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DEED OF TRUST

DATE: March 4, 2008 o

Reference # (if appllcable) S Additional on page
Grantor(s): ;

1. ODLE, STANLEY w

2. ODLE, MARY E ™ .

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skag:t County Trustee

Legat Description: PTN NW 1/4 OF_NW 1/4,~-"‘I&_3~35-4 EW.M.
i T L Additional on page

Assessor's Tax Parcel ID#: 350413;0}035-0009 P36402

THIS DEED OF TRUST is dated March 4, 2008, among STANLEY W ODLE and MARY E ODLE,
HUSBAND AND WIFE, WHOSE ADDRESS IS 23190 BASSETT ROAD, SEDRO WOOLLEY, WA
98284 (“Grantor"); PEOPLES BANK, whose- mailing address is SEDRO WOOLLEY OFFICE,

PHONE: (360) 757-9006, 530B CROSSROAD SQUARE SEDRO-WOOLLEY, WA 98284
{referred to below sometimes as "Lender"” and sometlmes as “Beneficiary”); and Land Title Co.

of Skagit County, whose mailing address is 111 E. George Hopper Rd, Burlington, WA 98233
{referred to below as "Trustee”}.




-

_w;'as:e 8 o sbeq B00C/L/E
i Joupnv Munog ubexg

mmnm i

1sea| 18 ‘10 slusWwsAoIdw Yim 5uswacidil) Yyons soeidal 01 JBPUST 0} AIOIOBISIES S1USWSBUERLIE aew 0] JOIURID
~8anb5y Aew sepua ‘siuswasciduw] Aug JO [EAOWIAL BUl 01 UCIHIPUOD B Sy -lUSSUCO USHIUM Joud S,J8pusT Inoyiim
_ __Auqdmd I_.BBH Qy) WDy SluswaA0IdW] AUE BAOWSL IO YSHOLLBP 10U |{RYS JOJURIE ‘SiusweAcidul] JO [eAOWSY

S IUSSUOD UBLILMA Joud § sepud INoUNM sionposd 3001 10 |aaelh ‘jlog ‘BlUODS ‘ABio ‘|jBO2 ‘{sef pue o
ﬁmpnpuﬂ sjgJauiw ‘equil Aug ‘aacwal 03 1yBu 8y Aued teylo Aue o} 1ueib 10 ‘BAOWSS 10U [JIA Jojueag) ‘BujoBaioy
a8yl o A;llmauaﬁ ayl Buniwy noyupn  -Auadousd eyl yo woiiod Aue Jo Aliadold ay) 01 o uo sysem 10 o Buiddins
Aueg 194;ns A mujad IHUWIO0D J0U SOUBSINU Aue Juied JO 19Npuad ‘asned 10U HEYS JDJUBID  "6)SRAA 6IUBSINN

Sy : ‘an|eAa sl saiasssd 01 AleSSa0sU S2UBUALLHEW pUE ‘STuBWadeldal
JledaJ "e u.uo;:ad Audl.umd pue uopipuos pooB ul Ausdold oyl uwiRlUIBW {|BUS JOJUEID  ‘uleluiely o} Aing

‘sasodind jesnynoubie oy
A||ediouud pasn mu si Auadmd jeey oy -Aladoig eyl U0 SUOREINUY Jaylo 01 10 Ajredold 8yl o asn ayy 0} Sleiel
suoisiacud Buimo(joj eyl “@inejep Uodn PB}OAB) AjleshBwioIne JOJUBID 01 18pua Woly asuady e s eBepand sig)
Auadoly syl woiy sjUey sy 308)j0a (g} pue !Auadoig eyl abeuew Jo smiado ‘asn (Z) !Alledoig s jo |osuoo
pue umssassqd ui uIEuJBJ “} ABw JOWIEBID) ‘}NEYSEG 1O JUSAT UB JO 93USIIN2D0 BYl UM 'asM) puR UO|S8aSSOd

