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DEFINITIONS

Words used in multiple scctions of this docurﬂgﬁt_ are defined below and other words are defincd in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16. s s

(A) “Security Instrument” means this document whu,h is dated February 26, 2008
together with all Riders to this document. Lo

(B)  “Borrower”is DAVID A. BIGGE AND TANYA M. BIGGE, HUSBAND AND WIFE

. Bormrower is the trustor linider this Security Instrument.

(C)  “Lender”is INDYMAC BANK, F.S.B., A FEDERALLY CHARTERED SAVINGS BANK

Lender is a Federal Savings Bank org.éu;i‘zed__and? existing under the laws of
United States of America . Lender’saddressis 155 NORTH LAKE AVENUE, PASADENA,
CA 91101 -

Lender is the beneficiary under this Security Instrument.

(D)  “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY . '
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(E) - - “MERS” is. Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actmg solely 4s a-fiominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Jnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone ntimber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() “Nete” méans the ‘promissory note signed by Borrower and dated  February 26, 2008
The Note states that Bormwer gwes Lender  two hundred fifteen thousand and NO/100ths

Dollars (U.S. $ 2 15 0(}0 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pa,y the-debt in full not later than March 1, 2038

(G) “Property” me'ms the propf.rty that is described below under the heading “Transfer of Rights in the
Property.” .~ .

(H) “Loan” means the de'bt eyidcﬁe'e_d_ by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due undér this Security Instrument, plus interest.

IO “Riders” means all Riders'to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrow er [check box as applicable):

[ﬁ Adjustable Rate Rider Ij C endomlmum Rider [] Second Home Rider
] Balloon Rider ] Planned Uit Development Rider ] Biweekly Payment Rider

(] 1-4 Family Rider [ RevocableTrust Rider
[] Other(s) [specify]

(@) “Applicable Law” means all c_ontrolhng, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thdt have the effect of law) as well as all applicable final, non-
appealable jodicial opinions. :

(K) “Community Association Dues, Fees, and Assessments” means atl dues, fees, assessments and other
charges that are imposed on Borrower or the Property b}, a eondomlmum association, homeowners association
or similar organization. :

(L) “Electronic Funds Transfer” means any transfer of:furids, other than a transaction origmated by
check, draft. or similar paper instrument, which is initiated : through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or author:?t, a financial institution to debit or
credit an account. Such term meludes, but is not limited to, ])Olnt-Of—bdlL trarsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autumdted elecmng,housc. transfers.

(M) “Escrow [tems” mcans those items that are described in Sectlon 3

(N) “Miscellaneous Proceeds” means any compensation, settlement awald of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages-described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other takmg of all-or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of or omlssmns as to, the value
and/or condition of the Property. :
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(0) -, “\’[ortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan

) “B-ei;inﬂié"Pay'Iﬁent” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (it} any ag_ilount_-s-’ under Section 3 of this Security Instrument.

()] “RESPA” .fiieans thé Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As uscd in this
Security Instrument, “RESPA” .sefers to all requirements and restrictions that are imposed in regard to 4
“federally related mortgagc loan ~even if the Loan does not qualify as a “federally related mortgage loan™ under
RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TH"E PiioPERTY

The benefictary of this Seuunty Instmment is MERS (solely as nominee for Lender and Lender’s
successors and assignsy and the successors and assigns of MERS. This Security Instrument secures to Lender:
(i) the repayment of the Loan, and all ténewals, extensions and modifications of the Note; and (ii) the
performance of Borrower’s covenants and agreemerits under this Security Instrument and the Note. For this
purpose, Barrower irrevocably grants ami conveys to Trustee, in trust. with power of sale, the following
described property located in the e
County = of SKAGIT

[Type of Recording Jurisdiction| R [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HERECF

which currently has the address of 1900 DOWN.JONES WAY
[Strect| EE
ANACORTES »  Washington 98221 - ¢+ (“Property Address™):
ICity] [Zip Code] L ;

TOGETHER WITH all the improvements now or hercafter erectec[ on: the pr(}perty, and all casements,
appurtenances, and fixtures now or hereafter a4 part of the property. All replac&.mants and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Bortower understands and agrees that MERS holds only legal tltle to the. interests grcmted by
Borrower in this Security Instrument, but, if necessary to comply with law or clistom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interésts, including,
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but not hmjted to, -the right to foreclose and sell the Property; and to take any action required of Lender
including, but’ not hnuted to. releasing and canceling this Security Instrument.

