisition shall pass to Lender {o the extént of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Grantor-will provide to Lender upon request, any
financial statement or information Lender may deenty réasonably-necessary. Grantor agrees to sign,
deliver, and file any additional documents or certifications that. Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender's lien
status on the Property. o

6. WARRANTY OF TITLE. Grantor warrants that Grantor. is.or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevecably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also” warrants, that the Property is
unencumbered, except for encumbrances of record. Lk
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) TDUE OMN SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be

¢ 2 “immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of
" the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 581}, as
¢ applicable.

8. | ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
%, ", in trust for the benefit of Lender, as additional security all the right, title and interest in and to any and
* all"existing or. future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred
to a5 "Rents”). Grantor will promptly provide Lender with true and correct copies of all existing and
future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not in default
under the terms.of this Security Instrument,

Grantor agrees that this assignment is immediately effective between the parties to this assignment and
effective as.t0 thitd parties on the recording of this Security Agreement. This assignment will remain in
effect during any period of redemption by Grantor until the Secured Debts are satisfied. When the
Property is not farm land or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to-make payments of Rents due or to become due directly to Lender after
such recording, ‘however Lender agrees not to notify Grantor's tenants until Grantor defaults and
Lender notifies Grantor of the défault and demands that Grantor and Grantor's #enants pay all Rents due
or to become due directly to Lender. Grantor consents to Grantor's tenants paying all Rents due or to
become due directly to Lender after Lender makes this notification and demand te Grantor. When the
Property is farm land or the-homestéad of Grantor, Lender may not enforce this assignment by taking
possession of the Property. fei the-purpose of collecting Rents, but Lender may seek the appointment of
a receiver to take charge of the Property, collect Rents from non-homestead Property, and apply the
Rents under this Security Agreement, On-receiving notice of default, Grantor will endorse and deliver
to Lender any payment of Rents in Grantor'spossession and will receive any Rents in trust for Lender
and will not commingle the Rents with: any other funds. Amy amounts coliected will be applied as
provided in this Security Instrument. <Grantor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Grantor also agrees to maintain and require any tenant to comply with
the terms of the Leases and applicable law. -~ -

9. DEFAULT. Grantor will be in default if any of the following occur:
Fraud, Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.

Payments. Any Consumer Berrower on any Secured Detifi‘“tj_‘!‘tat is an open end home equity plan fails to
make a payment when due. T

Property. Any action or inaction by the Borrower or Grantor occurs that adversely affects the Property
or Lender's rights in Property. This includes, but‘is not limited to, the following: (a) Grantor fails to
maintain required insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
waste or otherwise destructively uses or fails to maintain the Property such that the action or inaction
adversely affects Lender's security; (d) Gramtor fails to pay taxes on the Property or otherwise fails to
act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security
Instrument; {e} a sole Grantor dies; {f) if more than one Grantor, any Grantor dies and Lender’s security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed againsi
Grantor and subjects Grantor and the Property to action that adversely affécts Lender'sinterest; or (i) a
prior Henholder forecloses on the Property and as a result, Lender'sinterest is-adversely affected.
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REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
_Security Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in
" .a'manner provided by law if Grantor Is in default. In some instances, federal and state taw will require
" Lender to provide Grantor with notice of the right to cure, or other notices and may establish time
" #schedules for foreclosure actions.

3 - At the"'f;;ition of Lender, all or any part of the agreed fees and charges, accrued interest and principal

. shall become immediately due and payable, after giving notice if required by law, upon the occurrence

"of -a"default or anytime thereafter. Lender shall be entitled, without limitation, the power to sell the
Property. © -

