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HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security lnstrumcn " or "Second Securily Instrument”) is made on April 02, 2008. The
trustor is Bonnie E. Wolfe FKA Bonnie Schulze Wolfe whose address is 8632 Lusk Rd, Concrete, WA 98237
(“Borrower”).  The trustee is the SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY
MORTGAGE INSURANCE PROGRAMS+ IN THE DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A
DESIGNEE OF THAT OFFICIAL ("Trustee”). The heneficiary is.the Secretary of Housing and Urban Development,
and whose address is 451 Seventh Street, S.W., Wishington, DC 20410, ("Lender” or "Secretary”). Borrower has
agreed to repay to Lender amounts which Lender is obligated: to advance including future advances, under the terms of
a Home Equity Conversion Loan Agreement dated the same déte as this Security Instrument("Loan Agreement"). The
agreement to repay is cvidenced by Borrower's Note dated. the same: date as this Security Instrument ("Second Notwe").
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest,
and all renewals, extensions and modifications of the Note, tp-to "akma.ximum principal amount of Three Hundred
Thirty Thousand and 00/104 Dollars ($330,000.00); (b) the paymentof all other sums, with interest, advanced under
Paragraph 5 to protect the security of this Security Instrument or . otherwise tue under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreememq ainder this Security Instrument and the
Second Note. The full debt, including all amounts described in (a),: (b) and (c:} above, if not paid earlier, is due and
payable on April 14, 2083, For this purpose, Borrower irrevocably grants and’ com'eys to Trustee, in trust, with power
L f saI? the ft)]iow ing de%cnbud pert} located in Skaglt County, Washmcvton

f}o}% Gll !&)UNT SHO (&\MNO 3. 0]7 as appro»e;IQu(nc 211993, and recorded June 28, 1993,

in Volume 10 of Short Plats, page 211, under Auditor's File No. 93062801"'»7 ~records of Skagit County,
Washington; being a portion of the Northeast Quarter of the Southeast Quarter of Secnon ]7 Township 35
Noyth, Range 7 East of the Willamette Meridian. Situated in Skagit County, Washmg;ton

¥ @{\ 260711 40040 0¢

he réal property located at the address 8632 Lusk Rd, Concrete, in the county of Skaglt state of WA

TOGETHER WITH all the improvements now or hereafter erccted on the propertyy and aII easemcmq rights,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Imtrument as the "Propert), "
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey 'thé__Prépéﬁy’ and that the Property is only encumbered by a First Security Instrument given by Borrower
and dated the same date as this Security Instrument ("First Security Instrument"). Borrower warrants and will defend
generally thei:litl'e o 1h‘e Prbperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY lNSTRUMEN'l combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurtsdlclmn 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrcm ‘er and Lender covenant and agree as follows:

1. Payment of Principal and Interest Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Note. s,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood
and hazard insurance premiumis and spCCIal assessments in a timely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by
charging such payments (0 a line'of credit as prm ided for in the Loan Agreement. Lender may require Borrower to pay
specified property charges dlrccll» Q. lhe pdm' owed payment even though Lender pays other property charges as
provided in this Paragraph. :

3. Fire, Flood and Other Hazard Insarance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against *‘anv hazards. casualties, and contingencies, including fire. This insurance
shall be maintained in the amounts, to the exl;ent and_for the periods required by Tender. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against oss by floods to the extent
required by Lender. The insurance policies and any renewals shall be held by Lender and shall include lass payable
clauses in favor of, and in a form acceptable to, Lendcr

In the event of loss. Borrower shall give Lender imm"édiate not@kce“by" mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernedis-hereby authorized and directed to make payment for
such loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applied (o restoration or
repair of the damaged Property, if the restoration or répziir is e(,cinomically feasible and Lender's security is not
lessened. If the restoration or repair is not economicalty feasible or Izenders securily would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtednéss undcr the-Second Note and this Security Instrument.
Any excess insurance proceeds over an amount required to pay all outstandmg indebtedness under the Second Note
and this Security Instrument shall be paid to the entity legally enut]ed thereto

In the event of foreclosure of this Security Instrument or other lrdnsfer of mle {0 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance polluf:s in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property, Borrowers Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as- BOrrowerq prmc1pal residence after the
exccution of this Security Instrument and Borrower (or at least one Borrowet:if ‘initially more than one person are
Borrowers) and shall continue to occupy the Property as Borrower's principal residence for the term of the Sccurity
[nstrument. "Principal residence" shall have the same meaning as in the Loan Agreement s