:suoisiaoud Bulamo)jo) syt Ag paulaach aq |jeys Anadalg
ayl Jo asn pue UOISSBSSGG SJOIUEJD ey sasifie JoluelD ALHIJOHd 3HL 40 IONVNILNIVIA ANV NOISSASSOd

sm__aum_ooq paie|ay ay3 pue ‘Jsnif JO paeq SIY} UswasiBy 1pel) syl sapun suonebyqo s,JoueIn
J0 e wuopiad souusd: Ajswn & wiple ApoUIS |lBYS puB ‘enp SwWO023g Aayl S8 JSNJ JO Pesd SiUi AQ Paindas SIUNOwWR
lie sepua o1 Aed j(BYyS JOIUEJE}-""ISU.JI ‘4.-_0 pesg Siul Ul papiAcid espnIaylo s 1daax] "JONVINHOIHId ONV LNIWAVL

‘SINGIL
INIMOTIOS FHL NO ualdaaav cmv NIAID S 1SNYl 40 a3zq SiHL "LISndi 40 (334 StHL ONV 'SININN20A
a3iviad FHL CINIWITHODY Lia3HD 3HL H3IGNN SNOILYDITEO GNY SLINIWA3HOV S.HOLINWHD 40 HOvd
40 IDNVINHOLHId (8) QNY SSINGILEIANI 3HL 4O LNIWAYC (V) 3HNO3AS 0L NIAID SI 'AlHIdOHd TYNOSHId
ANY S1N3H IHL NI 1S3HALNI AJ.iHnOEIS FHL ANV S1N3H 40 INJWNDISSY IHL DNIANTONI ‘LSNYE 40 a33a SiHL

F8S8UPaIGapL] U1 J0 1ed Jo | JO UONEIS[RIIE UOGN peayoAdl AlEo1BWGINE
aq (leys pue uondo s 19puUIY 1E- payoasl aq Agli asusdl yowm ‘suyoid pue slUSY BUl 108403 0) BSUSDN B JOJUBID
0] s1u&8 sapuay "18N4L 40 paag S j0° ﬁwp)ooa) Byl vodn a)royo pur peosjred '‘oy1oeds aq 07 pspusiw s Juawubisse
S(l Ag paleald usl 8Ul !0L0°80°59 MDY an 80UBpPJOIDE Ul peploddy §| juswublisse sy Aladold 8y jo sujosd
pue ‘slusy ‘seses| ||@ o) pue u| 1sa;e1u; pue ‘aqm 1|.|Bu s, Jo1uBID) 4O [je “sapus a3 Alundas se subisse Agauay Joluein

. a ‘gaueieq 06z Aug BUjpuelsyMMIOU 1988 pue 8010}
iy Ul UleLLas 1AM 3SNIL JO PRB(] Sy} JO uau“’éq;._;‘ano;am"q 1 “Iojuein O} spuny ezuBApE O} UONBBHGO S,I6PUST SIELHLLIS)
10 WPesD JO BUIl Byl SJBUILIG) JOU SOOP OJUBIEQ OI6Z Y 0J6Z JO UMOLS JUNCWE By} LB} Jemo| &g sSoull uielies
1 Avw ppeso jo ouy Bulajoass ey; jo ecuejeq pledury ey) “peoueapess Apuenbesqns pue ‘piledes ‘iepuet Aq pesueape
6q ABl spung ‘edaUE{eq ejelpaunelul Aue pUB JUSWeaBy JPaID sUl Ul pepiAcid sk U UPaI]) By3 o} dn 018z WOl Bl
0} awn woyy Juewaeiby Hpssg sy 1epun BuipuBISING BURIRY BY) SEINDBE JSNI] JO POS( SI 1BYL J6PUST PUB JOJIEIY
JO uonuUalYl Byl sl )] "Jueuesiby UPaig By Ul paplacsd se W ¥PalD oy peeaxa jou jeys ‘ydesbesed siy Jo ydesBeied
S86UPOIqepU) Y} Jayya Ul pepiacid s pecuBape J0 popuedxe sunowe Aug pue ‘seBieyd Jeyjo ‘sebeieno Aseiodwel
Aue JusweerBy Npai) oL Ul pepiacid S8 WINS 10 6lB1. 6|qEMEA JO POXI) B 18 BauBjeq yons uo sebieyd eouewy Bupnjou)
10U "awn suo Aue j2 BuIMO esuepeq Bupueisino |jejol. Syl 12U UCHBINLY eyl 0} 19elgns ‘Gwn O} SWI WO ApBLIaI
puE ‘pledel ‘epew 0q ABul SBAUBAPE YONS ~UGREZILIoWE 9ANEBaU smojle jusweniby Upel) oY) !pejesuea 1o pepusdsns
‘peleujuLa) UGaq 10U SHY P8O J0 6| 8Y) puk JuswssiBy Hpess eyl Jo suue) ey B yuam seydwod soumis se Buot os
Huijj 3paid ayy 0} dn iCJUEID 0] SEIUBAPE BiEW O} J6PULT] SeIEBIRO YOIA' "1S0L6IU] JO BRI O[GELIEA B YLIM “1|PDID JO aul)
BuiajoAs) B ‘uopRINUY INOUNA ‘Buipnjoul Sseupelqepu) ayl sa.moss 38T j_ ;o peaqg siyy ‘11AQ34D 10 INIT DNIATOAIH