BORROWER C OVENANTS that Borrower 1s lawfully scized of the estate hereby conveyed and has
the right to ‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants. and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances uf rccord

THIS bE(‘ URITY INS’TRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited Vdrla‘tl()l‘ls by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, ‘Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due. the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments dic aunder the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check:or other instrument received by Lender as payment under the Note or this
Security nstrurnent is returned to Lénder unpald Lender may require that any or all subsequent payments due
under the Note and this Sceurity Instrumént be.made in one or more of the following forms, as selected by
Lender:  {a) cash; (b) money order; (c) c__crhﬁcd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon-an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds, Transfer,

Payments are deemed received by Lender when reccived at the location de:ngnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payiaent if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial-payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights.to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at tha time such payments are accepted. [f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a rcasonable period of time, Lender shall eithier apply such funds or return them to
Borrower. If not applicd earlier, such funds wilt be applied fo the outstanding principal balance under the Note
immediately prior to foreclosurc. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Security Instrurhent.

2. Application of Payments or Proceeds. Except as othf:rmse described in this Scetion 2, all
payments accepted and applied by Lender shall be applied in the followmg orfler of priority: () interest due
under the Note; (b) principal due under the Note; (¢) amounts due under.Section:3; Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remammg amounts shall be applied
first to late charges, second to any other amounts due under this Secunty Instrument and then to reduce the
principal balance of the Note. 5

If Lender receives a payment from Borrower for a delinquent PerlodlL Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delmquent payment and the
late charge. If more than one Periodic Payment 1s outstanding, Lender may apply anty ‘payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each pavment ¢an be paid in full.
To the extent that any ¢xcess exists after the payment is applied to the full payment of ong-or'more Periodic
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Payments such exceiﬂ may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymcnt chiarges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not éxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assesspients aid other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property {b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to'Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section-10, These items are called “Escrow Items.” At origination or at any time during
the term of the Loan. LendeT may reguire that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and stich dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid nnder this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrpwer’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation: 1o pay to Lender Funds for any or all Escrow [tems at any time. Any
such waiver may only be in writitig, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender.receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to_make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borroweris obixgated to pay Escrow Items dlrcctly pursuant to 2 waiver,
and Borrower fails to pay the amount due: for an Eserow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as.te, any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section. 3

Lender may, at any time, collect and hold Funds in.4n, amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in,dccordance with Applicable Law.

The TFunds shall be held in an institution ‘whosé deposits are ipsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so imsured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escérow Ttems no later than the time
specified under RESPA.  Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appllcable Law permits Lender to make such a charge. Unless an-agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender ‘shall not berequired to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual- accountmg of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortags of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow: or shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but ‘in no-mere than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under, RESPA, Lender shall notify
Borrower as requited by RESPA, and Borrower shall pay to Lender the amount mcessary te make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Chargev Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable, to the" Propt.rty which can attain priority over this Security Instrument, leasehold payments or
ground rents-on the Propem if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items aré Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompt]y discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ertmg ‘to the payment of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whilc those proceedings are pending, but only untit such proceedings are concluded; or
(c) secures from the holder.6f the lien, an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determings that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower 5hall satlsfj, the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in‘connection with this Loan.

5. Property Insurance.’ Borrower shall keep the improvements now existing or hereaﬁer erected on
the Property insured against loss by fire, hazards included within the term “extended coverage " and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant fo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranec shall be chosen by Borrower subject to Lender’s right to
disapprove Bomrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone detenmination, certification
and tracking services; or (b)a one-time charge: for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be respon51ble for the payment of any fees imposed by the
Federal Emergency Management Agency in conneeuon with the -review of any flood zone determination
resulting from an objection by Borrower. do