Borrower shall not commit waste or destroy, damage or substantially change the Propcrt\ oF al]nw the Property 10
deteriorale, reasonmable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lendet (or falied b prov1dc Lender
with any material information) in connection with the Loan evidenced by the Note. mcludmg, but“net limited to.
representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty lnstrument 18
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ona léaééhol'ifi, Borro’ii"cr shall comply with the provisions of the lecase. If Borrower acquires fee title to the Property,
the Jeasehiold and fee-litle shall not be merged unless Lender agrecs to merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipalcharges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely atfect [.ender's interest in
the Property. upon Lerider's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
Borrower shall prompt.l} dLicharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph 12(c). :

If Bortower fails to make these pé'ymemsx or the property charges required by Paragraph 2. or fails to perform any other
covenants and agreements contatiied n.this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including pay mcnt of taxes hdzard insurance and other ilems mentioned in Paragraph 2.

To protect Lender's security in the Propert) Lcnd:,r shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Piemium. ("MIP") as defined in the [.oan Agreement as well as all sums due to
the loan servicer for servicing actmnes ("buwcmo Fee") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph are obligatory.and shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, in$pect or make appraisals of the Praperty in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower notice prior to any inspection ar appraisal specifying a
purpose for the inspection or appraisal which must:be related to Lender's interest in the Property. If the Property is
vacant or abandoned or the loan is in default, Lender may take rudsonable action 1o protect and preserve such vacant or
abandoned Property without notice to the Borrower.

7. Condemmation. The proceeds of any award or claim for damagelé, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, '01:' for conveyance in place of condemnation, shall be paid to
Lender. The proceeds shall be applicd first (o the reduction of any indebtedness under a Second Note and Second
Security Instrument held by the Secretary to the Property, and then tothe reduction of the indebtedness under the Note
and this Security Instrument. Any excess proceeds over an amount required o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity leuaily entltled thereto

8. Fees, Lender may coliect fecs and charges authorized by the Secretary. s

9. Grounds for Acceleration of Debt. s
(a) Due and Payable. Lender may require payment in full of all sums secur(,d bV ths Security Instrument if:

(i) A Borrower dies and the Property is not the Principal residence of at least gne surviving Borrower; or

(ii) All of a Borrower's title in the Praperty (or his or her beneficial interest in’h_:.tr'ﬁst owning all or part of the
Property) is sold or otherwise transferrcd an no other Borrower retaing-(a) title-to the Property in fee
simple, (b) a leasehold under a lease for less than 99 years which i$ renewable or a lease having a
remaining pericd of not less than 50 years beyond the date of the. "l()()tﬁ' biﬁhdaf; of the youngest
Botrower, or (¢) a life estate in the Property (or a beneficial interest in a trust'w ath such an interest in the
Property). SE

(iii} The Property ceases to be the principal residence of a Borrower for reascns olher than death and the
Property is not the principal residence of at least one other Borrower; or : :
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v )"”}':or éi period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the
Propﬂrty because of physical or mental illness and the Property is not the principal residence of at least
~.one other Borrow er; or

(v) An obllganon of the Borrower under this Security Instrument is not performed.

(b) Notice to Lender. Borrou er Shd]l notify the Lender whenever any of the events listed tn Paragraph 9(a)(ii)-(v)
OCCur. A

(e) Notice to Borrower"le‘hdef" éhal} h‘htif} Borrower whenever the loan becomes due and payable under Paragraph
9(a)(i1)-{v). Lender shdll not have the right to commence forectose until Borrower has had thirty (30) days after
notice to either: ; &

(i) Correct the matter which rc_sui_ggd=':in the Security Instrument coming due and payable; or

(i) Pay the balance in full":ihr e :

(iti) Sell the Property for the Iesser of the halancc or 95% of the appraised value and apply the net proceeds of
the sale toward the balance; or - :

(iv) Provide the Lender with a decd“"i-ri: liew .of' foreclosure.