@/ : eJoH jepuy) "uaalB s) a:mou yans’ pwn pue ssajun suojefjjqo io sueoj jruonppe
8IN085 jou [eys 17 PEsg s Usyy ‘iepust 03 Joluels o suonefiiqo Jo seniigel JaYlo pue 1paso Jo SUOISUaIXE
‘SUEOD| |euonippe AUB LUM uonloBUUOD Ul Buipuay ul yinil JBpun. 18duEd 03 Jybu eyl j0 sojou eamB 03 paunbas s
IBpUBT Byl J| BESIIOILEUN SSIMIBYLO BUI0D8Q ABW 181)B8s8Y J0+ag AR} s;unowe yons Aeda. oy uonebiqo syl selpsym
puB ‘Suopelnll) JO 8INIB1S Aue AQ peleq awodaq Aewl Jayjealay o aq Agw szunowa yons uodn AjeAaodei Jaylaym
pue ‘asimiayio Jo Aued uopepowwoooe ‘Alains ‘aojuesenB se pelefijge Jeylaym 'ssayio ynm Apuwol o Ajjenpiaipu
ajqel; aq ABW JoWIRIE) 18ylaym ‘palepinbiun o peepinbi ‘usBunugd Jo SINjosqE ‘paulwIalapUn 10 PaUlUIBIap
‘10911pUr 10 D8NP ‘8NP 10U Jo anp iaylaym ‘asimieylo 1o AJEIUN|oA eyleym ‘uelssify psi) ayl jo esadind syy
0] pPeiejaiun 10 pale|el Jaylsym ‘Buisie ialjeeiay Jo BuUllsIXe MOU BUISYM -fWwel]l 1o 2I0W 10 suo Aue Jo 1ojuelD) 1suiebe
18pUST AG SWHBID || SB 13M SE WaY JO BIOLI JO BUD AUE JO “JBPUST 0} JOJUBID.{O ‘uoa;atp isasaiu) snjd 'sailljige)) pue
s1gep ‘sucnebiqo || $8/n08s isni| Jo pasg SiY) ‘wswaaiby 1paI) syl o uomppe Nou_vzn\fugj_v1103 SSOMD

"Z20¥9€d 6000-5€0-0-€ L YOSGE 5! Jaquinu uokedyRUED] Xe) Auado;d !Bal:l ayl ‘8286 VM
‘AB||JoOpA 04POS ‘pEOY Nasseq QGLEZ S8 umouy AJuouwuod S| ssa;ppe su 10 Ayiedoid feay ey

NOLONIHSYM 40 3LVLS ‘LISYNS 40 'A_I.NHOO HHJ. Nt 3lvnus

"DNINNIDIE 40 LNIOd 3HL OL 1334 022 HLHON JONIHL
{1334 00€ LSVF IONIHL

11334 0ZZ H1NOS 3ONIHL

11334 00€ 1S3M FONIHL

‘€1 NOILO3S aIVS 40 /L 1SIMHLHON JHL 40 ¥/ LSIMHLIHON JHL 40 2/L

HLNOS 3HL 40 HINHOD LSVIHLHON JHL 40 1SIM 133d 60E LNIOd V'LV ONINNIDIE

:SMOTIO4.
SV 03@0S3a WM ‘ISV3 v IONVH ‘HIHON SE dJIHSNMOL ‘€L NOLLD3AS 40
/L LSIMHLHON FHL 40 ¥/L LSIMHLHON 3HL 40 Z/L HLNOS 3HL 40 NOLLHOd LVHL