If Borrower fails to maintain any of the coverages descrlbed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lendeéris under no abligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, Aagainst any risk, hazard or liability
and might provide greater or lesser coverage than was prev 1ou§ly_ in effect Borrower acknowledges that the
cost of the insurance coverage so obtaincd might significantly exceed the cost-of. insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section5 shall ‘become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear mterest 4t the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lendel to Borrower requesting
payment. : :
All insurance policies required by Lender and renewals of such"po}'ic‘ies Shall"'be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall. iame Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renéwal certificates. [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid prer'niums andrenewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lénder, for damage to. or
destruction of, the Property, such policy shall include a standard mortgage clausc and bhd“ ndme Lender as
morigagee and/or as an additional loss payee. S
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» In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof.ef loss it not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in
writing, any jnsurance procu,ds whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or.repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. Puring such repair and resforation period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds-for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed: Unless'an ‘agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, L_end_er shall not be required to pay Borrower any imterest or earmings on such
proceeds. TFees for public adusters,.or other third parties, retained by Borrower shail not be paid out of the
insurance proceeds and shall be'the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security woiild be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not'then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order prov1ded for in Section 2.

If Borrower abandons the Property Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is glven In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigas to Lend&.r,(a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note-or this Security Instrument, and (b) any other of Borrower’s rights
(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due. =

6. Occupancy. Borrower shall oc_cupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security*Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least ong’year-after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating-
circumstances exist which are beyond Borrower’s control, - E

7. Preservation, Maintenance and Protectmn of the Property, Inspections. Borrower shall not
destroy, damage or 1rnpau the Property, altow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowet shall maintain the Property in order to prevent
the Property from deteriorating or decreaSing jn value due to its‘condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall-be. responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes +.ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress: paym(.nts as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repau' or restore thc Property Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and mspec,twns of the Property. If it has
reasonable canse, Lender may 1nspect the interior of the improvements on the Pmperty Lender shall give
Borrower notice at the time of or prior to such an interior inspection spn:.ufym g such reasondﬁle cause,

8. Borrower’s Loan Application. Bomrower shall be in default if, iduring '_tha Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ar with-Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statemgits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representatlons 1nclude but
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are not hmltud to 1epresentat1cms conceming Borrower’s occupancy of the Property as Borrower’s principal
residence. .~

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to ‘perform the covenants and agreements contained m this Security Instrument, (b) there is
a legal procecding that ‘might significantly affect Lender’s interest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which'may attain priority over this Security Instrument or to enforce laws or re gulations),
or (¢) Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
appropriate to protect Lendur s interest in the Property and rights under this Security Instrument, ircluding
protecting and/or assessing the vilue of the Property and securing and/or repairing the Property. Lender’s
actions can include, but ar¢’not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (byappearing.in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this. Security [nstrument, including its secured position in a bankruptey
proceeding. Securing the Property mc]udes, but is not limited to, c.ntermg the Property to make repairs, change
locks, replace or board up-deors and: Wmdows drain water from pipes, eliminate building or other code
violations or dangerous conditiotss, and have utilities tumed on or off. Although Lender may take action under
this Section 9, Lender does not have to'do’so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or allactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amjounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, Wlth such mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on'a. 1easehold Borrower shall comply with all the provisions of the
lease. If Borrower acqu1res fee title to the Pmperty ‘the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. Borrower shall not surrender the leasehold estate and interests herein conveyed
or terminate or cancet the ground lease. Borrower shall not, wrthout the express written consent of Lender, alter
or amend the ground lease.

10. Mortgage Insurance. If Lender rcqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to mamntain the ’\/Iortgagr, Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail~pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously-in effect, at'a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coveragg is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments: that werg due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymients as'a non-refundable loss reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if \/Iortgége Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected: by Lender-again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums.for-Mortgage Insurance, 1f
Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designated payments toward the prermurns for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non—reﬁlndablc. loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any. “written agrecment between
Borrower and Lender providing for such termination or until termination is reqmrf:d by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate prowded iy the Notﬁ
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Moﬂgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur 1f Bonewer doeq not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

\dortgage insufers evalyate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments using any sourcc of funds
that the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

Asa result of these dgreements Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charaLterured as}a pomon of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the, mongaé,e insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share.of the msurer’s risk in exchange for a share of the premiums paid to the insurer,
the arrangement is often termed captl\ge__remsurance ” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any.other tertils-"ef the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemenfs will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners:Protection Act of 1998 or any other law. These rights may
include the right to receive certain_disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were: ‘unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous ProceedS‘ Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ~ ~ |