(d) Trusts, Conveyance of a Borrower's interest.in the Property to a trust which meets the requirements of the
Secretary, or conveyance of a trust’s interests in fhe Property to-a Borrower, shall not be considered a convevance
for purposes of this Paragraph 9. A trust shall not be consndered an occupanl or be considered as having a principai
residence for purposes of this Paragraph 9. : :

10. No Deficiency Judgments. Borrower shall have no ﬁersonal"’habilitw for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale-of the: Property. Lender shall not be permitied to
cbtain a deficiency judgment against Borrower if the Security lmtrummt 1% forecloscd

11. Reinstatement. Borrower has a right to be reinstated if Lcnder haq requlred 1mmcd|dte payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct
the condition which resulted in the requirement for immediate paymént in full.- Foreclosure costs and reasonable and
customary attorneys' fees and expenses properly associated with a foreclosure 'ﬁro_ceeding shall be added to the
principal balance. Upon reinstatement by Borrower, this Security Instrumen@z’ﬁnd thcfohligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, 'Lénder is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2) vears immediately proceeding the commencement of a current foreclostirg’ procccdmg, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adwr&.el\ affcct the priority of the
Security Instrument. - :

12. Second Lien Status

{a) Modification. Borrower agrees 10 extend this Security Instrument in accordance w rth thls Paragraph 12{a). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including
but not limited to situations where the amount secured by the Security Instrument equals or exceeds the meuumum
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principal amiount stated or the maximum period under which loan advances retain the same lien priority initiafly
grarifé"d 0 lpan __ad%-ances has expired) and state law permits the original lien status (o be maintained for future loan
advances through the éxecution and recordation of one or more documents, then Lender shall obtain title evidence
at Borrower's expense. If the title evidence indicates that the Property is not encumbered by any liens {except the
First Security Instrument, described in Paragraph 13(a), this Second Security Instrument and any subordinaie liens
that the Lender detérmines, W jIl akso be subordinate to any future loan advances), Lender shall request the Borrower
to execute such documents “If state law does not permit the original lien slatus 1o be exiended to future loan
advances, Borrower will be deemed to have tailed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. 'an'(owe-r-s_‘hall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are noi subordinate10 this Security Instrument.

(¢) Prior Liens. Borrower shall prompd} discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrmng to the pawmem of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion opcratc to prevent the enforcement of the lien or forfeiture of any part of the
Property; or {c) secures from the-helder of. the lién an agreement satisfaclory to Lender subordinating the lien to all
amounts secured by this Security Instrument. Ti1ender determines that any part of the Property is subject to a lien
which may attain priority over this becunl) Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take (me or: more of the actions set forth above within ten (10) days of the giving
of notice. S

13. Relationship to First Security Instrument,

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(i)}(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Second Note and thls f)BLOHd Securm Instrument. Borrower has also executed a
First Note and First Security Instrument. :

(b) Relationship of First and Second Security Instruments Pa}ments made by the Secretary shall not be included
in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Secretary' or

(ii) The Secretary accepts reimbursement by the holder ot the- hr@t Note for all payments made by the
§ecre1ar) g S

If the circumstances described in (i) or (ii) occur, then all payments byﬂ __tﬁe Sccretar) inciuding interest on the
payments, but excluding late charges paid by the Secretary, shall be incl'qd:ed in the ;_:Iébgunder the First Note.

(c} Effect on Borrower. Where there is no assignment or reimbursement as descr:bed m (b)(l) or (u) and the Secretary
makes payments to Borrower, then Borrower shall not: : -
(i) Be required to pay amounts owed under the First Notc, or pay any rents and- rex enues of the Property
under Paragraph 19 to the holder of the First Note or a receiver of the Property umII the Secretary has
required payment in [ull of all outstanding principal and accrued interest undet [hc Second Note; or

(if) Be obligated 10 pay interest or shared appreciation under the First Note d't ar’n_. time whethu accrued
before or after the payments by the Secretary, and whether or not accrued mterest has been mcluded in
the principal balance under the First Note. : S
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(d) No ﬁiitj”di__‘_.thé_ Secretary. The Secretary has no duty to the holder of the of the First Note to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of
the First Note may be’ unable to collect amounts owed under the First Note because of restrictions in this Paragraph

13.

{e) Restrictions on Enforcement Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to omply with the'covenants hereof, and Paragraph 19 shall have no force and effect, whenever there
is no outstanding balance under the Second Note.

14. Forbearance by Leﬁﬁéer’ No’ik_a.. W&_;i"vpr. Any forbearance by Lender in cxercising any right or remedy shall not
be a waiver of or preclude the ekeréise of any right or remedy.

