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2210 ENTERPHISE DRIVE
FLORENCE, SC 2950‘1
w Washingmﬁmutuﬂ SUBORDINATION AGREEMENT
GUARDIAN NORTHWEST TITLE cO. Loan Number: 68685

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LtEN OF SOME OTI-IER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 04 day of” March 2008, by GREGORY S BARNEY AND KRISTY A o
BARNEY, owner of the land heremafter descnbed and hereinafter referred to as “Owner”;, and
Washington Mutual Bank, present owner’ and holder of the Security Instrument and Note first
hereinafter described and hereinafter referred to as "Beneficiary”;

WITNESSETH

THAT WHEREAS, GREGORY S BARNEY AND KRISTY “A BARNEY, as Grantor, did execute a
Security Instrument, dated SEPTEMBER 26 2005 to CHICAGO TITLE CO., as
Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by thls reference

to secure a Note in the sum of $35,600.00, dated September 26 2005, in favor of Washlngto
Mutual Bank which Security Instrument was recorded ‘on .+, in Book , Page
Instrument No. . of Official Records, in the Offlce of the County- Recordet of

SKAGIT County, State of 3 'L{i}:j QU2 Q2%
Washington, and

WHEREAS, Owner has executed, or is about to execute, a Secuntv Instrument and Note.in the sum
of $340,500. 00, dated March 4, 2008, in favor of Washington Mutual Bank, hereinafter referred to
as “Lender”, payable with interest and upon the terms and condltions descrrbed therem whlch

Security Instrument is to be recorded concurrently herewith; and
Dok 2080310 0307

WHEREAS, it is a condition precedent to obtaining said loan that said Security: Instrument last ‘above
mentioned shall unconditionally be and remain at all times a lien or charge upon.the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above m__entrc__)_ned_ and-:-

WHEREAS Lender is willing to make said ioan prowded the Secunty Instrument secunnfg'the sa'rti'e":is a. ..
lien or charge upon the above described property prior and superior to the lien or charge of the: Security o

Instrument first above mentioned and provided that Beneficiary will specifically and unconditionally
subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge ofthe =
Security Instrument in favor of Lender; and C

WHEREAS, it is to the mutual benefit of the paries hereto that Lender make such Ioan to Owner. and' ' L
Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a -~
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Loan Number:

" lien-or cﬁarge upon said land which is unconditionally prior and superior to the lien or charge of the
Secunty lnstrument first above mentioned.

NOW, THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in _
order to induce: Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: .= " = -

m That said’ Security Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof, shail unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above mentloned

) That Lender would not make its loan above described without this Subordination Agreement.
)] That this agreement shatt be the whole and only agreement with regard to the subordination

of the lien or charge of the Security Instrument first above mentioned to the lien. or charge of
the Security Instrument.ifi favor-of Lender above referred to and shall supersede and cancel, -

but only insofar as would affect the priority between the Deeds of Trust hereinbefore o

specifically described, any prior agreement as to such subordination including, but not limited-
to, those provisions, if any, contained-in the Security Instrument first above mentioned, which
provide for the subordination. of the lien or charge thereof to another Deed or Deeds of Trust
or to another mongage or mortgages -

Beneficiary declares, agrees and acknowledges.that

A, He consents to and approves (i) all provisions of the Note and Security Instrument in favor.of
Lender above referred to, and (i} all agreements,’ including but not limited to any loan‘or
escrow agreements, between Owner and- Lender for the drsbursement of the preceeds df ,
Lender’s loan; : cH '

B Lender in making disbursements pursuant to any SUCh agreement is under no obllgatlon or .

duty to, nor has Lender represented that it will, see to the application of such proceeds: by the -
person or persons to whom Lender disburses such proceeds and any appllcation or use ‘of
such proceeds for purposes other than those provided for in such agreement or agreements o
shali not defeat the subordination herein made in whale orin part S

C. He intentionally and unconditionally waives, relinquishes and subordmates the lien or charge
of the Security instrument first above mentioned in favor of the lien or charge upon said land
of the Security Instrument in favor of Lender above referred-to and understands that‘in -
reliance upon, and in consideration of, this waiver, relinquishment and-suybordination, speclﬁc
loans and advances are being and will be made and, as part and parcel thereof. Spi
monetary and other obligations are being and wiil be entered into which would not'b
or entered into but for said reliance upon this waiver, relinquishment and subordmatlon

D. An endorsement has been placed upon the Note secured by the Securtty Inst
above mentioned that said Security Instrument has by this instrument been subordmated to. o
the lien or charge of the Security Instrument in favor of Lender above referred to. T

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLows\_ e
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A -
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN -

IMPROVEMENT OF THE LAND.
P MR
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Loan Number:

BENEFICIARY OWNER
Washmgton Mutual Bank Q\‘\’ ( z
A0 By: 2
By:

Na.me: CORI W%A%E%&&/ GR/E%S—B/Q?E% /

KRISTY ABARNEY \>
>

Title: Corporate Off" icer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED _THAT-,-'--.. PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTI:E:_S"' CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

", (SUBORDINATION FORM “A”)
STATE OF WASHINGTON | "-_)
COUNTY OF __ i ok
On this day personally appeared before me’ (ﬁ ¢ O\G\(_LA 3 %k
and K ) J "
Ci=XT A A/&w QL , to me known to be the individuals

described in and who eXecutéd the within and‘foregoing instrument, and acknowledge that they: signed.
the same as their free and voluntary act and deed for the us‘e's and purposes therein mentioned. :

WITNESS my hand and official seal this _L day of Md’ AN .- _EQB‘_
== IL.OQO ' -

Notary Public in and for the Stafé of Washington
residing at: __ VYo ynen

My commission expires: \—”Hl

RN
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Loan Number:

LYLES

 State of .Wa__shington )
County of King". )

On March 6, 2008, before me, Brent Ryan Bruinsma, a notary public, personally
appeared Cori Wallace; . Corporate Officer, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that she executed the same in her authorized
capacity and that by her signature on the instrument the person, or the entity upon behalf
of which the person acted, executed the instrument.

WITNESS my hand and oﬁimal séa_l .

Notary Public j§4nd for ti Stafe of Washington
My appointment expires: ¢ | QQ ;2()@‘] e

Notary Public
State of Washington

BRENT RYAN BRUINSMA
My Appointrnent Expkes Jul 22, 2009
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. Escrow No.: 940359
~ EXHIBIT “A”

LEGAL DESCRIPTION

Tract "A" of Skagit County Short Plat No. 120-79, revised December 12, 1979 approved January
3, 1980 and recorded January 8, 1980, in Volume 4 of Short Plats, Page 20, under Auditor's File
No. 8001080002, records of Skagit County, Washington; being a portion of the Northwest 1/4 of
the Southeast 1/4'of Section 32, Township 35 North, Range 3 East, W.M..
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