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After recordlng return to:

Kevin® B McGoffln
103 North Towushlp
Sedro- Woolley,_WA 98284

MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE executed this 1st day of
Cctober, 2007 between PUNKIN CENTER, L.L.C. ("Landlord") and
JANICKI INDUSTRIES, INC.- ("Tenant")

1. Purposge: The éartiés execute this memorandum of

lease for recording purpoSesnonly-_,

2. Incorporation by Reference._ The parties
incorporate herein by referencegthat_gertaln agreement for
commercial leasgse entered into the.isﬁhaayQQf October, 2007,
for an initial term of ten {10) yeaié_ﬁroh;October 1, 2007,

with three (3) ten (10) year extensions. - .

3. Description. A portion of the feél,pf@perty
described in attached Exhibit 1, namely: that'pért of
“PARCEL A", comprised of P41216, P41176, and: that portlon of
P41204 lying west of Muddy Creek, and P41201. g

4, Restrictions: Tenant may not assign the lease, or
any interest therein, nor let or sublet the premlses, or anyg
part thereof, or any privilege appurtenant thereto, nor j
permit the occupancy of use of any part thereof by any chetifJ

person without the written consent of the Landiord firstﬁhédi:;"
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. withheld,

©.'5." 'No Option to Purchase.

- .and obtained, which consent will not be unreasonably

aﬂ_Optidﬁ to purchase the leased premises.

This lease does not contain

$N WITNESS WHEREOF, the parties hereto have executed

this Memoréqduﬁfof Lease the day and year first above

written.

Landlord:

BUNKIN CENTER, L. L.C. ~ -

By: Robert W. Janicki "
Its: Authorized Member -

the resgt of this page

Tenant :

T

JANICKI INDUSTRIES, Inc.

By: Peter W. Janicki

=.":'Its: President

is intentionally blank

R
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e Stété}of Washington )

_coéunty of Skagit )

. L-certify that I know or have satisfactory evidence
that Robert W. Janicki is the person who appeared before me,
and said person. acknowledged that he signed this instrument,
on cath stated-that he was authorized to execute the
memorandum of “lease instrument and acknowledged it as the
authorized signing member of PUNKIN CENTER, L.L.C. to be the
free and voluntary act of such party for the uses and
purposes mentioned in-the lease agreement.

DATED thls:V]fu day of  Dphal ., 2007.

KEVIN B. McGOFFIN ' Notary Public': in and r the State

STATE OF WASHINGTON of Washington residing¥at Sgdee-

NOTARY -~ PUBLIC LMy commission expires_\D-\S-2ap0A .
My Commissicn Emlres10-15-2009

State of Washington )

County of Skagit }

I certify that I know or have satisfactory evidence
that Peter W. Janicki is the person who appeared before me,
and said person acknowledged that he signed this instrument,
on oath stated that he was authorized to -execute the
memorandum of lease instrument and acknowledged it as the
President of JANICKI INDUSTRIES, INC. to be the free and
voluntary act of such party for the uses and- purposes
mentioned in the lease agreement. R

DATED this \  day of (O tkxbowmel 200700
KEVIN B. McGOFFIN Notary Public in aRi\%or the State - |
STATE OF WASHINGTON of Washlngton regiding atS\gdse. wm\eﬁ
NOTARY —--- PUBLIC My commission expires_\D -\&- gbz:."\
My Commission Expires 10-15-2005
2 L I ﬂ
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o Ghrwgu T‘ﬁa Company - Isiand Division
ordar NarﬂEd'ma't [LAN . v s R i

o , _ BARGAIN AND SALE DEED
THE GRANTG?R(S} HAMIL?DN OFFICE LLC, 2 Delaware limited fiabillty company

for and 1n cans:ﬂeraﬁan 6f One Milion Six Hundred Fifty Thousand end 00M00... . {$1,850,000.00)
DBOLLARS In-hand paid, bangalﬂs sells, and conveys to PUNKIN CENTER, LLG, a Washingion limitec

liabllity company
the folioiing descnbed 1) mlate sltuat'sd in the Counly of Skagit, State of Washington:

Abbraviated Lagal Pazﬁonsofswhqn 14, Township 35 North, Renge & East of the Willamete Mericlen,
Skagh County; Washingtori: s mors fuily destribed in Exhibit ‘A" atached hereto

Tax Parcel Numbar(s} 350614—,&00&00&1.,P41 174, as more fully described in Exhibit “B” which s
attached herefo and made ap‘art héreof. y

The reel estafs ia canvayed by Gr‘aiﬂorgnd ﬁocapted by Graniee eubjedt o those matters described on
Exhibit “C* atteched h "

The Grantor(s) fortl-nemsalvee and for; fhialy uucaésors in interest dojes) by thess praeema expressly limit
thamnaﬁsofmdeadtomaaehminm and exclude ail covenants arsing or ta arse by
Stetutory or other Implication, and do{es) herisby covenant thet against all parsons wivmscever lerwfity
cleiming or to claim by, mral.lghorundsrsaids -'}andmtoﬁemba,hwwiﬂnrever t and
deferd the said described real estete. - # rid yg'

Daled: February _l,,:_’l__, 2007 GGU?ZE ;‘TT‘E{ é%é?géNgr}(ON
HAMILTON OFFICE LLC,
a Delawere lirrrited tabRity company FEB l

By: Cascade Timbenands, LLC,
a Delaware limited liabiitty company

s Member

By: Olyrpis Resodroa Mahagsment, LLG
AWashington limied Rability company

If's Manaper

Jﬂlﬂma%:gn—o_

BTATE OF WASHINGTON )

counTy oF Kitsap )Jss'

Y cerify that t know or have salistaciory evidence et L0088 M. Ringo \‘nausggamn
who appeared be?'egm mdhaa%‘%adged#ﬂ haslgnedmlaim&umsntand is aguthorzsd to emmﬂn’"'
%m.-?}f‘é“""m of T g rited ot pany,

n imited Bablity company, Manager of Cascade lmbulands,l.l.c a Deiesvare bmited lab compw‘
&cle member of HAMILTON OFFICE LLC, & Daleware imiled Eabitity comgpany and that it = the fres amrgvolunﬁew
act and deed of the said ently, for tha tser artd pirposes daclared i the docameant, mdonoathstabaihathals
auﬂwnzedhexmﬁwaddhuwmm behavufsaldslﬁty

d lngm usan M. Graham-Schuyler
Residng &t SUQUAT] &
Wy spponment seesyra 20, 2010

o 0|migu\Lllmmmymmw|||
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EXHIBIT ‘A
Excrow Order No: BE11081 Title Order Ko.: 1540364

The th Hlf ef the Northwest Quarter; and the Northwest Quarter of the Northeast
. Qiliarter o Section. 14, Township 35 North, Range & East of the Wilkarmatte Meridian, Skagit County,

< ExCEPT the following described tracts:

: The Netth 50 feet thereof, as conveyed to the Puget Sound and Baker River
"~ 'Railroad Company, by deeds recorded in Voiume 70 of deeds, Page 185, and in
.Volime 84 of deeds, Page 603, records of Skagit County, Washington

2. - TheNorth 15 fest of the Northeast Quarter of the Southeast Quarter of the
. Northwest Quarter of the Norttwest Quarter

3 That property conveyed to Puget Sound Power and Light

portion of said 'y
Compsiny; 8 cofporation, by desd dated April 3, 1857, fled April 4, 1957, under
Auditor's-File No. 549528, reconds of Skagit County, Washington, alse described
therein as thé South 100 eét of the West 100 fest of the North 739.62 feet of
that portion. of the Northavest Quarter of the Narthwest Quarier of said section,
lying Easterly of e deunty roed known as the Enstey Road (Cabin Greek Road)
in Hamition, Wash{pgtgn' S