15. Successors and Assigns Bound Jmnt and Several Liability. Borrower may not assign any rights or obligations
under this Security Instrument or undér the Second Note, except [0 a trust that meets the requirements of the Secretary.
Borrower's covenants and agreemems qhail be _|01nt and scveral,

16, Notices. Any notice o Borrower__ pro'vi_ded_ff'orin this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless appli‘ca'b‘lé‘ latv yequires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers |omt13 designate. Any notice to the Secretary shall be given by
first class mail to the HUD Field Office with _]UI’ISdlC'[lOﬂ over the Property or any other address designated by the
Sccretary. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16,

17. Governing Law; Severability. This Securily‘__[nstrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Sccond Note conflicts with applicable law, such conflict shall net dﬁecﬁ other provisions of this Security Instrument or
the Second Note which ¢can be given effect without the conﬂ:ctmg prcmsmn To this end the provisions of this Security
Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one Conformed"cép'y“bif the'Second Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further coi'eﬁant anq_-iaéfec as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transferb to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents to collect the rents, and 1 revenueq and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However; prlor to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, -Borrower Shﬁl] collect and receive all rents
and revenues of the Property as trustec for the benefit of Lender and Borrow er. Thls asswnment of rents constitutes an
absolute assignment and not an assignment for additional security only. B

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held. b) Bdrroner as trustee for
benefit of Lender only, to be applicd to the sums secured by this Security Instrument (by Lender sha]l be entitled to
collect and reccive all of the rents of the Property: and (c) each tenant of the Property shall: pay ail rents due and unpaid
10 Lender or Lender's agent on Lender's written demand to the tonant. : :

Borrower has not executed any prior assignment of the rents and has not and will not pcrlorm'am acl that would
prevent Lender from exercising its rights under this Paragraph 19, . ST
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Lender shall not be réquired to enter upon, take control of or maintain the Property before ar after giving notice of
breach 1o Borrower.> Howéver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents: shall net cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the-Property shall terminate when the debt secured by this Security Instrument is paid in full,

20. Foreclosure Procedure, Lzender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 20:including, bu_t"not limited to, reasonable attorneys' fees and costs of title evidence.

For any event of acceleration under Paragraph 9, Lender may invoke the power of sale, Lender shall give written notice
1o Trustee of the occurrefice-0f an event of default and of Lender's election to cause the Property to be sold. Trustee
and lender shall take such action. regardmg notice of sale and shall give such notices to Borrower and to other persons
as applicable law may require. -After the time required by applicable law and after publication of the notice of sale,
Trustee, without demand on Borrower. s]’ia_ll:"é'ell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by public announcement
at the time and place fixed in the notiiﬁe -c'i"f' sale.u -L'éhder or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustu Ks deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustees deed"shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proq_ee_ds of _Lh;: sale in the following order: (a) to all cxpenses of the sale,
including, but not limited to, reasonable Truste¢'s .and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or: persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place. :

If Lender invokes the power of sale, Lender shall’ give of notice ‘of sale to Borrower in the manner provided in
Paragraph 16. Lender shall publish and post the notice of salé, and the’Property shalt be sold in the manner prescribed
by applicable law. Lender, or its designee may purchase the’ ]"roperfy at any sale. The proceeds of the sale shall be
applied in the following order: (2) to all expenses of the sale mcludmg but not limited to, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any LXCESb to the- person or persons legally entitled to it.

21. Lien Priority. The full amount secured by this Security Instmmcm shall hd\e a lien priority subordinate only to
the full amount secured by the First Security [nstrument. :

22. Adjustable Rate Feature. Under the Note, the initial stated interest rat¢ of Three and 35/100 percent (3.350%)
which accrues on the unpaid principal balance ("Initial Intercst Rate") is subject 4o change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the otal outstanding principat balance. Each
adjustment to the interest rate will be based upon the weekly average },leld on Umted States Treasury Securities
adjusted to a conslant maturity of one year ("Index")plus a margin. The Index-i is pubhshcd in the Federal Reserve
Builetin and made available by the United States Treasury Department in Statistical Release H.15(519). If the Index is
no longer available, Lender will be required to use any index prescribed by the Deparlmcnt of. Housing and Urban
Development. The new index will have a historical movement substantially similar 1o the onﬂmal index, and the new
index and margin will result in an annual percentage rate that is substantially similar. 1;0 the’ rate m effecl at the time the
original index becomes unavailable. -- - :

Lender will perform the calculations described below to determine the new adjusted mteret;t rale The mLerest rate may
change on Jume 1, 2008, and on the first day of ___and on that day of each succeeding j,car or ' the ﬁrst day of
each succeeding month (Change Date) until the loan is repaid in fyil, S
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The valué“of the Indéx will be determined, using the most recent Index figure available thirty (30) days before the
Change Date, ("'Curi;ent Index™). Before each Change Date, the new interest rate will be calculated by adding a margin
to the CurrentIndex. “The sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for
each Change Date. The Cd.l(.uldtt,d Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Fmstmg Interest Rate).