If there is a default Trustee shall, at the request of the Lender, advertise and sell the Property as a
whole or in sepafate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all'right, title and interest of Grantor at such time and place as Trustee designates.
Trastee shall give notice. of sale including the time, terms and place of sale and a description of the
Property to be sold as required by the applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, -shall pay.to. Lender all moneys advanced for repalrs, taxes, insurance, Hens,
assessments and priorencumbrances and interest thereon, and the principal and interest on the Secured
Debt, paying the surplys, if any, to Grantor. Lender may purchase the Property. The recitals in any
deed of conveyance shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
halance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure-of any existing default. By not exercising any remedy on
Grantor's default, Lender does not“waive Lender's right to later consider the event a default if it

happens again. S

11, EXPENSES; ADVANCES ON COVENANTS;"ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expenses Lender
incurs in performing such covenants er protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the
Property and the Lender's security interest. These expenses are payable on demand and will bear
interest from the date of the payment until paid in full at the highest interest rate in effect as provided in
the terms of the Secured Debt. Grantor agrees to pay all.costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender’srights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys' fees; caurt costs, and other legal expenses. To the
extent permitted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys’
fees Lender incurs to collect the Secured Debt as awarded By any court exercising jurisdiction under
the Bankruptcy Code. This Security Instrument shall-remain in effect until released. Grantar agrees to
pay for any recordation costs of such release. Tt e,

12. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, and all other federal, state and
local laws, regulations, ordinances, court orders, attorney -general .opinions or interpretive letters
concerning the public health, safety, welfare, environment or-a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerons to the public health,
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_ ._:""_sa‘i"ety, welfare or environment, The term includes, without Hmitation, any substances defined as
{7 "hezardous material” "toxic substances,” "hazardous waste," "hazardous substance’ or regulated
- _-substance” under any Environmenta] Law.

. #Grantot represents, warrants and agrees that:
: A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
= 7 Substance is or will be located, stored or released on or in the Property. This restriction does
. not apply to small quantities of Hazardous Substances that are generally recognized to be
# appropriate for the normal use and maintenance of the Property.

B " Exceptas previously disclosed and acknowledged in writing to Lender, Grantor and every
=" tenant haye heen, are, and shall remain in full compliance with any applicable
Environmental Law.

C. _Grantor-shall inmnediately notify Lender if a release or threatened release of 2 Hazardous
‘Substance otcurs on, under or about the Property or there is a vielation of any
Environmental Law concerning the Property. In such an event, Grantor shall take all
necessary remedial action in accordance with any Environmental Law.

D. Grantéj:"sliajl-- ih@ediétgly notify Lender in writing as scon as Grantor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release
or threatened release of any Hazardous Substance or the violation of any Environmental
Law. PE n

13, ESCROW FOR TAXE.-S XND-;:-INSURANCE. Uttless gtherwise provided in a separate agreement,
Grantor will not be required to-pay to Lender funds for taxes and insurance in escrow.

14. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Sectirity Instrument are joint and individual. If Grantor s‘i:gns this
Security Instrument but does nat sign-an evidence of debt, Grantor does so only to mortgage Grantor's
interest in the Property to secure payment of-the Secured Debt and Grantor does not agree to be
personally Hable on the Secured Debt, If this Security Instrument secures a guaranty between Lender
and Grantor, Grantor agrees to waive any.tights that may prevent Lender from bringing any action or
claim against Grantor or any party indebted-under the oblgation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Grantor and Lender.

15. SEVERABILITY; INTERPRETATION. This Secui‘f;'(t??'l_ﬁstrument is complete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement. Any section in this
Security Instrument, attachments, or any agreement related: to the Secured Debt that conflicts with
applicable law will not be effective, unless that'law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot e enforced according to its terms,
that section will be severed and will not affect the énforceability.of the remainder of this Security
Instrument. Whenever used, the singular shall inchidethe-plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrament. i i

16. SUCCESSOR TRUSTEE. Lender, at Lender's option, may, from.time-{o*time remove Trustee and
appoint a successor trustee without any other formality than the designation-in:writing. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law. R
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*NOTICE Unless otherwise required by law, any notice shall be given by delivering it or by mailing it

by both first class mail and either registered or certified mail, return receipt requested. to the

-appropriate party'saddress on page 1 of this Security lnstrument, or to any other address designated in

19:.

20.

2L

22,

.~ writing. Notice to one grantor will be deemed to be notice to all grantors.
18,0
.+ agricultural purposes.
LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Deht
‘may be reduced to a zero balance, this Security Instrument will remain in effect until released.