4. That portion conveyed by Thomas: Cook to the State of Washington by desd
dated February 5, 1958, fled February 20, 1958, under Auditor's Flls No,
562027, records of Skagit County, Washington and recorded in Volume 292 of
deeds, at Page 621, records of Skagit Gourity, Washington

5, That portion conveyed to Skaglt Calinty, Washirigton, by deed dated July 7,
1962, racorded July 30, 1862, as-Aiiditor's File No. 624432, records of Skagit

County, Washlington, and recordadhin Voluing 824 of deeds, Page 715,

described as follows: B

A tract of land 100 feet in width, lying 50 feéf on éach aldet of the following

cénterline:

Beginning &t a point on the East line of said Norttwest Quarter-of the Northwest
Quarter which 672.67 feet South of the Northeast Quartar corner therecf; thence
South 56°12'20" Waest 1706.36 feet 1o the West erid o the Stats Highway Bridge
and the terminal point of this lne; B R

ALSO that portion of tha Naritwest Quartar of the Southwest, Cluarter of the.
Northwest Quarter of sald Section 14, king Northerly of the Great Noyther, ..

Rallroad right of way;
EXCEPT road rights of way;

AND EXCEPT a 50 strip North of and paraliel with said Great Northery, R
right of way, L

c AND ALSO EXCEPT that portion of said premises lying Westerly of Harvey Dz
reok; :

AND ALSO EXCEPT that portion deeded ta the State of Washington for Pimary
State Highway No. 16, by deed dated August 12, 1964, recorded September 21, -
1984, under Auditor's Fila No. 658103, records of Skagit County, Washington;

6. That portion conveyed to IMC Industry Group Inc., by instrument racorded under
LPH 15.08

T .
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Auditer's File No. 8610230040, records of Skagit Gounty, Washington

. Those portions conveyed fo the State of Washington by instruments recorded under
-..  Auditor's File Nos. 562026, 854800, 659282, 859518, and 659519 records of Skagit
*_ County, Washington;

i  ALSO any portion thersof taken by decree of appropriation in Skagit County Superior
*. Gourt Gause No. 27870;

~EXCEPT any portion lying In the bed of Alder Craek and Alder Slough;

AND EXCEFT from all the above any portion lying within any Skagit Caunty road

-, Fight'of way, Washingtor State Highway, Town of Harnilton Strest or the Puget
‘Soundgnd Baker River Rallroad right of way.

8. That portion yihg North of State Route 20,

9. Lot 1 Town of Hatnilion.Short Plat No. 94-01, approved February B, 1984, and recorded
February 111894, iwVolume 11 of Short Plats, page 58, under Auditar's Flle No.
9402110124, revords of $kagit County, Washington; bsing a portion of the Northwast
Quarter of the Northeast Quarter,

TOGETHER WITH maf_pé&ia of Vacatied Enstey Road as may attach by operation of law.
Siuated in Skagit County, Wastington ' :
PARCELB: L R
That portion of the East Half of the Norihsast Gilarfor of the Souttwest Quarier of the Norfhwost

Quarter of Section 14, Township 35 North;:Ranije 6 East of the Willamette Meridian, Skagit County,
Washington, lying North of the Great Northem Rallway right of way;

EXCEPT road rights of wéj:

AND EXCEPT a &0 foot strip adjoiriing the Notth side of the Graat Northern
Raiiway right of way es conveyed to the town:of. Hamilton, by deed dated Apri
18, 1822, recorded June 7, 1922, undér Auiditor's File No. 156882, records of
Skagit County, Washington; R

AND ALSO EXCEPT spur tract of reliway, 4 referred t6 1t deed from Seattie snd
Northem Reilway Company, dated January 30;1902,-8nd rscorded Aprit 5, 1902,
i Volume 46 of deads, Page 428, meords of Skap Dci’unt)?‘_’:}??as_;ﬂngton;