Annuall} Ad_]ustmg Variable Rate Feature - The interest rate will never increase or decrease by
more than two percentage points (2.0%) on any single Change Date. The interest rate will never
be more thanfive percentage points (5.0%) higher or lower than the initial interest rate stated in
Para gra"ph 2 of "ihi_.s--:N._d“fe.

X Monthly Ad]ustmg Vanable Rate Feature - The Calculated Interest Rate will never increase
ahove 13.350% ’

The Calculated Interest Rate will be adjuc;tr:d n" necessary to comply with the rate limitation(s) described above and will
be in effect until the next Change Datq A[ any {:hange date, if the Calculated Interesi Rate equals the Existing Interest
Rate, the interest rate will not change. :

23. Reconveyance. Upon paymeni of all sumx secured b}, this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender thm Secur:ty Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall recont ey 'the Property without warranty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.

24. Substitute Trustee. In accordance with dppllcable law, Lender may from time to time appoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. W1Lh0ut conveyance of the Property, the successor trustec
shall succeed to all the title, power and duties conferred upon.the_TrusIcc_ herein and by applicable law.

25. Use of Property. The property is not used principally for agrlcultural or farming purposes.

26. Obligatory Loan Advances. Lender's I'ESpOI’lSIblllt} 1o make Loan Ad\ ances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as wel] as Loan ‘Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory. i :

27. Riders to this Security Instrument. If onc or more riders are execulcd bv Borrewer and recorded together with
this Security Instrument, the covenants of cach such rider shall be mcorporatcd into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rlder(s) were a pdl'[ of this Security Instrument.
|Check all riders that are applicable]. -

Condominium Rider PUD"E':den-"‘. ..
Shared Appreciation Rider Other = -
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BY S[:GN[NG,B"ELC){V, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Tider(s) exceuied by Borrower and recorded with it.

Witnesses: -

Véé?aﬂ(/ g/ // “%

BONNIE E. W

—————— -——[Spacg' JBéIOW-TIIU_liS Line For Acknowledgment] - -

STATE OF WASHINGTON

Skagit County ss:

On this day personally appeared before me Bonnie E. Wolfe to me-known o be the individual, estndividuale described
in and who excculed the within and foregoing instrument, and Jacknowledged that &e/she/they signed the same as
bis‘her/thetr-free and voluntary act and deed, i r the uses and purposes therein mentioned. Given under my hand and

official seal this _ =22 day of

2088

Notary Public in and for the state of Washington, residing at :

Swnature of offtcer and official seal

~r

KAREN L. MAUCK
STATE OF WASHINGTON

NOTARY -—-¢- PUBLIC
Ay Comminission Expires 11-2-261
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EXHIBIT A

Exhibit A to" thé Deed of Trust made on April 02, 2008, by Bonnie E. Wolfe FKA Bonnie Schulze Wolfe
("Borrower’ ) 1o the HUD field office or his designee ("Trustee") for the benefit of the Secretary of Housing and Urban
Development, and w hose address is 451 Seventh Street, S.W., Washington, D.CC. 20410, ("Lender" or "Secretary").
The Property is located in the count\ of Skagit, state of WA, described as follows:

Description of Property

Lot } of SKAGIT COUNTY SHORF PLAI NO. 93-017 as approved June 21, 1993, and recorded June
28.1993, in Volume 10 of-Short Pla[s ‘page 211, under Auditor’s File No. 9306280157, records of Skagit
County, Washington; being a portion of the Northeast Quarter of the Southeast Quarter of Section 17,
Township 35 North, Range 7 E_aé} of the Willamctte Meridian. Situated in Skagit County, Washington.
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' B MANUFACTURED HOME RIDER
TO MORTGAGE DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER is made this « 1» is incorporated into and shall be deemed to amend and
supplement that certais Mortgage Deed of Trust or Other Security Instrument (the “Security Instrument™) of the
same date hereof given.by the under31gned (the "Borrower(s)"} to secure Borrower's Promissory Note Manufactured
Home Retail Installment Contract} to The Department of Housing and Urban Development (the "Note Holder™)

of the same date hereof (the, "Note") and relating to the property described in the Security Instrument and located at:
8632 Lusk Road, Concrete, Washmgton 98237,