USE (_)F‘_ PROPERTY. The property subject to this Deed of Trust is not used principally for

APPLICABLE LAW This Security Instrument is governed by the laws as agreed to in the Secured
Debt, except'to the extent required by the laws of the jurisdiction where the Property is located, and
applicable federal laws and regulations,

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check applicable box}

[__] Other

[] ADDITIONAL TERMS: .

SIGNATURES: By signing below. Grantor agrees to the terms and covenants contained in this Security
Instrument and in any attachmeuts Grantor also acknowledges receipt of a copy of this Security Instrunaent

on the date stated on ge. L

W de i i (gt
mw (v wdnct %m

MN LtﬁaUDERSbA) f‘&"'“ %Wﬂ %‘)N L |

e ol QUE)ETU . P VERoMcA o LEREH

LftIH-

By F;mm;ner.ic'ahd e Tns. Co. attorney in fact

By: Autmnzed Slgnamerm/{%

Printed ?mmu bﬂ'lt MJ ﬁ/ 1 ‘IIW/
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; g'ﬁg‘ﬂogmﬁfgﬁ% . COUNTY OF U)H\Egggjn S

that 1 know or have satisfactory evidence

§~6C eraqy fHomey infacs ﬁma Robcﬁ- . Leeor

s/are the individual(s) who appeared
b?fare me, and sald individual(s) acknowledged that she/he/they signed this instrument and acknowledged it
to he a free and voluntaxy act for the uses and purposes mentioned in the instrument.

oo Ko

\[Nmary Public in and for the State of WMWITSR O
Nt DDLU

1 ss.

My appointment expxr * =
Seall, < - “%; A
\ %

ACKNOWLEDGMENT -- LON
STATEOF AHD . . COUNTY OF

}ss
Icerufy that I know or have satlsfactorg ev1dence that L0 M - !*Bﬂ(’i’ ¥ ;Dﬂ : )\Sf

n L£YeN L O"
e-\'@Q\{ ﬁﬁ'(:( r\.QH ! Fack for ¥ lg'fm ‘&?inﬁdlﬁdugg who appeared

before me, and sald indmdual(e) acknowiedged that she/he/fthey signed this instrument and acknowledged it
to be a free and voluntary act for t_he uses _gmd purp_oses mentioned in the instrument.

Dated: 2} ] 5} o0 M) aNain chs

2, %\ [Notary Bublic in and for the Stae of Weshingics-meiding-at{ 3 417"

MD@@' Aubnlie,

My appointment expires
{Seal]
0/’ 0 Cu a\\
fon 6."2
REQUEST FOR RECONVEYANCE
{Naot to be completed unnI pald inf fuIl]
TO TRUSTEE: o

The undersigned is the holder of the note or notes secured’ by tlus Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust; have been paid in full. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey, without warranty, all
the estate now held by you under this Deed of Trust to the persen-or persons legally entitled thereto.

{Authorized Bank Signature| I_jale
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

/¢ +THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 11th of March
; _2_11__& and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
: * Trust,~or. Security Deed (the Security Instrument ) of the same date given by the undersigned
-~ ( Borrower?) to secure Borrower’s Home Bquity Line Truth-in-Lending and Agreement to Navy Federal

Cretht Umon { Lender } covering the Property described in the Security Instrument and located at:

6151 S SHORERD ANACORTES, WA 982721-8912
[Property Address]

ADDITIONAL éOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  OPTIONTO CONVERT TO A FIXED EQUITY LOAN
" The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower
*."to convert to-a fixed equity loan as follows:

