RETURN ADDRESS:

BANK OF THE PAGIFIC C
7/ _BELLINGHAM skagl'i
! COMMERGIAL/AGRICULT
" _“URE LOAN CENTER 4/18/2008 Pagé
" 100 GRAND AVE e

PO B0OX 1038 :
BELLINGHAM, WA 98225

GUARDIAN NORTHWEST TITLE CO.

sy

AR AN W\wﬁ\\

ACT MMOQMH}& REEORDIHG ONLY
: ASSIGNMENT OF RENTS

Reference # (|f appllcable) BAZA_Q Additionai on page

Grantor(s):
1. THOMAS, KEVIN
2. THOMAS___ KERR‘_(:____SU_[E--;._

Grantee(s)
1. BANK OF THE PACIFIC

Legal Description: SECTION 1 TOWNSHIP 35, RANGE 3; PTN. NW 3W

Assessor's Tax Parcel ID#: 35().3=0"I':3~Q0'3-'0006 (P33588)

THIS ASSIGNMENT OF RENTS dated March 10, 2008, is made and executed between KEVIN
ALAN THOMAS and KERRY SUE THOMAS; husband and wife (referred to below as “Grantor")
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“ ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the foh'owmg described Property located in SKAGIT County, State of Washington:

See SEE- EXHIBIT A, which is attached to this Assignment and made a part of this
Assrgnment as if fuliy set forth herein,

The Property orits address is commonly known as 6663 ERSHIG ROAD, BOW, WA 98232,
The Property tax rdenttflcatron numbetr is 350301-3-003-0006 (P33588).

FUTURE ADVANCES:" In addmdn to the Note, this Assignment sacures all future advances made by Lender to Borrower
whether or not the advances ‘aré made pursuant to a commitment. Specifically, without limitation, this Assignment
sacures, in addifion 1o the: ambunts specified in the Note, all future amounis Lender in its discretion may loan to
Borrower, together with all: mterast thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 5 GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

GRANTOR'S WAIVERS, Granlo_r walves all rights or defenses arlsing by reason of any "one action™ or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender:is otherwise entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure: action, either ]udlmally or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILIT!ES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment, Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any-defenses thal may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to_ reslize upon the Property, or any defay by Lender in realizing upon the
Property. Borrower agrees to remain ||ab|e under ‘the:Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Excapt as ntherwrse provided in this Assignmeant or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unlass and until Lender exercises its rlght to collect the Rents as provided
below and so fong as there is no default under this’ ‘Assignment, Grantor may remain in possession and contral of and
operate and manage the Property and collect the-Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the yse of cash cql!aterai in a bankruptey praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIEQ;__ Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and__--éiéar of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing... -

Right to Assign. Grantor has the full right, power and authorlty to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Asslgnment Grantor has not previously assrgned ar, conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber or othenmse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shaﬂ have the nght at any time, and even though no
default shall have ocecurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: ;

Notice to Tenants. Lender may send notices to any and all leuanls of the Property advising them of this
Assignment and directing al! Rents to be paid directly to Lender or Lender’s -agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand collect and receive fram
the tenants or from any other persons liable therefor, all of the Rents; institute and-carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be. necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants-of.othes persons from the Property.

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thergof and of all services of all employees including their equipment, and of all cantinuing costs
and expenses of maintaining the Property in proper repair and condition, and also tb pay all laxes assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on. the Propeﬂy

Compllarice with Laws. Landar may do any and all things to execule and comply. with thé Jaws of.the Stale of
Washington and also all other laws, rules, orders, ordinances and requirements of all"other governmemal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole ar any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. : T

Employ Agents Lender may engage such agent or agents as Lender may deem apprOpnale -gither in Lender‘s
name or in Grantor's name, to renf and manage the Property, including the coflection and apphcatrem of Rents :

Other Acts. Lender may do all such other things and acts with respect to the Propery as* Lender. may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of }he powers of:-_
Grantor for the purposes slated above.