43

PARCEL G

That portion of the West Half of the Northeast Quarter of the Southwest thrtemf me Nérthwest
Quarter of said Section 14, Township 35 North, Range 8 East of the Wiliamette Merldian; Skaglt
County, Washington, lving North of the Great Northern Railway right of way and Wastérly of the:apur-

tract of raliway extending from said main tract to the mill of the Lyman Lumber Company as-€onveyed .

by deed dated January 30, 1902 and recorded Aprl 5, 1802 and Auditor's File No. 38458 rpoords of
Skagit County, Washingtpn. in Volume 46 of deeds, Page 428; | :

EXCEPT highway rights of way;

AND EXCEPT a 50 foot strip adjoining the North side of the Great Nortiar
- Rallway right of way as canveyed ko the Tewn of Hamilton by deed dated Aprl-

18, 1922, racorded Juns 7, 1922 under Auditor's File No. 158882, recerds of

Skaglt County, Washington; g

AND ALSO EXCEPT Lot 1, TOWN OF HAMILTON SHORT PLAT NO, HAM-94-
1, approved February 9, 1894, recorded February 11, 1994, in Yolume 11 of
Short Pats, Page 58, under Auditor's Fiie No. 94021 10124, records of Skagt
County, Washington, and being a portion of the Norimwest Quarier of the

Ay

J 3050
Skagit County Auditor

~ 3/5/2008 Page

7 of

[l

3
12 2:40PM




Nertheast Quarter of said Section 14,

Sttuated In Skaglt County, Washington

F ARCELD

“That portion of the East Haif of the Northwest Quarter of sald Section 14, Township 35 North, Ranga
~. 8 East of-the Willamette Meridian, Skagit County, Washington, described as follows:

. " Beglnnifig_at a paint 3555.4 fest West and 1238.6 feet South of the Northeast comer of Segtion 14:
" thence South 368 feét to the North boundary of the Great Northern Railway right of way boundary,

thence Nortly 88°13 West 220 feet, mare or less, along said boundary, 1o the East boundary of the

county.-road; *. T _

thence North'194 feet tothe South boundary of the Puget Sound and Baker River Railway;

thence alongcurve to the right of 13° a distance of 286.9 fest, more or less, to the point of beginning;

~EXCEPT that portion, if any, iying East of the West ine of those premises
* cotiveyéd 1o Tate Lundy by deed dated July 10, 1937, filed August 9, 1937 under
‘Auditor’s Fte No.'203192, records of Skagit County, Washington, and recorded
"' inVolame 172 of deeds, at Page 431,

Situated in Skegit County; Washingtof .-

PARCEL E:

That portion of the Northwest Quertaf of the Southwest Quarter of the Northwest Quarter of Section
14, Township 35 North, Range 8 East of the:Willarnette Meridian, Skagit County, Washington, lving
North of & 50 foot strip North of and pamailel to the right of way of Great Northem Raitway Company
and Wastery of Harvey Davis Greek. - o

Situated In Skagit County, Washington -

PARCEL F: _ _ _
The West 70 feet of the North 100 fest of the Scuth Halt
Quertsr of the Northwest Quarter of Section 14, Townsh
Maridian, Skagit County, Washington; s

EXCEPT county rosd,

the Ncrﬁwvest Guarter of the Northwest
North; Range 8 East of the Willamette

Situzted In Skaght County, Washington
PARCEL 4:

That portion of the Southeast Quarter of the Northeast Quarter of Section. T4, Township 35 North,
Range 6 East of the Willamette Meridian, Skagit County, Washington, which ll6s. West of tis West
boundary of Alder Creek and North of the North Bne of HAMILTON'S TOWNSITE SECOND ,

ADDITION, according to the plat thereof recorded in Volume 2 of Plats, page B0/racords of Skagit
County, Washington -

Situated [n Skagit County, Washington

PARCEL H:

That portion of the Northwest Quarter of the Southeast Quarter of the Northwest Quarter Bf'Sedﬂaﬁ

14, Township 35 North, Range 6 East of the Willamette Meridian, Skagit County, Washington, hng’

North of the Great Northern Raitway right of way; o
EXCEPT road rights of way, _
AND EXCEPT that portion conveyed to Soott Paper Company by deed dated April 22, |

1876 and recorded May 4, 1978, under Auditor's No. 834361, records of Skagit County ,
Washington;

m

00803050
Skaglt County Auditor
3/5/2008 Page 8 of 12 2:40PM




{Also known as a portion of Lot 2, TOWN OF HAMILTON SHORT PLAT NO. 94-01, approved
_February 8, 1884, and recorded February 11, 1884, in Volume 11 of Short Slats, page 58, under
* Auditor's File No. 8402110124, records of Skagit Courdy, Washington; being & portion of the
"Nerthmst Quarter of the Northeast Quarter).

Suuatad ,‘Skagi’t County, Washington

“Lotsd through-zo Biock 19, Lots 1 through 3, 13, 14, 18 through 26, Block 23,  Lots 1 through 15,
Black 26, Lots I through 18, Block 27 Lots 1 through 9, Block 28, Lots 1 through 11, Block 37, Lots 1
and 2, Block 38, alf in THE HAMI LTON TOWNSITE COMPANY’S SECOND ADDITION TO THE
TOWN OF HAMILTON, "
according tothe plaf ths{ecf recorﬂed in Volume 2 of Plats, page 80, records of  Skagit County,
Washmgtcn, L ) _

Situated in Skagit 00 1, Washington
PARCEL .
Lots 1 through 22, Block 16, Lots through 5, the West 15 feet of Lot 6; the West 15 feet of Lots 19
and 20 through 24, Block 17,all iTCENTRAL ADDITION TO HAMWL.TON, according to the plat
thersof recorded in Volume' 2 af Plats, page.55;. records of Skagit County, Washington.,

Stuated In Skagit County, Washington */

PARCEL K:

(B

Lots 1105, and Lots 7 to 22, Block 1, all of Blogk 2, Efock 7 and Block 8, RIVERSIDE ADDIT!ON TO
THE TOWN OF HAMILTON, according to iha plat theraof recorded in Volume 2 of Plals, page 83,
records of Skaglt County, Washington, .7, -

Shuated In Skagit County, Washingfon

T
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EXHIBIT *B"
Assessor's Parcs} Numbers

Hamtlton Office

P41174
PEYITE

Do
4
r
4 []
4
-
L ¥
\ Gity Lots
15
. 14
5 e
£
r
P18 41
1 -
745 TERET
PI3758 411
i
F
411601 1
117
]

) I 0050 A0S 10 0 o e
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EXHIBIT 'C
Title Order.; |C40364
Exceptions and resesvations as contained in Deed;
July 7, 1989
8807070037, records of Skaght County, Washington
Scott Paper Company
Mineral estate

2.7 ' Easgméﬁ'i,.fﬁq:nghg the terms and condifions thereof, granted by Instrument(sy,

Recdrded:. - July 7, 1989
Augditors No .. 8807070037, records of Skagit County, Washington
Infavor of.” - Beott Paper Company

For:, Road use and road construction

3. Easemeﬁt; mﬁu irg e‘rerma and conditions thereof, granted by Instrumesnt{s);

Recorded; - | " July 7, 1989

Auditor's Nof; " BBO7070087, records of Skagit County, Washington
In favor of: Scoft Paper Company

For:

Hydroglectric project site sasement raservation

4. Any unpatented miniig,claind and sl matters and rights relating thensto,

5  Any b’rohibitlon or rlmnaﬂonan eUSE; mwpancy or improvernent of the land resulting
from the rights of the pubfic or riparian Swnérs to Use any watsrs which may cover the
fand or to use sny portion of the land which Is now or may formarly have been coverad by
water. e :