(“Auadon |eeu“ aq;} ‘siallew JBjIUIS pue |aw19q1oaﬁ ‘seb ‘|10 smmunu |{e uoiell] Inoylim Bmpmoul ‘Auadojd
jeal ayl oy Buneyas syyold pue ‘senjeial ‘s3ybl Jayio e pue s1yBu uoneBual Jo YouP Yum sapun u yass-Buipniouy
syfit youp pue By Jslem ielem i@ !$eduBuslndde pue 'Aem 4o SlyBu ‘SIUBWSSES ||B SAUNIXI) puE SlusuBACId -
‘sBuipiing pexite 1o peldess Apusnhasgns 10 Bunsixe e yum Jsipebo) ‘Aledoid (eel paqliasep Buimonop” Gl»ﬂ.---.
0} pue uj 1salad] pue ‘sl ‘b s,J0lUBID JO ||B ‘AIRIDleUeq SE JepuaT jJo lijeusq ey} Joj pue uolssassod pue Aug It S
ulﬁp ‘o|es jo Jamod UM JSTUL LT S91SMI] O SASAUCD JOJUGID ‘UCHEISPISUOD ejqeniea 104 "INVHE NV EONVAEANOO e ’

Z ebey - (penunuon) L-Z¥8S1L LS ‘ON usn
lsnyl 40 a33q




DEED OF TRUST -
“Loan No: 5715842-1 {Continued) Page 3

equal value.

-"'”Lpndér"s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reesenaple times to attend to Lender's interests and tc inspect the Real Property for purposes of Grantor's
d r:pmplian-ce" with the terms and conditions of this Deed of Trust.

: =Compllance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

A :complrance by all agents, tenants ar other persons or entities of every nature whatsoever who rent, lease or

. Otperwise use O occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
‘in_effect, of‘all.gavernmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith“any 'such law, crdinance, or regulation and withhold gompliance during any proceeding, including
appropriate. appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion;. Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect,. "Gra‘h‘tor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition 10 thosé dcts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT.BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable all
sums secured by this Deed of Trust or {B} increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lenders prior.Wwrittén consent, of all or any part of the Real Property, or any interest in the Resl
Property. A "sale or transfer mean the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, ar transfer of any beneficial interest in or to any land trust helding title to the Real
Property, or by any other methed of convevance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercrse is prehrhrted by federal law or by Washington law.

TAXES AND LIENS. The followmg prov
Trust:

Payment. Grantor shail pay when e’ (and in ali events prior to delinquency} all taxes, special taxes, agsessments,
charges (including water and sewer)s finesand impositions levied against or on account of the Property, and shall
pay when due all claims for work dong o of for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens Having pridrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. é .

ions reiatmg to the taxes and liens on the Praperty are part of this Deed of

Right to Contest. Grantor may withhe‘id peym"‘ent of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay. so long ‘asL.ender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor 'shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has no't.ipe. of the filing,“secure the discharge of the lfen, or if requested by
Lender, depasit with Lender cash or a sufficient corporate surety.bond or other security satisfactory to Lender in an
ampunt sufficient to discharge the lien plus any costs and attotneys' fees, or other charges that could accrue as a
tesult of a joreclosure or sale under the lien. In any contest; Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedlngs

Evidence of Payment. Grantor shalf upon demand furnish "to’ Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmenta! ofhcral to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (18) davs before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if ghyimechanic’s lien, materiaimen’'s lien, or
ather lien could be asserted on account of the wark, services; or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender- thst Gr er~=-e-an_and will pay the cost of such
improvements, ;

PROPERTY DAMAGE INSURANCE. The following provisions relating to lnsurlng the Preperty are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pohcnes of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable vatue covermg all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance tlatse,. and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance‘as tender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to.Lehder and issued by a
company or companies reasonably acceptabie to Lender. Grantor, upon requést of Lender; will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lander, mcfud g stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prigr_written nbtice to Lender. Each
insurance policy alse shall include an endorsement providing that coverage in favor of Lerderiwill not be impaired
in any way by any act, omission or default of Grantor or any other person. -Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as. a: specral ﬂend hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftér nofice.is given by
Lender that the Property is located in a special flood hazard area, for the maximum ameouht of-Gfantor's credit line
and the fuil unpaid principal balance of any prior liens on the property securing the loan, up te the maximum policy
limits set under the National Flood Insurange Program, or as atherwise required by Lender, and to malntaln such
insurance for the term of the loan. A

