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DEFINITIONS Ca
Words used in muldple sections of this documeni are deﬁned belnw and other words are defined in

Secticns 3, 11, 13, 18, 20 and 21, Certain rules tcgardmg the usage of words used in this document are

also pravided in Section 16.
(A) V"Security Instrument” means this document, which is da(ed 03/ 171 2008 .

together with all Riders to this document.
(B) "Borrower" is R1chard K Perkins and Sandra F Per'kms Husband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is GMAC Mortgage, LLC dba ditech
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Lender isa Res‘l dent1 al Mortgage Lender
organized and existing under the laws of Delaware
Lendef‘aﬁddr‘ess is 3200 Park Center Dr. Suite 150, Costa Mesa, CA 592626

o) “Trustee" is Trans Natwn Title Company

{E) "MERS" is Mnngage Electromc Registration Systems, Inc. MERS is a separate corporauon that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficfary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone’ number cf P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated 03/17/2008
The Note states that Borrower owes Lender Four Hundred Seventeen Thousand

- Dollars
(U.s.$417,000.00 .. plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than April 1, 2038
(G) "Property” means the property that is dw.'nbcd below under the heading 'Transfcr of Rights in the
Property.”
{H) "Loan" means the debt ewdenaed hy 1he Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{1 "Riders" means all Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be executed by Bormower [chack bax as applicable]:

i Adjustable Rate Rider i Condomlmum Rlder (] second Home Rider
[_| Balloon Rider [X] Planned Uit Development Rider 11« Family Rider
[C1vA Rider 1 Biweekly Payn_gem Rider 3 Other(s) [specify]

() "Applicable Law" means all coatrolling apphcahla federal state and Yocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assssments“ means alf dues, fees, assessments and ather
charges that are imposed on Borrower or the Property” by a. condo:mmum association, homeowners
asscciation or similar crganization.

{L} "Electronic Funds Transfer” means any transfer of funds other. than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an’ ‘electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,-or “authofize a financial institution to debit
or credit an account. Such term includas, but is not limited to, pcmt-of-sale transfers, autorated teller
mechine transactions, transfers initiated by telephone, wire :ransfers. and automated clearinghouse
transfers.

(M) "Escrow [tems" means those items that are described in Section 3. i

(N) "Miscellaneous Proceeds” means any compensation, seftlement, award of damagc.s or proceeds paid
hy any third party (other than insurance proceeds paid under the coverages ‘desceibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or. a"ny paxt of the
Property; (iii} conveyance in leu of condemnation; or (iv) nusreprcsemanons of or nmlssmns a5 fo, the
valve and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpaymcnt uf or clefault on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal a.nd mtere&t under the

Note, plus {ii) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplcmennng regilation, Regulation X (24 C.F.R. Par 3500), as they might be amended from time (o
time, or any additional or successor legislation ot regulation that governs the same subject matter. As used
in this Security Instyument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage
loan™ nnder RESPA. . = .

(R) "Successor.in Inte:ut of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

The beneficiary of this Security. Instrument is MERS (solely as nomince for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications of the Note; and {ii)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrowsr mevocabiy grams and conveys to Trustes, In trust, with pewer of sale, the
following described property locatcd in the County [Type of Recording Jurisdiction)
of Skagit e f¥ame of Recorying JTurisdiction] :

The Assessor's Parcel Number (Property Tax ID#} for the Real Property is
P59133. See Attached Legal Descm pt1 on