1. . -OPTIONTO CONVERT TO AFIXED EQUITY LOAN
.+ Borrower has agreed to pay according to the loan terms as fisted in the Home
.-~ Eguity Line Truth-in-Lending and Agreement. However, unless Borrower is in
“default or'this addendum wili not permit it, Borrower has the option to convert
¢ their Home Equity Line to the rate and terms of a Fixed Equity Loan. Certain
conditions “must_be met prior to exercising the Option to Comvert. Those
conditions .are; (i) Borrower must give the Lender notice that they want to
convert;. (i) at time of conversion Borrower must not be in default, in the
Promotional Rate Period or in a Repayment Period under the Home Equity Line
Tmth—in-l,ending and -Agreement or the Security Instrument and the loan must
he greateg thar six months old; (iil) by a date specified by the Lender, Borrower
must pay the Lerider a conversion fee of U.S. $150; (iv) Borrower must sign and
give the Lender any documents the Lender requires to effect the conversion, and
(v} the loan must meet other loan qualifications as set forth by the Lender. The
rate and terms will be those in effect for the 6 to 20 year Fixed Equity Loan,
based on the loans original loan-to-value, at the time the Option to Convert is
exercised. Upon Borrower exercising the Option to Convert, the Lender will
calculate the amount. of the monthly payment that would be sufficient to repay
the unpaid principal Botrower is- expected to owe upon the conversion in full on
the Matwrity Date at the new fixed interest rate in substantially equal payments.
The result of this calculation - will be the new amount of Borrower's monihly
payment. Beginning the Borfower'sfirst monthly payment after the Option to
Convert has been exercised; Borrcawer w1lI pay the new amount as the monthly
payment untlf the Maturity Date. - S

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT THIS IS NOT A
MODIFICATION AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provismns ccmtamed in this Option
to Convert to a Fixed Equity Loan Rider.

DL pduaein (st -
DO LALHOAA Wﬁ A
“pckn Lgbak B (oocin

ROBERT A LEECH VERONICAALEECH  _&gON

DOC #; 6890802 By: First American Title Ins. Co. atterney in fact .::“"LO%N%:"3n1§-?"5~?03
By: Authorized SlgnamrmﬂM\‘ﬂ\’
Prizited Name: DWF !\)\ Lhad ngj\)
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EXHIBIT A

LOT 1, 6151 SOUTH SHORE ROAD, OF SHORT PLAT NUMBER 93-43,

JUNE 9, 1993, ~DATED OF APPROVAL: 3 AUGUST 2000, RECORDED
UNDER AF NOQ. 200008030117, SHORT PLAT LEGAL DESCRIPTION: THE
WEST 1/2 OFsTHE“FQLLOWING DESCRIBED TRACT: THE EAST 990 FEET
OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST 990
FEET OF GOVERNMENT LOT 4, SECTION 7, TOWNSHIP 35 NORTH, RANCE
2 EAST, WILLAMETTE -MERIDIAN, EXCEPT ANY PORTION THEREQF TO
SKAGIT COUNTY FOR® ROAD PURPOSES BY DEEDS OF RECORDED UNDER
A.F. NO.'8 3876931AND“822390

SUBJECT TO RIGHTS OF THE PUBLIC AND SKAGIT CQUNTY TO THE USE
OF UNDEEDED PORTIONS QF THE COUNTY ROAD RIGHT OF WAY ACROSS
SATD PREMISES; L

TOGETHER WITH THAT PORTIONHOE SbUTH SHORE ROAD NO. 1900
WITHIN THE ABOVE DESCRIBED PROPERTY AND VACATED BY ORDER OF
VACATION FILED UNDER A.F. NO. 9104080036,

SITUATED IN THE COUNTY OF SKAGIT AND STATE OF WASHINGTON.
ABBRV. LEGAL: ' |

LOT 1 6151 SO SHORE RD SP 93-43 W 1/2 B 990 FT NE 1/4 NW 1/4
E 990 FT GL 4 SEC 7 T35N R2E WM

BEING ALL OF THAT CERTAIN PROPERTY CONVEYED TO ROBERT A.
LEECH AND VERONICA I.. LEECH FROM THOMAS ‘J. MONAHAN, MARY
MONAHAN, DANIEL T. MONAHAN AND NANCY L. MONAHAN - "~ BY DEED
DATED AUGUST 4, 2000 AND RECORDED AUGUST 7, 2000 IN
INSTRUMENT 200008070036, PAGE N/A IN THE LAND RECORDS OF
SKAGIT CCUNTY, WASHINGTON . : .

Permanent Parcel Number: P116985

14272173