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Preperfv Lender may
make proef of loss if Grantor fails to do so within fifteen {15) days of the casuaity. Whether er not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any instrance and apply:
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, orithe restoratlon?
and repair of the Property. W Lender elecis 1o apply the proceeds to restoration and repair, Grantor ‘ghall repair or
replace the damaged or destroved Improvements in a manner satisfactory to Lender. Lender shall” upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds far the reasonable costiof:
repair or restoration if Grantor s not in default under this Deed of Trust. Any proceeds which have not:been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Frust, then to pay agcrued
interest, and the remainder, if any, shall be applied 1o the principal balance of the Indebtedness, If Lender ‘holds .
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as .

LT

Skagrt County Audltor
3/7/2008 Page 3 of 8 8:53AM
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DEED OF TRUST
© _Loan No: 5715842-1 {Continued) Page 5

.::1 -”C_qrﬁ'mercial Codel are as stated on the first page of this Deed of Trust.

_:FURT'HER' 'ASS‘URANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in:fact are a part of this Deed of Trust:

sFurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and

i daliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
:Lender, cauge to_be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and-plgtes as Feénder may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements,tinancing statements, continuation statements, instruments of further assurance, certificates, and
other doguments as ‘may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, Continkie, or preserve {1}  Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and {2} the liens and security interests created by this Deed of Trust as first and prier liens
on the Property,-whether.now owned or hereafter acquired by Grantor. Unless prohibited by {aw or Lender agrees
te the contrary in writing, ‘Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred.io inthis.paragraph.

Atterney-in-Fact, “If Grantor-fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the tiame of Granter‘and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-insfact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be.riecessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragragh. o~ o~

FULL PERFORMANGE. if Grantgr pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obfigations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver 10 Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing “Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid__by-G_rantor,__-i'f permitted by applicable law. The grantee in any reconveyance may be
described as the "person or personslegally entitled thereto", and the recitals in the reconveyance of any matters or
facts shalt be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defaglt:-dhdar this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material risrepraBentation’ at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Granfor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not mest the/tepayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights. in the coflateral. This can include, for example, failure to
maintain required insurance, waste or destructive’ use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the :{dwelling;” creation of a senior lien on the dwelling without Lender's
permission, fareclosure by the holder of anather lien, ot the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an EGent: of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights:and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remeqy:-‘w_ill not bar Lender from using any other remedy. |If
Lender decides to spend maney or to perform any of Grantor's oblfgations under this Deed of Trust, after Grantar's
failure to do so, that decision by Lender will not affect:Lender's right to dectare Grantor in default and to exercise
L.ender's remedies. s o

Accelsrate Indebtedness. Lender shall have the right 'la_t'i-t‘s o_ptiéq.’to declare the entire Indebtedness immediately
due and payable. R

Foreclosure. With respect to all or any part of the Real Propertfikthé" Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lerdgr shall :have the right to foreclose by judicial
foreclasure, in either case in accordance with and to the fuil extent provided by applicable law.

UCC Remedies. With raspect to all or any part af the Persén'al Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Codg. ~ -+’ s

Collect Rents. Lender shall have the right, without notice to Grantor 1o take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, shd apply. the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this fight, Lendér may reguire any tenant ar
other user of the Praperty to make payments of rent or use fees directly %o Lender. ;' If the Rents are collected by
Lender, then Grantor irrevocably designates Lender 48 Grantor's attorney-in-fact to endorse instruments received in
payment thereef in the name af Grantor and to negotiate the same and col_lgcf the proceeds. Payments by tenants
or -other users to Lender in response to Lender's demand shall satisfy the oblig'atio'ris'_ far which the payments are
made, whether or not any proper grounds for the demand existed. Lender may. ‘exercise_jts rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to také possession of.alf or any part of
the Property. with the power to protect and preserve the Property, to operate the ‘Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ‘over‘and above the cost of
the recelvership, against the Indebtedness, The receiver may serve without bond if perfnitted by law. Lender's
right 10 the appointment of a receiver shall exist whether or not the apparent value of the Préperty-exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a-person .from_serving as a
receiver. S