Parcel [D Number: P59133 ;'5‘ w)uch currently has the address of

2009 Bradley Dr [Smree]
Anacortes [Cuy] 3 Washmgton 98221 3011 1zip Codey
{"Property Address"): :

TOGETHER WITH all the improvements now or hereafter: crécted on khn property, and all
easements, appurtepances, and fixtures now or hereafter a part of the properiy. Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Sccurity Iustrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) hias the righit: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the' Pmpcny, and to
take any action required of Leoder including, but not limited to, releasing and, cancc!tng ﬂus Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for enclunbrances
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of recerd. Borrower warrants and will defend generally the title to the Property against all claims and
demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaris with hmxted vananons by jurisdiction to constitute a uniform security tnstrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Prmczpal Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when doe ‘the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instraraent shall be made in U.S.
currency. However, if any chick orother instrument received by Lender as payment under the Note or this
Security Instrument js rerurmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a}. cash {(b) :money order; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawm upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dmgnatcd in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may gocept Any payment or pamal payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bur Lender is not obligated to apply such paymenis at the time such payments are
accepted, If each Periodic Payment is.applied.as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold.such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower docs not do.$o within a reasonable period of time, Lender shall either apply
such funds or retumn them to Borrower., If mt‘applied easlier, such funds will be applied to the outslanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the future against Lender shail relieve:Borrower from making payments due under
the Nate and this Security Instrument or performing the covenams and agreements secured by this Seenrity
Instrument.

2. Application of Payments or Procceds. Except a8 othemnse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the Tollowing order of priority: (a) interest
dug under the Note; (b) principal due under the Note; (c) Amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order’in whith-i¢ became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts dide’ under this Security Instrument, and
thea to reduce the pmwxpal balanee of the Note.

If Lender receives a payment from Borrower for a delmquem Pmodnc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is cutstanding, Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the ful] payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Volumary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous” Proceeds 1o pnnmpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of-amounts due
for: (a) taxes and assessments and other items which can attain prionity over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (0)
prermums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment of Morigage
Insurance pmnuums in accordance with the provisions of Section 10. These items are ¢aled. "Escrow
Items.” At origination or at any time during the term of the Loan, Lender p requlre that Commumty
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Association Dues, ‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenits:shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomower's
oblxgatmn to pay-to Lender Funds for any or all Escrow Items at any time. Ay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when end where payable, the amounts
due for any Escrow Items for-which payment of Funds has been waived by Lerder and, if Lender requn'es,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemcn: cotitained in this Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9.-If Borrower. is. obligated to pay Escrow Items duectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Htem, Lender may exercise its rights under Section 9
and pay such amount and ‘Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver &s to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon. such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time, ‘collect and hold: Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall-estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escruw Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an ;msp,mtmn whose deposns are insured by a federal agency,
instrumentality, or entity (including Lender; if-Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chargc Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items; unless Lender pays Beorrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wiiting
or Applicable Law mqmres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bonower w:thout charge. an annual zeconnting of the
Funds as mqmrcd by RESPA.

If there is a surplus of Funds held in escrow, as dcﬁned undcr 'RESPA, Lender shall account 10
Barrower for the excess funds in aceordance with RESPA. If there is a shcrtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there i3 a deficiency of Funds held in escrow, ds defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insmlmcm, Lendcr shal{ promptly refind
to Borrower any Funds held by Lender.

4. Chacges; Liens. Borrower shall pay all iaxes, assessments, - charges. ﬁncs and impositions
attributable to the Property which can attain priority over this Security Instriument, {easehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.
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Burrower stxall promptly discharge any lien which has priority over this Security Instrument unless
Borrower' (a) agraes in writing to the payment of the obligation secured by the Jien in 2 manner acceplable
10 Lender “but only 50 long as Borrower is performmg such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforceme.nt of the lien while those proceedings are pending, but only until such proceedings
are concluded; ¢r (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument. If Lerder determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set fnnh above in this Section 4.

Lender may require. Burrower 10 pay a one-time charge for 2 real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage, " atid any
other hazards including, but not limited-to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie [evels) and for the periods that
Lender requires. What Lender requires pumuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower’s choice, whn:h right shall not be exescised unreasonably. Lendes may
require Borrower to pay, in connection with this-Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a ong-time charge for flood zone determination
and certification services and subsequent charges’ ‘each time remappings or similar changes occor which
reasonably might affect such determination or” certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrowet,