If the Property is damaged such Mlscellaneous Proceeds shall be applied to restoration or repair of the
Property if the restoration or repair is economlcally feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have theright to hald such Miscellancous Proceeds untit Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Yender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments asthe work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such. Miscetfaneous, Procecds. If the restoration or repair
is not economically feasible or Lender’s security would be lessened; the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value.of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument;: Whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert} in which the fair market
value of the Property immediately before the partial taking, destruction, or loss i value is equal to or greater
than the amount of the sums secured by this Security Instrument 1mmedmtely béfore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agreein.writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procegils multlphed by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Property immediately before the parnal ta.kmg, dc.structmn or
loss in value. Any balance shall be paid to Borrower.

in the cvent of a partial taking, destruction, or loss in value of the Property 1n "h,_}_ch,_the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug'is-1gss than the amount
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of the sums.seciired immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise-agrée in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrurnent whether or not the sums are then due.

If thie Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceéds ither-to restoration or repair of the Property or to the sums sccured by this Security
Instrument, whether-of, not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Procceds,

Borrower shall be n dt,fault if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result m forfeiture of the Property or other material inpairment of Lender % interest in
the Property or rights under this Security: Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a Tuling
that. in Lender’s judgment,. precludesforfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under: this Security Instrument. The procceds of any award or claim for
damages that are attributable to the 1mpa1rment of Lender’s intercst in the Property are hereby assigned and
shall be paid to Lender. ;

All Miscellaneous Proceedb that are not apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lestrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any
Successors in Interest of Botrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to tefuse ta, extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from ifiird persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, sha]l not be a waiver of or preclude the exercise of any

right or remedy.

13. Joint and Several Liability; Cn-s1gners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall b.e_ joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Noté (a.* co—ugner M. (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s intérest in‘the Property under the terms of this
Security [ustrument; (b} is Dot personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend,.modify, forbear or make any accommodations
with regard to the terms of this Qf:curlty Instrument or the Notc withoiit the co-signer’s consent.

Subject to the provisions of Section 18, amy Successor 'in JInterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall notbe released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees. to sich-telease in writing., The
covenants and agreements of this Security Instrument shall bind (except as. pm\s'.ded in Section 20) and benefit
the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ifi connection with
Borrower’s default, for the purpose of protecting Lender’s tnterest in the Properiy and nghts under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation, fees: In regard to
any other fees, the absence of express authority in this Security Instrument to chargé @ specific fée to Borrower
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shall not be-construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly pr()hlblted by this Sceurity Instrument or by Apphcable Law.

If the Loan is sybject to a law which sets maximum loan charges and that law 1s finally interpreted so
that the interest or ,_Uthc_r loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, theh (a)-any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; afnd (b), any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of actiofi Borrower might have arising out of such overcharge.

15. Notices. All notices. given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, NOUCE to-any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requuas othu:mme The notice address shall be the Property Address unless
Borrower has designated a substitute’ nolice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report-a change of address through that specified procedure. There may be
only one designated notice address under this Seeurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any.notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; “Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the _]llr!SdlCthn in which the Property is located. All nights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly allow the pdl‘thS to agree by contract or it might be silent,
but such silence shall not be construed as a prolubmen against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note'conflicts with Apphcable Law, such conflict shall not
affect other provisions of this Security Instrument or the Notc which can- be gw en effect without the conflicting
provision, S e
As used in this Security Instrument: (a)words of thqmascuhnp gender shall mean and include
correspanding neuter words or woids of the f&minine gender {b):words in the singular shall mean and include
the plural and vice versa; and (c) the word “may™ gives sole’ dlscretlon w1thout any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. :As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, mc.ludmg. but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, -installment-$ales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daté to.a purchaser

If all or any part of the Property or any Interest in the Property is sold of transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of accéleration, | “The notice shall
pmﬂ@ammﬁdhmk&mmmﬂmWﬁmnmmhmmmmMcmmwmnmwﬁm%wﬂ@ﬂmmlimmm
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which Borrower must pay all sums secured by this Security Tnstrument. 1f Borrower fails to pay these sums
prior to the expira'tion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further nioticé.or. demand on Borrower.