No Requirement to Act. Lender shall not be required to do any of the faregoing acts or things, and tha fact that

Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other'
specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for;
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall -

determine the application of any and all Rents recsived by it; however, any such Rents received by Lender which are ..

not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by Lender undar' ™ -
this Assignment and not reimbursed from the Rents shall becorme a part of the Indebledness secured by this .~
Assignment, and shall be payable on demand, with interest at the Note rate from date of expsnditure until paid. 5
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FULL PERFORMANCE If Grantor pays all of the !ndebtedness when due and otherwise performs all the obligations
.. lmposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing: Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantar, if permitted by applicable faw.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property of if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not lifited-to6 Grantor's:failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lerider. deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances ‘and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining, and preserving the Property. All such expenditures incurred or paid by Lender for such

purposes will then bear-interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayrment by Grantar,” All. such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand;. (B} be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to:becomié due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Note? or {(C}. be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also’will- secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the foliowrng, at Lender‘s option, shall constitute an Event of Default under this Assignment.
Payment Default. Borrower falls to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor_,falls to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignmenit of.in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or-condition confained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments.™ Falibre of Grantor within the time required by this Assignment to make any payment
for taxes or Insurance, or any othet payment necessary to prevent filing of or to effect discharge of any lien,

Environmental Default. Failure of any party’ to comply with or perform when due any term, abligation, covenant or
condition contained in any enwronmental agreement executed in connection with the Property

False Statements. Any warranty, represenmtlon or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf underthis Assignment or the Related Documents is false or misleading in any
material respect, either now or at the tlme made or furnished or becomes false or misleading at any time
thereafter. E :

Defective Collateralization. This Assugnrrie“nt o'r any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document: to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insclvency. The dissolution or termlnatron of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointrent of a receivér-for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditars, any type of crediter workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any . creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property’ gecuring the ‘Indebtedness. This includes a garnishment of
any of Barrower's or Grantor's accounts, including deposit accounts, with-Lender. However, this Event of Default
shall not apply if thers is a good faith dispute by Bomrowei-or 'Graiitor.as t6.the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceedingand’if Bdrrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lefider monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in |ts sole dlscretlon as being an adequate reserve or
bond for the dispute. : R

Property Damage or Loss. The Property is lost, stolen, substanualty damaged sold;. or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with’ respeot-. to any ‘guarantor, endorser, surety,
or accommoadation party of any of the Indebtedness or any guarantor, endarser, suiety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability . under any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's ﬁnancral condltron or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. S

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any defauit, other than a default in payment is curable andif’ Grantor has ‘not been given a
notice of a breach of the same provision of this Assignment within the precedmg twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such défdult: (1)-tures the default
within ten (10) days; or (2} if the cure requires more than ten (10) days, |mmed|ate[y initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practrcal g E

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ariy time: 1hereaﬂer Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts or remedles provrded
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be.
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessmn of the.

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds;. over and.--"'“

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

provided for in the Lender's Right to Receive and Collect Rents Seclion, above. If the Rents are collected by’

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments reggived in;
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tgnantg

ar other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are .. T
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this'® .~

subparagraph either in person, by agent, or through a receiver.
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- Appoint.Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

+ fareclosure -or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

= iright to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

. ndebtedness by a substantial amount. Empioyment by Lender shail not disqualify a person from serving as a
reeeiver, . s

Gther Remediee‘ Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law. .

Election of Remedles Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elsction to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's fallure to. perform shall not affect Lender's right to dectare a default and exercise its remedies.

Attorneys’ Fees: Expenses If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall.be entitiéd to.recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whethér ar not any court action is involved, and to the extent not prohibited by law, all
reasonzble expenses 'Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemerit of its rights shall becorme a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses coversd by this paragraph include,
without limitation, however subject te any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whethar ‘or-hot-thers is-a lawsult, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify of vacate any automatic stay or injunction), appeals, and any anticipated post-]udgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court Losts, in addltlon to all other sums provided by law,

MISCELLANEGUS PROVISIONS. “The fo_llow;_ng misceltaneous provisions are a part of this Assignment:

Amendments. This Assignment-.-’to__géther with_any Related Documents, constitutes the entire understanding and
agreement of the parties as to:the matters et forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given,in; wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment :

Arbltration. Borrower and Grantor and I.ender agree that all disputes, claims and controversies between them
whether individual, joint, or class in nature, arising from this Assignment or otherwise, including without limitatlon
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in
effect at the time the claim Is filed, upon request of either party. Mo act to take or dispose of any Property shall
constitute a walver of this arbltration agreement or be prohibited by this arbitration agreement. This includes,
without limitation, obtaining injunctive relief. or a temporary restraining order; invoking a power of sale under any
deed of trust or mortgage; obtaining a writ: of attachment or imposition of a recelver; or exercising any rights
relating to personal property, Including takirig or disposing of such property with or without judiclal process
pursuant to Article 9 of the Uniform Commercial’ Code. Any:disputes, claims, or controversies concerning the
lawfulness or reasonableness of any act, or exsrcise of any right, concering any Property, including any clalm to
rescind, reform, or otherwise modify any agreement relating to'the Property, shall also be arbltrated, provided
however that no arbitrator shali have the right or the power'to enjoin or restrain any act of any party. Judgment
upon any award rendered by any arbitrator may be entéred in any court having jurisdiction. Nothing in this
Assignment shall preclude any party from seeking equ\table rellef from a court of competent Jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar.doctrinés which would otherwise be applicable in an
action brought by a party shall be applicable in any arbitration proceedifig, ’and the commencement of an arbitration
proceeding shall be deemed the commencement of an action for thése:-purposes. The Federal Arbitration Act shall
apply to the construction, interpretation, and enfarcement of this arbltratlon provision

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to be used
to interpret or define the provisions of this Assignment, ;

Governing Law. This Assignment will be governed by federal Iaw appllcable to.Lender and, to the extsnt not
preempted by federal taw, the laws of the Stata of Washington without regdrd to its. conﬂlcts of law provisions.
This Assignment has been accepted by Lender In the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Ass:gnment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
sach and every Borrower. This means that each Grantor signing below_ is responslble}or all obligations in this
Asslgnment.

Merger. There shall be no merger of the interest or estate created by this awgnment wllh any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaclty, mthoui lhe written consent
of Lender.

interpretation. (1) In all cases where there is mare than one Borrower or Grantdr_,_ tl:ge"n ell‘ wqrds used in this
Assignment in the singulaer shall be deemed to have been used in the plural where the context and construction so
require. (2) If more than one persen signs this Assignment as "Grantor,” the obligations of each:Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of'thé Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Barrower nheed not be
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment. ere for’ oonvemenoe
purposes only, They are not to be used to interpret or define the provisions of this Assignment, i

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Asmgnment unless such
waiver is given in wntmg and signed by Lender. No delay or omission on the part of Lender in exercising-any-right
shall operate as a waiver of such tight or any other right. A waiver by Lender of a provision of'this Asmgnment
shall not prejudice or constitute a walver of Lender's right otherwise to demand strict compliance-with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constituie a waiver of any of Lender's rights or of any of Grantor's obligations as to-any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such”
consent by Lender in any Instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lendsr. .-

Notices. Subject to applicable law, and except for notice required or allowed by law to be given inanother 7
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective - -
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when: .
deposited with a nationally recognized ovemight courier, or, if mailed, when deposited in the United States mail,/as .+

first class, certified o registered mail postage prepaid, directed to the addresses shown near the beginning of tm_s=-”
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F k__.-"Asslgnment Any party may change its address for notices under this Assignment by giving formal written notice
te the other parties, specifying that the purpose of the notice is to change the parly’s address. For notice
purposes Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
< law, and except for notice required or allowed by law to be given in ancther manner, if there is more than one
: -Grantor. any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

5] Powers ‘of . Attorney The various agencies and powers of attorney conveyed on Lender under this Assignment are
":granted for purposes of security and may not be revoked by Grantar until such time as the same are renounced by
Lender:

Severahillty. ) -:.lf a‘=cceurt of compstent jurisdiction finds any provigion of this Assignment to be illegal, invalid, or
unenforceable as to.any parson or circumstance, that finding shall not make the offending provision illegal, invalid,
or unénforceable as to“any other person or circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shalt
be considered deleted “from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability’ of. any prowsmn of this Assignment shall not affect the legality, validity or enforceability of any
other provision pf this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding.-upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's gliccessors ‘with_reference to this Assignment and the Indebtedness by way of forbearance or
extension without re'.eas-.ng Grantor fmm the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Tlme is of the ‘essence In the performance of this Assignment.