If Borrower fails to maintain any of the coverages destribed above, Lender may obtain insurance
coverage, at Lender's option and Bomower's expense. Lender-is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such’ coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower’s equity in the Pmpcrzy, or the contents of the Pmperty. against any risk,
hazard or liability and might provide greater or lesser covcrage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instriment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable wnh such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of sucﬁ pohctcs shall be subject to Lenders
right 1o disapprove such policies, shall include a standard morngage clause;-and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receiptsiof paid premiums and
repewal notices. If Borrower obtains any fonm of insurance coverage,: not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standaxd mnrtgage clause and
shall name Lender as mortgages and/or as an additional Joss payee,

In the event of loss, Borrower shall give prompt notice to the insurance: camer and Lender. Lender
may make proof of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree
it writing, any insurance proceeds. whether or not the underlying insurance was requ:red by Lender, shall
be applied to testoration or repair of the Property, if the restoration or repair is economically. feasible and
Lendec’s security Is not lessened, During such repair and restoration period, Lendes shail have the right to
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hold such msumane proweds until Lender has had an opporigity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be uvadertaken
promptly: Dender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymems as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest jo be’ paid: on such insurance proceeds, Lender shall not be required to pay Bommowey any
interest or eammgs ‘on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall-niot be paxd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is.siot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paId 10 Burruwer Such igsurance proceeds shall be applied in the onder provided for in
Section 2.

If Borrower ahmdnns thc Pmperty, Lender may file, negotiate and setile any availzble imsurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offéred.to. settle a-¢iaim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the motice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not 1o éxceed the antoums unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights-(other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies cavexmg the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use thé insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall continue to occupy the
Property as Borrower’s principal residence’ for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasomably witbheld, or unless extenuating
circamstances exist which are beyond Borrower’ scontrol.

7. Preservation, Maintenance and Protection of -the- Pmperty Inspections, Borrower shall not
destroy, damage or impair the Property, allow the- Pmpeny ta deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeny, Borrower ghall raintain the Property in
order 1o prevent the Property from dctmoratmg or decreasing in “vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratiofi is-not-economically feasible, Borrower shall
promptly repair the Property if damaged to avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage tc, .or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ift a single payment or in a series of
progress payments as the work is complemd If the insurance or nandemnanon proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower 5 obhganon for the completion of
such repair ot restoration.

Lender or its agent may make reasonsble entries upon and mspecuons uf the Property. If it has
reasanable cause, Lender may mspecl the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interlor mslxzcnon specxfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during: the Loan application
process, Borrower or any persons or entilies acting at the direction of Borrpwer or wuh Borrower's
knowledge or consent gave materially false, misleading, or inaccurae mformauon or sta:emems to Lender
{or failed to provide Lender with material imformation) in connection with the Loan.. Material
representations include, but are not limited to, representations concerning Borrowers ompancy of the

Property as Borrower's principal residence. .. 2
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9 Protecﬂon of Lender's Interest in the Property and Riphts Under this Security Instrument. If
(a) Burmwcr fails to:perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property. and/or nghts under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemanation or forfeiture, for
cnforcement of a Hen. which may attain priority over this Sccurity Instrtiment or to enforce laws or
regulations), or {¢) Borrower has abandoned the Pmperty, then Lender may do and pay for whatever is
reasonable or ‘appropriate. to protect Lender’s interest in the Property and rights under this Secumy
Instrument, inctuding proteclmg and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien

which has priority ovgr this Security Instrument; (b) sppearing in cowst; and (¢) paying reasonable
anomeys fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position’ in-a bankmptcy proceeding, Securing the Property includes, but is not llmued to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
wnder any duty or obligation.to do s, It is agreed thar Lender incurs no lability for not taking any or ali
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instruiment, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable wnh such mtemst upen notice from Lender to Borrower requesting
payment.

