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SUBORDINATION AGREEMENT

.. TITLE OF DOCUMENT

NOTICE: THIS SUBORDINATioN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

This Subordination Agreement; made this / 74"1 day of /M___,, 200¢ hy
Skagit County (hereinafter referred to as.Bencficiary), present owner and holder of the Deed of
Trust and note first hereafter described, and M@tﬁm {hereinafter referred
to as “Lender”); - :

WITNESSETH

THAT WHEREAS, D. Riggle and M Anﬁ Riggle, (hereinafter referred to as
“Owner”) did execute a Deed of Trust, dated July 21, 2000 to Skagit County as Beneficiary,
covering that certain real property described as follows & .

TRACT 4, CORMARTY ADDITION, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME
7 OF PLATS, PAGE 34, RECORDS OF SKAGIT COUNTY, WASHINGTON

AND more commonly known as: 22441 Suenic Street, Bedro Woolley, Washmgton 98284

1o secure a note in the sum of $4,245.43 dated July 21, 2000, i favor of Ikagit County which
Deed of Trust was recorded July 24, 2000, as INSTRUMENT/FILE NO 200007240081 Official
Records of said county, and . ) B

WHEREAS, Owner has executed, or is about to exe &? a Dt?d of Trust and note not to

exceed the sum of $ lﬁ lgﬂ(g 7 dated -in “favor of

Lender, payable with interest and upon the terms and conditions described therem wh:ch Deed of
Trust is to be recorded concurrently herewith; and . ,

WHEREAS, It is a condition precedent to obtaining said loan that said Deed of Trust last
above mentioned shall unconditionally be and remain at all times a lien or charge upon theland .
hereinbefore described, prior and superior to the lien or charge of the Deed of Trust first :
mentioned, Owner has requested Beneficiary to subordinate Beneficiary’s lien to the lien about to

be taken by the Lender; and
(T
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Loan Ne.

" WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the
same is a lienor charge upon the above described property prior and superior to the lien or charge
of the Deed of Trust first above mentioned and provided that Beneficiary will specifically and
uncondltlonally subordinate the lien or charge of the Deed of Trust first above mentioned to the
lien or charge of the Deed of Trust in favor of the Lender; and

WHEREAS; It is-to the mutual benefit of the parties hereto that Lender make such loan to
Owner; and Bernieficiary is willing that the Deed of Trust securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Deed of Tru'st'ﬁrst above mentioned.

NOW, THEREFORE in conslderatwn of the mutual benefits accruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order fo mduce Lender to make the loan above referred to, it is hereby
declared, understood and agreed to.as follows:

(1) That said Deed of Trust securmg said note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge
on the property therein described, prior and superior to the lien or charge of the
Deed of Trust first above'me-ntioﬁed.

{2) That Lender would not make its loan above described without this subordination
agreement.

(3) That this agreement shall be the whole ard only agreement with regard to the
subordination of the lien or charge of the Deed of Trust first above mentioned to the
lien or charge of the Deed of Trust in favorof Lender above referred to and shall
supersede and cancel, but only insofar-as-would affect the priority between the
maortgages hereinbefore specifically described, any prior agreements as to such
subordination including, but not limited to; those provisions, if any contained in the
Deed of Trust first above mentioned, which provide for the subordination of the lien
or charge thereof to another Deed or Deeds of Trust,

Beneficiary declares, agrees and acknowledges that:

(a) It consents to and approves (i) all provisions of the note and Deed of Trust in favor
of Lender above referred to, and (ii) all agreements, including but not limited to any
loan or escrow agreements, between Owner and Lender, for the dlsbursement of the
proceeds of Lender’s loan, . :

b) Lender in making disbursements pursuant to any such agreement isinder no
obligation or duty to, nor has Lender represented that it will, see to the apphcatmn
of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes’ other than those
provided for in such agreement or agreements shall not defeat the subordmatlon
herein made in whole or in part. :




~ Loan No..

o -(C) .

(d)

. It intentionally waives, relinquishes and subordinates the lien or charge of the Deed
*  of Trust first above mentioned in favor of the lien or charge upon said land of the
' Deed of Trust in favor of Lender above referred to and understands that in reliance
" upon, and in consideration of, this waiver, relinquishment and subordination

specific lvans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered unto but for said reliance upon this waiver,
relirigiiishment and subordination; and

An endorsemient has been placed upon the note secured by the Deed of Trust first
above-mentioried that said Deed of Trust has by this instrument been subordinated
to the 11en or chatge of the Deed of Trust in favor of Lender above referred to.

NHOTICE: THIS SUBORDINATIOH AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.
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_Ldan 'Nb.

'day and year above wrltten

BEN'EFICLARY{ o
Skagit County. "

Attest:

Secretary

STATE OF U{@shma{-;:h sy
COUNTY OF %Kﬂﬂf\ F l-=ss ’

On this ]f] day of ){(ﬂ aya [\ - , 2003 | before me,

personally appeared 0 Lic’(’ H A [_Lffl ‘U 3

and - - C to me known to be

the Fndueied A"!M“‘ Oﬁh&" ‘{‘i of Skaglt County, the corporation that executed the foregoing
instrument, and aclmowlet’iged the said instrument to be the free and voluntary act and deed of
said corporation, for the uses and purposes therein mentioned, and on oath stated that the he/she
was authorized them to execute the said instrument and that the seal afﬁxed is the corporate seal
of said corporation. e

Witness my hand and official seal hercto affixed the day ;'ér-id year ;;ﬁ_fst above written
NOTARY STAMP/SEAL m '
/f\. [—{E«:{ A ( ﬂ/ﬁ-ﬁ(/f
NOTARY/?IZQLIC a2

MY Commission E?:plres L)‘ /L‘ : DS'

aoo . ' Residing at:

WA
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