6. Rightofuss, control,orregula:t'ion ‘

bythe United Btates of America in the exercise of
pawar aver commerce and navigation. s

7. Any question of Iocation, boundary, oF a'faa_i(é];atéa.to the A#der Creek or Muddy Creel,

8. Rights of the Stats of Washington in and to thist jortion.of said-premises, if any, fying in the
bed or former bed of the Aldar Creek or Muddy Crésk

8. Exceptions and reseivalions as contained in Deed;

Recorded: July 7, 1689

Auditer’s No.; 8807070037, records of Skagit Sty Washingtor:,

From: Scott Paper Company RO ! .

As Follows: * Grantor hareby excepts from the above-described faal property and

resarvas unio Grantor, its successors and essigns, the ninera]
estate, es described below: L S

Dascription of the Mineral Estate. The substanchs:hersin excepted
and reserved include the following minerals: All métals; precious or
base; metallic and nonmetaliic minerals; orss; mineral products:
mineral matsrals, and substances in, on, or lying beneath the
surface of the property, axcept sarth soft, bullding storis, rock: s
and gravet, ' -

continued.....
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EXHIBIT 'C
Title Order,: 1040364

:"-Exceplions and reservations as contained In Dead;
e Rec'orded July 7, 1989
' ,.»Aumior's Na.: 8907070037, records of Skagit County, Washington
oA Byeculed By Suott Paper Company
T A Faﬂu-.-.fs! : Grantor hisraby excepts from the property and reserves unto
= Grantor, its successors and assigns, including its contractors and
licanseses, a non-exclusive easement over and upon any and ali
g logging roads, as well as the right fo corstruct such additional
"~ romds as may be hecessary, for purposes of obtaining access to
e and removing forest products from lands adiacent 6 or adjoining
i property and upon which Grantor has or shall have the right to
~hafvest and remove forest products. Any damage caused o any
__road so used shall be repatred by Grantor at Grantor's expense,
. Reconstruction, afteration or substantial improvermnents of existing
roads. st receive approval in advance by Grantse, which
-appfaval shail not be unreasonably withheld.

11. Easement, :ncludlng th ermis-and oahd!tk;ns thereof, granted by insfrument(s);

Recorded: Mam 28,2008

Auditor's No{s).. 200303280003, 1ecods of Skagit County, Washington
In favor of: Town &f Hamiton .~

Far: Waterlifig

Affects: Sectlon 14, ownshlp 35 MNorth, Rangs & East of the Willamette
Mesidian:

12, Any question thst may arise due'to'shifting or chaﬁga‘in the course of the Alder Creek,
. Muddy Creek and the Skagit River or dus fo- sajd Alder Gresk Skagit River, and Muddy
Craek having shifted or changed its cwme.

13.  Right of the'State of Washington in and to tha{portinn gf thé properly described herein, if
any, lying in the bad or former bad of the Mder cras : kagit Rwer and Muddy Creek, i
navigable. :

14. Easemant, including the terms and oondlﬁons there ¥ grantaﬂ hy fns’(rument-

Recordad: Jarw@ry 31, 2001 :

Audhor's No.:! 200101310138, records of Skaglt Ct:m'nty W ngtnn

In favor of: Fuget Sound Power & Light Compatly | o

For: Undsrground electric system, togetfier: wIth nacsssary
appurtenances

Affecis: Notth'Half of the Northwest Quarter and the Noﬂhwast Quartar of
the Northeast Quarter of Saction 14, Tmmshlp‘&& North, Rahge 8
East of the Willamotte Meridian

15. Easement, including the terms and conditions thereof, conveyed by ins’hme"“ (s)
Recordad: March 26, 2003

Auditor's No(s}.. 200303260003 records of Skagit County, Washmgtnn :

In favor of Town of Hamfiton

For: Non-exclusive perpetual easement for water main and relamd
accessories

- END OF SCHEDULE 8-001 -
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