If this Security Instrumeat is on’ a leasehold Borrower shall comply with 21l the provisicns of the
lease. If Borrower acquires fee title to thc Propcxty the leasehold and the fee title shall not merge unless
Lender agrees to the metger in writing. . ¢

10. Mortgage Insurance. If Lender requued Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by-Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to obtain
coverage substantialty equivalent to the Mortgage Insurance prevnously in effer.t at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance: previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insarance coverage ceased to be-in. effect. Eender will accept, use and retain these
payments as a pon-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notmthstandmg the fact that the Lean is ultimately-paid-in full, and Lender shall not be
required to pay Borrower any interest or eamings on such Joss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, -ds. ‘obtained, and Lender requires
separately designated payments loward the premiums for Mortgage. Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis required to miake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the, premiums required to
maintain Mortgage Insurance in effect, or ¢ provide a non-refundable loss: reserve, until Lender's
requirement for Mortgage Insurance ends in 2ccordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nofe. -

Mongage Insvrance reimburses Lender (or any entity that puzchases the Note) for certain losses it
llnay incur if Borrower does not repay the Loan as agreed. Borrower is nat a party lo the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force Etom. time to nmc and may
enter into agreements with other parties that share or modify thelr risk, or reduce losses. These agreemenis
are on terms and conditions that are sausfactnry 1o the mortgage insurer and the other party (ar parties) 1o
these agreements. These agreements may require the mortgage insurer to make paymests usmg any source
of funds that the mortgage insurer may have available {which may include funds nbtamed from Mortgage

Insurance premiums). (P
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~-As a result-of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate.of Lender takes a share of the insurer’s risk in exchange for a share of the
preriums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such sAgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insirance, or any ather terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, 2nd they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under-the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Martgage Insurance premiums that were unearned at {he time of such canceltation or
termination. )

11. Assignment of Miscellanegus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration er repair of
the Property, if the restoration: or repair-is economically feasible and Lender’s security is not lessened.
During such repair and restoration period; Lender shall have the right to hald such Miscellaneous Proceeds
until Lender has had an opportunity to inspect sueh Property to ensure the work has been completed o
Lender’s satisfaction, provided that such ingpectionshatl be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writiog or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanieous Proceeds shall be applied to the sums secured by this Security Instoument,
whether or not then duc, with the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2. - S

In the event of a total taking, destruction, or Joss.in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. R .

In the event of 2 partial taking, destruction, or loss:in value'of the Property in which the fair market
value of the Property immediately before the partial taking, destniction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiat
taking, destruction, or Ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value: Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property. in which the fair market
value of the Property immediately before the partial taking, destruction, or loss'in value is less than the
amount of the sums secursd immediately before the pareial taking, destruction,.or lass in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. ..o &

If the Property is abandoned by Borrower, or if, after nolice by Lender-io Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'scttle a claim -for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is:given, Lender is authonzed
to collect and apply the Miscellancous Proceeds either to restoration or repair of thic Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third pary
that owes Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ST :
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Borrowe; shall be in default if any action or proceeding, whether civil or criminal, is begun. that, in
Lcndcr’s judgment, could regult In forfeiture of the Property or other material impairment of Lender’s
interest in the Property or nght.s under this Secunty Instrument. Borrower can cure such a default and, if
accelerdtion has'occurted, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of L#ndér’s.interest in the Property or rights under this Security Instrument. The proceeds of
any award or.claith for damages that are attributable to the impairment of Lender’s interest In the Property
are hereby a531gned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not-Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Bommower shall not operate to release the liability of Borrower
or any Successors in Inferést of Borrewer, Lender shall not be required to commence proceedings against
any Successor in Interest.of Borrower.or to refuse to extend time for payment or otherwise modify
amortization of the sums ‘secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors-in-Interest-of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, without liritation, Lender's acceptance of payments from thind persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preclude the exercise of any nght or remedy. .