The following provisions are. appllcable to the Security Instrument, including those marked and completed (where
applicable): ¥

I. © DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the Security
Instrument ts amended by the addition’of:fhe following'

“Together with all improvements constructed upon afﬁxed to or located upon the above described real property,
including without limitation any resadenhal dweling located upon or to be located thereon, which dwelling is or
may be a manufactured home, as herein below descnbed which manufactured home is or upon placement and
affixation shall be conclusively deemed to be real estate {the "Manufactured Home™)

Make: Homelite Model: Lexmgton Serial Number: 2T91-1097-T
Year Built: 1993 Width and I,ength 48 x 27
0 No Certificate of Title has been issued & Certlﬂcate of Title No. ORE 241402 ORE 241403

2. O MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured by a
security interest in favor of Note Holder in the following descrlbed manufactured home ("Manufactured Home"),
which is real property described in the Security Instrument: o .

Make: Model: :'5 Serial Number:
Year Built: Width and Length:
O No Certificate of Title has been issued O Certificate of Title No.

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with 4l State and local laws and
regulations relating to the affixation of the Manufactured Home to the real property described herein including, but
not limited to, surrendering the Certificate of Title (if required), obtaining any govemmenta] approval and executing
any documentation necessary to classify the Manufactured Home as real property under State and loca] law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to’ and part of the real
property described herein and shall not be removed from said real property. Borrower(s): covenant(s) that affixing
the Manufactured Home to the real property described herein does not violate any zonmg laws or other local
requirements applicable to manufactured homes. o S
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If Pafagraph 2__1!-1"35:: been marked and completed, Borrower(s) agree(s) and covenant{s) that the Manufactured Home
is and, shall femain.personal property, severable and separate from the real property described in the Security
Instrument, and agree(s) and covenant(s) not to take any action, or fail to take any action, which would result in a
change in such status '

4, SECUR[TY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a security
agreement granting Lender-a first and prior security interest in all of Borrower's right, title and interest in, to and
under any personal proper&y("Personai Property") which under and within the meaning of the applicable State laws
is and cannot be’classified and. considered real property, if any. Personal Property shall aiso include the
Manufactured Home described ini Paragraph 2 hereof, if applicable. In the event of any foreclosure sale, whether
made by Trustee or a substitute_trustee, or under judgment of the court or pursuant to a power of sale, all of the
property and Personal Property' may;-at the option of Lender, sold as a whole or any part thereof. It shall not be
necessary to have present af thé place. of such sale the Personal Property or any part thereof. Lender, as well as
Trustee or any substitute trustee on Lender's behalf, shall have all the rights, remedies and recourses with respect to
the Personal Property afforded toa "Sec_uped Party” by the applicable state laws in addition to and not in limitation
of the other rights and recourse afforded.lender and/or Trustees or any substitute trustee under this Security
Instrument. Borrower(s) shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender's legal counscl and of any experts and agents which Lender may incur in connection
with: (i} the making and/or admmlstratmn of this'Security [nstrument;, (i) the custody, preservation, use or operation
of, or the sale or collection from, or othér realization upon any property, real and/or personal described in this
Security Instrument; (iii) the exercise or enforqen}ent of any of the rights of Lender under this Security Instrument;
or (iv} the failure by Borrower(s) to perform or observe any provisions or covenant in this Security lnstrument.

Lender may, at its election, at any time after the defivery of this Security Instrument, sign one or more copies of this
Security Instrument in order that such copies may be used as a financing statement under the applicable State laws.
Lender's signature need not be acknowledged .and, is not necessary to the effectiveness hereof as a deed of trust, a
security agreement, or (unless otherwise required by apphcable law) a financing statement.

5. RESPONSIBILITY FOR iMPROVEMENTS, Lender shall not- be. resp0n51ble for any improvements made or to
be made, or for their completion relating to the real property, dnd shall not in any way be considered & guarantor of
performance by any person or party providing or effectmg such 1mpr0vements

6. INVALID PROVISIONS. If any provision of thlS Secunty nstrument s declared invalid, illegal or
unenforceable by a court of competent jurisdiction, then such invalid, ﬂlega] or unenforceable provisions shall be
severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is not a part of this Security Instrument.

Executed this day of « I» (/-7 /W

orsrer, £, /{/4/

BONNIE E. W (Bormwer)
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