Tenancy st Sufferance. If Grantor remains in possession of the Property after the Propafty is seld as’provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor: shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lendér's option, either: (1)
pay a reasonable rental for the use of the Property, or (2} wvacate the Property immediately up.oﬁ thie, demand: of
Lender. E A

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed:of. Trust or tHe':
Credit Agresment or available at law or in equity. i

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or ather intended disposition of the Parsonal Property is tg be S
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.~ .
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. PAT

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights tq_hg.\'ié
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free 1o sell ail drany |
part of the Property tegether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any .

public sale an all ar any portion of the Praperty.
30
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DEED OF TRUST
- L‘ggn“No: 5715842-1 {Continued) Page 7

. -Sugéessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
i thiis Deed, of Trust shail be binding upon and inure to the benefit of the parties, their successors and assigns. |f
.~ ownership of the Property becomes vested in a persan other than Grantor, Lender, without notice to Grantor, may
deal-with Grantor's successers with reference to this Deed of Trust and the Indebtedness by way of forbearance ar
;exfension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

“Tina is of_.t'hef' Essence. Time is of the essence in the performance of this Deed of Trust.

Walve -.Jiiry.'" AI}"ﬁarties to this Deed of Trust hereby waive the right t y action, proceeding, or

counterclaim b‘rqught by any party against any other party. {Initial Her

Waiver of’"H_orhgstaaa-; Exemption. Grantor hereby releases and walives alf rights and benefits of the homestead
exemption laws ‘of the-State of Washington as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word-*Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. Th_ﬂ'W_Ofd““f__BOII'I'p%WeI'" means STANLEY W ODLE and MARY E ODLE and includes all co-signers and
co-makers signing the Credit' Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 4, 2008, with credit
limit of $40,000.00%om Grantor to Lender, together with all renewals of, extensions of. modifications of,
refinancings of, consclidations. of;*and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS:A VARIABLE INTEREST RATE.

Deed of Trust. The Wordé_." Deed af Trust” mean this Beed of Trust amang Grantor, Lender, and Trustee, and
includes without limitation 3l assignment and security interest provisions relating to the Personal Property and
Rents. iod )

Event of Default. The word-s:""E'v'e_nt of-Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section ofthis Deed of Trust.

Grantor. The word "Grantor" mgéﬁs...'Sﬁ'ANLE:_‘_(..W QDLE and MARY E ODLE.

Improvements. The word "lmb‘rb\g_gmeri'té_:“ :r_n‘egi-ns all existing and future improvements, buildings, structures,
mobile hames affixed on the Real Property, faciities, additions, replacements and other construction on the Real
Property. R S

indebtedness. The word "Indebtedness™ meéans all’ principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
modifications of, cansclidations of and ‘substifutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under. this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specifically; veithout limitation, Indebtedness includes all amounts that may be
indirectly secured by the Cross-Collateralization:provision of this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its _st-.icce'ssors and assigns. The words "successors OF
assigns” mean any person or company that acquires any interestiin‘the Credit Agreement.

Parsonal Property. The words "Personal Property” mieanall equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hergaffer attached or affixed to the Real Property;
together with all accessions, parts, and additions to, “allreplacéménts of, and all substitutions for, any of such
property; and together with all issues and profits therecn and proceeds.{including without limitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Reat Prop_g'ft__y’ and the Rersonal Froperty.

Real Property. The words "Real Property” mean the real propeity, interests a_:'nd rights, as further described in this
Deed of Trust. —

Related Documents. The words "Related Documents”™ mean®all promisgery - notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security.deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter-existing,. executed in connection with
the Indebtedness; provided, that the environmental indemnity agreements’ are not 'Related Documents” and are
not secured by this Deed of Trust. < o

Rents. The word "Rents” means all present and future rents, revenues, income, issties, royalties, profits, and
other benefits derived from the Property. RV I

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose ma"il_irt'b address is 111 E. George
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees. ’ .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEEDOF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. R

GRANTOR:

STANLEY W

.y

va ¢

.

Skagit County Auditor
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