13. Joint and Scveral Liability; Cn-sngners* Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s cbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a cu-s1gner"} {a) is co-signing this
Security Instrument only to mortgage, ‘grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) i$'not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to Ihe terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject ro the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in‘writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lisbility under this Secutity’ Instrumens unless Lender agrees to such release in
writing, The covenants and agreemems of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -~ .-

14. Loan Charges. Lender may charge Borrower-fees for servzces performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atlomeys /fees, property inspection and valuation fees.
In regard to any other fees, the absence of EXpress. authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and.that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1imit; and (b} any sums already collected from Borrower which excesded permitied
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Bomower, If a refund reduces principsl, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not &
prepayment charge is provided for under the Notc) Borrower’s acceptance of ‘any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burromr nght have: ansmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acwally delivered to Borrower's
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notice address if sent by other means. Notice to any one Borrower shail constitute notice to all Borrowers
unless Applicable: Law expressly requires otherwise. The notice address shall be the Property Address
unless-Borrower has. designated a substitute notice address by natice to Lender. Borrower shall promptly
notify Eender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only bne des:gnated notice address under this Security Instrument at any one time. Any
notice to Lender.shall be:given by delivering it or by mailing it by first class mail to Lender’s address
stated herein-unless Lender-has designated another address by notice 1o Bomower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument 15 also required under Apphcable
Law, the Apphcahle Law rcqmrement will satisfy the cosesponding requirement under this Security
Instrument.

16. Governing LaW' Severahlhty, Rules of Construction. This Sccurity Instrument shall be
governed by federal Jaw and the law: of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the PpArties to agres by contract or it
might be silent, but such silence shall not be constnted 2s a prohibition against agreement by contract. In
the event that any provision or elause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other praVns:ons of this Security Instrument or the Note which can be
given effect without the conflicting provision: =

As used in this Security lostrument:(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the' feminine gendar. (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be gmen one copy of the Note and of this Secunry Instrument.

18. 'Fransfer of the Property or a. Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
t6, those beneficial interests transferred in a'bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of ttle by -Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the’ Property is sold or transferred (or if Borrower
is not a nawral person and a beneficial interest in Borrewer is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howcver this option shall not be exm'cised by Lendcr if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall gwe Bormwer notice of acceleration, The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
thhm which Borrower raust pay all sums secured by this Secunty Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this perfod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bormower. A

19. Borrower’s Right to Reinstate After Acceleration. - 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to-any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due.under this Security
Insrrument and the Note as if no acceleration had occurred; (b) cures any default of any oiker covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrumiént,. mcludmg, but not limited
to, reasonable attorneys® fees, property inspection and valuation fees, and nlher fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrum-t and {d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
riphts under this Secunty Instrument, and Borrower’s obhganon to pay the sums Secured by this. Security
Instrument, shall continue unchanged. Lender may require thar Borrower pay such reinstarement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order {©
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certified check,"bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institiition whose ‘deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds- Transfer;. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case.of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest in
the Note (toggther with this Security Instrument} can be s0ld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc indér the Note and this Security Instrument and performs other mortgage loan
servicing cbligations: under the Note, this Security Instrument, and Applicable Law. There also might be
onie or more changes.of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Seevicer, the address 1o, whicli payments should be made and any other information RESPA
requires in connection with-a notice of: transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer.other than. the purchaser of the Note, the moertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser. unless othcr'msa provnded by the Note purchaser,

Meither Borrower nor Lender- may commence, ]om or be joined to any judicial action (as either an
individual litigant or the member.of a' class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until stich Borrower or Lender has notified the other party (with such
notice given in compiiance with the requuemems of Section 13) of such alleged breach and afforded the
other party hereto a reasonzble period after the giving of such naotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borower pursuant {o Section 18 shall be deemed to sansfy the n-:mce and opportunity o take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Secnon 21 (a) "Hazardous Substances™ are those
subsrances defined as toxic or hazardous substances, pollutants, K_or wastes by Environmenial Law and the
following substances: pasoline, Kerosene, other flammable or.foxic-petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive marerials;
(b) "Environmenta! Law" means federal laws and Iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envm)nmemal Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute (o, or otherw:sa tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal storagc or: rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anycne else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or selease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small. quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal rcmdenual uses and to
maintenance of the Property (including, but nat limited to, hazardous substances in consuter products).