19, ‘Berrower’s Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the rlght to have enforcement of this Security Instrument discontinued at any time prior to
the earliest of: (a) ﬁve days hefore sale of the Property pursuant to any power of sale contained in this Sccurity
[nsteument; (b) such. Sther pf:m)d as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c) entry-of a judgiment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all swmns swhich'then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (by cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this St,cunty Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuationi fees,-and gther fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under thig Secunty Instrament; and (d) takes such action as Lender may reasonably require
to assure that Lender’s intérest in the Property and rights under this Sccurity Instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such teinstatement sunts and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order;. (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawh upon an institution whose deposits are insured by 4 federal agency,
{nstrumentality or eatity; or (d) Electronic Funds Transfer.  Upon veinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of NMote; Change of Loan Serﬂcer' Neotice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) ean be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic
Payments due under the Note and this Secumy Tnstrument and performs other morgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the pame and address of the new Loan
Servicer, the address to which payments should be made-and : any other mformation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgagé loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Laan hermcer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.”

Neither Borrower nor Lender may commence, join, of be Jomed o any judicial action (as either an
hMNMmHm@MOHmmmmMrdadwﬂmmmmmmmMMQmﬂﬁMyMMmmpmwmmmmmSwmmf
Instrument or that alleges that the other party has breached any provision.of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other. party (with such notice given in
compliance with the requirements of Section 15) of such alleged bredch and.afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action.~ If Applicable Law provides a time
period which must elapse betore certain action can be taken, that time peﬂod will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity. to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to- begtmn 18°shdll be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by FEnvironméntal Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ‘pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, “and radigab_ti’va materials;
{(b) “Environmental Law™ means federal laws and laws of the jurisdiction where the,,.,.-Pi'_opcertj is located that
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relate to, health, s'afety or environmental protection (c) “Environmental Cleanup™ includes any response action,
remedlal action, of removal action, as defined in Environmental Law, and (d) an “Environmental Condition”
means a condition ﬂ'ldt can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall. pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or (¢) which, due to the presence, use. or release of a Hazardous
Substance, creates a. conchtmn thdt adversely affects the value of the Property. The preceding two sentences
shall not apply to the presetice, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to.sbe. dppropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consamer products).

Borrower shall pr{)mptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or. regulatory agency or private party involving the Property and any
Hazardous Substance or Env, ironmental Law of which Borrower has actual knowledge, (b) any Env ironmental
Condition, including but not limited to, any spilling. leaking, discharge, rclease or threat of release of any
Huzardous Substance, and (cyany ¢ondjtioncaused by the presence, use or release of a Hazardous Substance
which adversely affects the value of. the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private’ party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shetll 'Créate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS ‘Borrowert and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or ‘agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaule; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defaultmust be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in a¢celeration of the sums secured by this Security
Instrument and sale of the Property at public anction: at_a date not less than 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any: ather defense of Borrower to acceleration and sale,
and any other matters required to be included in the notice by: Apphcable Law. If the default is not cured
on or before the date specified in the notice, Lender at its"option, may reguire immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this: bectmn 22, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail give wrltten notlce to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property:to he sold. Trustee and Lender shalt
take such action regarding notice of sale and shall give such notices: to Borrower and to other persons as
Applicable Eaw may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and p]ace ﬁxed m the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee’s deed comveying the” Prﬂperq w1thuut any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall:be prima facie
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evidence of the/truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order:” (a)to all expenses of the sale, including, but not limited to, reasonable Trustce’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled to it or to the clerk of the superior court of the county in which the sale teok
place.

23, Recnnvevance Upon payment of all sums sceured by this Security [nstrument, Lender shall
request Trustee to reconvey t_he Property and shall surrender this Security Instrument and all notes ¢videncing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally eritit] ed to it. Such person or persons shall pay any recordation costs and the Trustee’s
fee for preparing the reconveyance.

24. Substitute Trustee, .In-accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustée appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trusteu, shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law. :

25, Useof Pmperty .The Propertv is not used principally for agricultural purposes.

26. Attorneys’ Fees.. Lender shall be entitled to recover its reasonable attorneys” fees and costs in
any action or proceeding to construe”or-enforce any term of this Security Instrument. The term “attorneys’
fees”, whenever used in this Security: [nstrument, shall include without limitation attorneys” fees incurred by
Lender in any bankruptcy proceeding or ot appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acc,&.pts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

N
A WA Y (Seal) - M. l/w\ ) Nedne (Seal)
DAVID A BIGGE / { -Borrower TANYA »{jaIGGE J/ -Bortower
[Printed Namnc] _ : ' [Printed Name]
-Borrower R -Borrower
[Printed Name] £ . [Printed Name]

