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Washingt_bﬁ'_'mutual SUBORDINATION AGREEMENT
GUARDIAN NORTHWEST TITLE CO. Loan Number: 670673235

AXNNQE~ 7
NOTICE: THIS SUBORDlNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SQ_ME l;)THE__R= OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 29 day of’ Februa ry, 2008, by Mlchael J heath, alsi known as Atom
Fairweather and Rebecca R Strickland; fusband and wife , owner of the land hereinafter described
and hereinafter referred to as ”Owner”,: and Washington Mutual Bank, present owner and holder of
the Security Instrument and Note fIrS‘t heremafter described and hereinafter referred to as
“Beneficiary”; :

' 'WITNESSETH__.

THAT WHEREAS, Owner, as Grantor, did execute a Securlty Instrument, dated 01/31/2006 to
Group 9 Inc, as Trustee, covering:.
See Exhibit "A" attached hereto and made a part hereof by th:s reference

to secure a Note in the sum of $50,000.00, dated Januarv 31 2006, in favor of Washington
Mutual Bank which Security Instrument was recorded on Januarv 31,2008, in Book O, Page O,
Instrument No. 208043480682~ of Official Records, in the thce of the County Recorder of Skagit

County, State of > 20001310002
Washington, and

WHEREAS, Owner has executed, or is about to execute, a Secufityﬁ.!fh“stru-rﬂent and Note in the sum
of $260,000.00, dated 02/29/2008, in favor of Washington Mutual Bank; hereinafter referred to as
“Lender”, payabie with interest and upon the terms and conditions descr'i:_bed ‘therein, which Security

Inst tistob ded tly h ith; and AN N
nstrument 1S 1o pe recordead concurren Y herewi an .QP,“'- 9\0080 Z_}Q"’OO"’——’

WHEREAS, it is a condition precedent to obtaining said loan that said Securit’y.-l_r_ist__rumen't- last above
mentioned shall unconditionaily be and remain at all times a lien or charge upon.the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security Instrument secu'ring' the sarh‘é is a
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and uncondmonally

subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the ..

Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner and | :
Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a
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Loan Number:

Iiena-df c'h'a_.rge upon said fand which is unconditionally prior and superior to the lien or charge of the
Security 'I'nstrument first above mentioned.

NOW THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other
valuable con5|derat|on the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to indice Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: .+

&) That said Security Instrument securing said Note in favor of Lender, and any renewals or
extensions: thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above mentloned

(2) That Lender would not make its loan above described without this Subordination Agreement.

&) That this agreem_ent s__hall _be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument inl favor.of Lender above referred to and shall supersede and cancel,
but only insofar as wouid affect ‘the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained-in:the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages

Beneficiary declares, agrees and acknowledgés that

A, He consents to and approves (i) all provisions of the Note and Security Instcument in favor of
Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender's loan; .

B. Lender in making disbursements pursuant to any such.-agreement is under no obligation or
duty to, nor has Lender represented that it will, see t6 the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for in such agreement or agreements
shall not defeat the subordination herein made in whole'orin part;

C. He intentionally and unconditicnally waives, relinquishes and subdrdinates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or'charge upon said land
of the Security Instrument in faver of Lender above referred. to"and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and. subordination, specific
loans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

D. An endorsement has been placed upon {he Note secured by the Secuﬁty 1'ns'trumé"m'" first
above mentioned that said Security instrument has by this instrument been subordmated to
the lien or charge of the Security Instrument in favor of Lender above referred to ;

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN.A -
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN .~
IMPROVEMENT OF THE LAND.

S .
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BENEFICIARY - OWNER
Washmgjton (8
By:

By. Michael J Heth aka Atom Fairweather

Name:

JCarbI Mills- i By:

Rebecca R Strickland

Title: Corporate Ofﬁcer
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(éuBoRDINAnow FORM “A”)

STATE OF WASKHAGTON J«(.L'D\@“:LS.

)
e )55
COUNTY OF 1,2%4_ ARy Co D ase SN
(&4

On this day personally appeared before me___
R , to me known to be the i

described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

My commission expires: 7-AS— Qui

4

CHRIBTOPHER O'HALL
O'HA

NOTARY PUBLIC, STATE o:':t&"&"
MY COMMSSION EXPIRES 4.28.2011

WA
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BENEFICIARY OWNER

Washington Mﬂtual Ba W (Z M
oy /. %
By: N OI/{ /{ R__ ishael J_Heth aka Atom Fairweather
Name: Tracy Alleh By: D\\i
Rebecca R Stnckl:ﬁd“"""—"‘
Title: Corporate O__fﬁc-er

E "(AL[__’SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Ty (.S-U_BORDINATION FORM “A")

STATE OF WASHINGTON - )
T ) s8
COUNTY OF Sy

On this day personally appeared before me

and Wil Ta @ r@i
s . to me known to be the |£FP9

described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses. and purposes therein mentioned.

WITNESS my hand and official seal this ._c}ay of

Notary Public in and for the State of Washington
residing at:

My commission expires:

.
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" STATE OF WASHINGTON )

COUNT‘.f'aF. Nt \ :

) - / RV sy
On this.day personawﬁppeared befoe me ﬂlQ A Foa l"LL’(CLM’\ €q
and [ q - ‘J( in g
/\(« )iCQ ..Qj«‘“(x /l(,’UX‘;l , 1o me known to be the individuals

described in-and who exscuted the within and foregoing instrument, and acknowledge that they signed
the same as their fr-e'e and'v__oluntary act and deed for the uses and purposes therein mentioned,

day of }/H(/U’f‘ f ] . .Q’tt 6

TNESS :?5( hand and offlcmi seal this

el iﬂﬁq/}“ . gy,
xéizmg S 7 e Sedes,

My comimission expires:

STATE OF WASHINGTON 9

) 85
COUNTY OF )
On this day personally appeared befoe me
and

. to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses an’d_.pur_po's_e__s- therein mentioned.

WITNESS my hand and official seal this day of

Notary Public in and for the State of Washington
residing at:

My commission expires:

R
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EXHIBIT “A"

Lots 12 and 13, "DEWEY BEACH ADDITION NO. 2", according to the plat thereof recorded in
Volume 6 of Plats, page 13, records of Skagit County, Washington.

zooaomllyloo“
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