Borrower shall promptly glve Lender written notice of (a) any investigation, claim, demand, lawsuit
or ofher action by any governmental or regulatory agency or private party involving thé Pmpcrly and any
Hazardous Substance or Environmental Law of which Borrower bas actual ‘knowledge, -(b} any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, mIease or. threal of
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release’ of any ‘Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any, goveramental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subst:mce affecting the Property is necessary, Barrower shatl promptly 1ake all necessary
remedial actiong.in ateordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleantp.

NON-UNIFORM C(}VENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ‘any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 vinless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action reqiired to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the daie spetified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any ot_hcr- matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mc]udmg, but not fimited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall pgive writlen notice to Trusiee of the
occurrence of an event of default and of Lender’s election to canse the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without-demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time aind place and under the terms designated in the
notice of sale in one or more parcels and in any ordér Trostes determines. Trustee may postpone sale
of the Property for a period or periods permitted by Apphcal}!e Law by public announcement at the
time and place fixed in the notice of sale. Lender or its des:gnee may purchase the Propecty at any
sale.

Trusice shall deliver to the purchaser Trustee's dmﬂ mnveymg the Property without any

covenant or warranty, expressed or implied. The recitals in.the Trizstee’s deed shall be prima Facie
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the sale in
the following order: (@) to all expenses of the sale, including, but 1ot Timited to, reasonable Trustee's
and attorneys” fees; (b) to all sums secured by this Security Instmmmt and {¢) any excess to the
person or persons legally entitled to it or to the clerk of the supenor eourt of the eo:mty in which the
sale took place.

23. Reconveyance. Upon payment of all sums sccured by ﬂus Security lnstmment. Lender shall
request Trustes to reconvey the Property and shall surrender this Secutity .Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall’ reconvey: the Property
without warranty to the person or persons legally entided ro ir. Such pcrson ‘or persons shaH pay any
recordation costs and the Tiusteg’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fmm t:me to, ume appoint
a successor trustee to any Trustee appointed bereunder who has ceased to act. Without < oqnveyancc of the
Property, the successor trustec shaif succeed fo all the title, power and duties cout‘crred upon Trustec

berein and by Applicable Law.
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35, Use of ?ropeﬂy The Property is not used principally for agricultoral purposes.

26. Attorneys” Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or pmceadmg 10 construe or eaforce any term of this Security Instrument. The term "atterneys’
fees,” whenever used in this Security Instrument, shall inciude without limitation attorneys’ fees incurred
by Lender in any bznhuptcy proceeding or on appeal.

ORAL- AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELJDW Bormwar accepts and agrees to the terms and covenants cofitained in this
Security Instrument and in.any Rider gxecuted by Barrower and recorded with it.

S 1cud 1/ i~ J'v’- (Seal)

Richard K. Perkins Borower

b T i

Sandra F BE¥KIKE Perkins “Bommower

(Seal) - (Seal)

-Bomower:, Borowes
{Seal) _ {Seal)

-Borrower '::4 a A Bomower

{Seal) : (Seal)
-Bomowsr o -Borrgwer
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STATE OF WASHINGTON } .
Comnty of ke ;
On this day ﬂ@mmauy appeared before me

ﬁ i'e. tﬂa.rol "4 \ s rins aad  Seen dvee F FPeeKins

1o me known 1o be the mdmduat@f described in and who executed the within and foregoing Insteument,

and acknowledged that he!she!@‘s@ed the same as h:s!her!@r free and voluntary act and deed, for the
uses and purposes tierein mentioned,

GIVEN under my hand and ofﬁcial seal this ! 7" dayof YMeve b ) Aol <.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Seventeenth day of
March, 2008 .- . . , and is incorporated into and shall be
desmed to amend -and’ suppiement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned {the "Borrower”} to
secure Borrower’s Note to GHAC Mortgage LLC dba ditech

fthe “Lender”) of the same date and covering the Froperty described in the Securlty
Instrument and located at: 2009 Bradley Dr, Anacortes, WA 98221-3011

[Ffrbperty Address]
The Property includes, but is not limited.to,'a parcel of land improved with a dwelling,
together with other such parcels and certasin common areas and facilities, as described in

{the "Declaration"). The Property is a_part of a planned unit development known as
No Name ' L

[Name of Planned Unit Development]
{the "PUD"}. The Property also inciudes Borrower's interest in-the homeowners association or
equivalent entity owning or managing the common ar@as.and facilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Baorrower's interest.