Waive Jury, All partles to. this Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against'any other party.

Waliver of Homestead Exemp:tiqh-. Gréntdr hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washing"ton as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capllahzed words-&nd terms shall have the following meanings when used in this
Assignment, Unless specifically stated lg the ‘confrary, all references to dallar amounts shall mean amounts in lawful
money of the United States of Americal” Words and terhs used in the singular shall include the plural, and the plural
shall include the singular, as the context- may require. Words and lerms ot otherwise defined in this Assignment shall
have the meanings attributed to such terms in thie kiniform.Commercial Code: .

Assignment. The word "Assignment* mgans this. ASSIGNMENT OF RENTS, as this ASSIGNMENT COF RENTS may
be amended or modified from time to hme together with all exhibits arid schedhles attached to this ASSIGNMENT
OF RENTS from time to timse. :

Borrower. The word "Borrower” means NQR‘[HWEST-P«LUMBAN@'SER\HGES "lIQC
Default. The word "Default" means the Default sel forth in this Assignment in the section titled "Default”.

Event of Default. The wards "Event of Default". maan any of thes events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means KEVIN THOMAS and KERRY SUE THOMAS.

Guaranty. The word "Guaranty” means the guaranty f_rom guarantor, ‘endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of thei‘Note

Indebtedness. The word "Indebtedness” means all pnnc:lpal |nterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with allk'renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documients and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred;by Lender to :enforce Grantor's obligations under
this Assignment, tagether with interest on such amounts as provided in this Assignment. Specmcally, without
limitation, Indebtedness includes the future advances set forlh in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lendar" means BANK OF THE PACIFIC, its suocessors and aessgns

Note. The word "Note" means the promissory note dated March 10, 2008, In the erglnal principal amount
of $250,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes credit-agreements, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral rnortgages and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. . R AT

Rents. The word "Rents" means all of Grantor's present and future rights, title and intefest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income; issues, royalties,
honuses, accounts receivable, cash or security deposits, advance rentals, profits and prclceeds from the-Property,
and other payments and benefits derived or to be derived from such leases of every kind-and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collecl payment
and praoceeds thereunder. :
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THE UNDERS[GNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 10, 2008.

GRANTOR

KEVIN THOMAS,

|ND|V|DUAL ACKNOWLEDGMENT
STATE OF //\/’6" - i }
2 : } 88
COUNTY OF /\/k/é%r L }

On this day before me, the undersigned Notary Public, personally appeared KEVIN THOMAS and KERRY SUE
THOMAS, husband and wife, personally kivown to me or proved to me on the basis of satisfactory evidence to be the
individuals described in and who éxecuted the ASSIGNMENT OF RENTS, and acknowledged that they signed the

Asgsignment as thelr free and volunl?meaddaad..fuc.m}lﬁﬁié Eu@mmmned
Given under my hand and officia ?'al thls-'“- day of , 20 0&
[ ]

i NOTARY PUBLlC :
i TE.OF WASH'NGTON F!eslding at
Notary Public in and for the State c:i' M!Sﬁm Expires Sept. 19, 2008*3’ commisslon expires

----------u-u--- -n-.---.---l

By
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Legal description

The léﬁ_dz'i;é-ferred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

That poi'gi_oﬁ' of --tjie Northwest % of the Southwest % of Section 1, Township 35 North, Range 3 East,
W.M. described as follows:

Beginning at the Southwest comer of said subdivision; thence South 88°56’15” East along the South line
of said subdivision, & distance of 30.00 feet to the East line of the County Road known as the Ershig Road
as conveyed to Skagit County by deed recorded January 19, 1976, under Auditor's File No. 828820 and
the true point of beginning;thence continue South 88°56°15” East along said South line a distance of
1,316.45 feet to the Southeast'corner of said subdivision; thence North 1°01°12” East along the East line
of said snbdivision, a distance of 496.36 feet; thence North 88°56"15” West a distance of 1,316.34 feet to
the East line of said County.Road; thence South 1°02° West along said East road line a distance of 496.36
feet to the true point of beginning - :
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