Ipan No: 129109461
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ACKNOWLEDGMENT

State of dehmgtcm 5,

§
' §
Countyof )Kaq\'f' 3
Mo BTH
Ou this day -pié"r'qually--appeared before me DAVID A BIGGE anc—FANYA-M-BICCE-

: to me known te be the individual, or individuals
described in and who exccuted the w1thm and foregoing instrument, and acknowledged that he (she or they)
signed the same as his (her or thelr) freeand voluntary act and deed, for the uses and purposes therein

mentioned. Given under my hand and oﬁ‘“lcml seal this ) ¢ dayof R: bruar g 300 g

ULl (e Lrnih
A

Q‘:\\ Q?’@\‘MENFE s .'?4,/’0, Slgﬂ’.{t\n’e

TR B0
S5 0an, B . o b
= .- =z V}Ofa\/(/ | ’v‘b’l(; O LA j;f*b’\ ﬁr I’\L__'T
Zw.  Fus ne :3 Title. . / Printed Name

%@%mu"' o\\\ /5606 aKeko B ﬁlna(orfEE Loy T8

’/,‘, Op ] S\(\\\\\ Place of Resu}s./nce of Notary Public
e
(Seal or Stamp) My dppomtme.nt explres 0{ / e / 4 [ 8

Loan No: 129109461
Washington }eed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument et 7 Form:3048 1/01

MERS Modified R
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L A-LL_:_pUR%p'Q_s.r;;_.fi:ACKNQW_LED_GMENT  -

_.STATE OF FLORIDA

_COU.NTY O_F- | ESCAMBIA —

: _f On _ Febrvarv 28

2008 before me, .y MarllvnTEvans :

: L personally appeared /)L/é?c/

/ //¢?é~

Slgner(s)

| Personally known to me -or- -/ Proved to me on the ba51s of

My Commission Expires

uey Octover 6,209

N HAR![\'HT EVAHS .
A -Commission ﬂDD479326

satlsfactory evidence to be the |

" person(s) whose names(s) is/are

- ..subseribed to the within
~instrument and acknowledged to me

that he/she/they executed the same in

~ his/her/their authorized capacity(ies),
~and that by hls/her/thelr signature(s).

- onthe 1nstrument the person(s) or the |
~ . entity upon ‘behalf of which the

person(s) acted executed the -

j_ lnstrument

'WITNESS my hand and oficial seal.

- _MARALYN T. EVANS

KWWIWWMWW

Skag[t Co
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PIXE/ADJUSTABLE RATE RIDER
~ INTEREST ONLY PERIOD
" .~1-Year LIBOR Index - Rate Caps)
- {Assumable after Initial Period)
{ - 10 Year Interest Only Period)

Loan # 129109461 MIN:  100055401291094615

THIS ADJUSTABLE HATE REDER is made this 26th  day of February, 2008 ,
and is incorporated into and. shall, be’ deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Securuty Instrument”) of the same date given by the
undersigned {the "Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note™) to
INDYMAC BANK, F.S.B., A FEDERAILI CIfIARE[!E:RED SAVINGS BANK

(the "Lender") of the same date and cavering the property described in the Security
Instrument and located at: L

1900 DOWN JONES WAY ANAOOR'.’[“ES WA 98221
[Prc;npert\,r Address]

THE NOTE CONTAINS PROVISIONS ALLGWlNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4. 250 : %. The Note
provides for changes in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of March 2015 ,
and may change on that day avery 12th month thereafter. Each date cm whlch my. interest

B 11T |II4|I(II Wllﬂl\!llll I ||

Fixed/Adjustable Rate Rider - WSJ 1 Yr. Libor - Interest Only Period -
Page 1 of 5 ':F'or'm'-_560"l

Multistate
34803831 (0506) VMP Mortgage Solutions, Inc. {800)521-7291 <605
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(B) The Index .«

Beginning with. the: first Change Date, my interest rate will be based on an Index. The
"Index” is the one-year London. Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wail sJournal. The most recent Index figure available as of the date
45 days before each Change Date js called the "Current Index.”

If the Index is no i'on.ger available, the Note Holder will choose a new index which is
based upon comparable inform'ation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes '
Before each Change Date, the Nete Holder will calculate my new interest rate by adding
two and 250/1000ths percentage point{s)
( 2.250 %) to the Current Index The Note Holder will then round the result
of this addition to the nearest cne- eighth ‘of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, thls rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determlne the amount.of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substant:ally equal payments. The result of
this calculation will be the new amount of my; menthiy payment.