PUD COVENANTS. [n eddition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree ss-follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are-the (i) Declaration; {ii) articles of
incorporation, trust instrument or any equivalent document which -creates the Owners
Association; and (i} any by-laws or other rules or regulations of the. Owners Association.
Borrower shall promptly pay. when due, all dues and assessments 1mpused pursuant t¢ the
Constitvent Documents. 3 A

000657000227

MULTISTATE PUD RIDER - Single Family - Fannia Mae/Freddie Mac L‘NlFDBM IN UMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carsier; a "master” or "blanket" policy insuring the Property which is
gatisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

"extended coverage,” and any.other hazards, including, but not Iimited to, earthquakes and
floods, for which Lender’ reguires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrowér’s obllgation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condltlon of this waiver can change during the term of the
loan.

Borrower shall give Lendes p_m;r_;pg-‘ notuce of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution ‘of’ property insurance proceeds in lleu of restoration ar
repair following a loss to the Property, Or to common areas and faciiities of the PUD, any
proceeds paysable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower."

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to
insure that the Owners Association maintains a pubht,: habmty insurance pelicy acceptable in
form, amount, and extent of coverage to Lender,-

D. Condemnation. The proceeds of any . award or claim for damages, direct or
consequential, payable to Borrower in connectloq wlth__any ‘eondemnation or other taking of all
of any part of the Property or the commeon areas and facilities of the PUD, or for any
canveyance in lleu of condemnatian, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured bv tha Security Instrumant as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nonce to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the PUD, except for abandenment or-termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision‘of the “Constituent
Documents” if the provision is for the express benefit of  Lender; (iii}. termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public Itahlkty msurance coverage
maintained by the Owners Association unacceptable to Lender. g

F. Remedies. If Borrower daoes not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F s__]__'!all_become
additional debt of Borrower secured by the Security Instiument. Unless-Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from.the date of
disbursement at the Note rate and sha! be payable, with interest, upon notice’ fmm Lender to

Borrower requesting payment. (/)
Initials: A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider. R

\\j;ym;%j/»é:b( (Seal)

teunel [ ieidie  1som)

Richard K. Perking - . -Borrower Sandra F Perkins -Borrower
_{Seal} {Seal}
" -Borrower -Borrower
__{seal (Seall
-Borr.p’vyer -Borrower
Seal} - (Seal}
-Borrower -Borrower

000657000227
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EXHIBIT A

TRACT 28, SKYLINE NO. 3, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 9 OF PLATES, PAGES 54 AND 55, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATED IN THE' COUNTY ‘OF SKAGIT AND STATE OF WASHINGTON.
ABBRV. LEGAL: |

TRACT 28 SKYLINE NO. 3 VOLUME 9 PAGES 54-55

BEING ALL OF THAT CERTAIN PROPERTY CONVEYED TO RICHARD K.
PERKINS AND SANDRA F. PERKINS, HUSBAND AND WIFE FROM BRUCE
E. STEVENSON AND KAREN M. :STEVENSON, HIS WIFE BY DEED DATED
MAY 2, 2007 AND RECORDED MAY- 8, 2007 IN INSRUMENT
200705080174, PAGE N/A IN THE LAND RECORDS OF SKAGIT COUNTY,
WASHINGTON. uflﬁf;

Permanent Parcel Number: P59133 .
RICHARD K. PERKINS AND SANDRA F. PERKINS I-IUSBAND AND WIFE

2009 BRADLEY DRIVE, ANACORTES WA 98221 .
Loan Reference Number : 5317763/000657000227
First American Order No: 14420682 ' .
Identifier: FIRST AMERICAN LENDERS ADVANTAGE

WL ILE
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