(D) Limits on Interest Rate Changes B e
The interest rate | am required to pay at the flrst Change Date will not be greater than
9.250 % or less than 2.250 o 9%, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage point{s)
{ 2.000 %) from the rate of interest I have been payung for the preceding 12
months. My interest rate will never be greater than 9 250 %.

{E)} Effective Date of Changes ;

My new interest rate will become effective on each Change Date A Wl|| pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again. 2

(F) Notice of Changes '

The Note Holder will deliver or mail to me a notice of any changes ln my mterest rate and
the amount of my monthly payment before the effective date of any change: ‘The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice. o

L .

Loan No: 129109461 - Form 5601
8480831 (0506) Page 2 of 5 L6106
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRQWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION-A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT A’S‘.FOLLOWS:

Transfer of the- Property or. a Beneficial Interest in Borrower. As used in this
Section 18, "Interest.in:the’ PrOperty means any legal or beneficial interest in the
Property, including, but riot limited to, those beneficial interests transferred in a
bond for deed, contract for deed; installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. A ;

If all or any part of the, Pr0perty or any Interest in the Property is sold or
transferred (or if Borrower is: ‘not & natural person and a beneficial interest in
Borrower is sold or transferred) Wlf;hout Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not be e,xer(:lsed by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option,; Lender shall give Borrower notice of
acceleration. The notice shall provide a period of rot’less than 30 days from the date
the notice is given in accordance with Section” 15" within which Borrower must pay
all sums secured by this Security instrument. RiF Borrower fails to pay these sums
prior to the expiration of this period, Lender may lnvoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE .CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TQO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in BorroWe’r As used in this
Section 18, "Interest in the Property” means any legal or beneﬂcral interest in the
Property, including, but not limited to, those beneficial interests-transferred in a
bond for deed, contract for deed, installment sales contract or’ esc‘row"'agréement
the intent of which is the transfer of title by Borrower at a future date to a

o WARAR A y;m
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If all or any-part of the Property or any interest in the Property is sold or
transferred (or-if .Borréwer is not a natural person and a beneficial interest in
Borrower is sold or trarisferred) without Lender’s prior written consent, Lender may
require immediate: "pa'yment' in full of all sums secured by this Security Instrument.
However, this option shall‘not be exercised by Lender if such exercise is prohibited
by Applicable Law: Lender also shall not exercise this option if: {(a) Borrower causes
10 be submitted to Lender-information required by Lender to evaluate the intended
transferee as if a new.-loan were being made to the transferee; and (b) Lender
reasonably determines ‘that Lender’s security will not be impaired by the loan
assurption and that the risk. of ‘a‘breach of any covenant or agreement in this
Security Instrument is acceptabte to Lender.

To the extent permitted by Applacable Law, Lender may charge a reasonable fee
as a condition to Lender’s conSent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will-continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by thig Seécurity Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wrthout further notice or demand on

R IMWWWWWWWWWWMM;%N
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BY SIGNING BELQW,---Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rat’e,_Riqeri’ e

L7 (Seal) & LT E ¥ (Seal)
© -Borrower  TRANVA M/BIGGE Ay -Borrower

- (Seal) - (Seal)
.-Borrower -Borrower

(Seal) __o _  __ __ (Seal
-Borrower & % ‘_ -Borrower

(Seal) . e (Seal)
-Borrower A -Borrower

WABREREAY

Form 5601
6/05
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Form Ng 3301 (01!08) ORDER NO: 5289565
Shori Form Comnutment FILE NO:
ASE - : LENDER REF; T008-013626

Exhibit "A"

The land referred o in thls pehcy is situated in the STATE OF WASHINGTON, COUNTY OF SKAGIT,
CITY OF ANACORTES and descrlbed as follows:

LOT 16, "PLAT QF HORIZDN HEIGHTS DIVISION NO. 2", ACCORDING TO PLAT THEREOF RECORDED IN
VOLUME 13 OF PLATS, PAGE 26, RECORDS OF SKAGIT COUNTY, WASHINGTON.FOR INFORMATION
ONLY:LT 16 "PLAT OF HORIZON HEIGHTS DIV NO. 2", VOL. 13 PG 26

APN:P82143
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