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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and.other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documt,m are also provided in
Section 16. ;

(A) "Security Instrument” mecans this document, which is dated FEBRUARY 22 2008 , logether
with all Riders to this document, :

{B) "Borrower" is '

RICHARD S LONGSTREET, AND KATHLEEN J LONGSTREET, HUSBAND AND, WIFE

INDIVIDUALLY AND AS TRUSTEE OF THE LONGSTREET FAMILY TRUST UNDER

TRUST INSTRUMENT DATED AUGUST 1, 2005 FOR THE BENEFIT OF
RICHARD S. LONGSTREET AND KATHLEEN J. LONGSTREET

Borrower is the trusior under this Security Instrument, W e

Lendur b COUV}W%UJE\L Ranie FoB

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B DOC ID #: 00018875485202008
(C) "Lender" is

:.’COUNTRYWIDE BANK, FSB
“Lenderisa FED SVGS BANK

Orgam?ﬁd and existing under the laws of THE UNITED STATES

Lendér's address is

'1199 N@rth Falirfax St. Ste.500¢, Alexandria, VA 22314

Lender 15 the bcm,ﬁc:ary under this Security Instrument.

(D): "Trustee" ‘is

RECON TRUST CO[VIPAI\I&.r

MSN “T0-012 225 WEST HILLCREST DRIVE, THOUSAND OAKS, CA 91360

(E) "Note" meansthe promissory note signed by Borrower and dated FEBRUARY 22, 2008 . The

Note states: thai B(}rrowcr owes Lender

THREE HUNDRED N HOUSAND and 00/100

Dollars (U.S. § 300’ OGO 'OG ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to'pay ‘Ihe debt in full not later than MARCH (01, 2038

L) "Property" “means th(, property that is described below under the heading "Transfer of Righls in the
Property.”

{(G) "Loan" means the: dcbl cwdenccd by the Notv plus interest, any prepaymenl charges and late charges duc
under the Note, and all sums due urider this Security Instrument, plus interest.

(H)} "Riders” means all Riders to thig Security Instrurent that are executed by Borrower. The (ollowing Riders
are to be executed by Borrowcr [check box as applicable]:

] Adjustable Rate Rlder D Condommtum Rider [__] Second Home Rider
Balloon Rider [ TPlanned Unit Development Rider 114 Family Rider
VA Rider [—__—I._B;wcckl___){ Payment Rider E‘ Otherts) {specify]

INTER VIVOS REVOCABLE
TRUST RIDER

(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative roles and orders (that: hdve l;hf: cif;cl L)f law) as well as all applicable final, non-appeatable
judicial opinions.

() "Community Association Dues, Feem and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcny by a C(mdommmm assoctation, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any tmn';fer of fundf; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an, electronic terminal, 1elephonic instrument,
computer, or magnetic tape so as 1o order, instruct;: or; Authorize a financial institution to debit or credil an
account, Such term includes, but is not liomted to, pmm -af-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automatéd (,]carmghous; transfers.

(L} "Escrow Items" mcans those itemns thal are described in Section-3.

(M) "Miscellaneous Proceeds™ means any compensation, qett]emem awau‘d ol damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
1o, or destruction of, the Property; (i1) condemnation or other lakmg of all or any part of the Property; (iii)
conveyance in tieu of condemnation; or (iv) mlsreplesmlanom of, OF omlsqlom as Lo, the value and/or condition
of the Property. :

(N) "Mortgage Insurance' means insurance protecting Lender agam‘;l. lhe nonpaymenl of, or defaull on, the
Loan,

(0) "Periodic Payment" rcans the regularly scheduled amount due for (J) pnnc;pa] and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. it

(P) "RESPA" means the Real Bstate Setilement Procedures Act (12 U. S C Sﬁcuon 2601 el seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be: amcndcd fr()m Lime 0 tme, or
any additional or successor legistation or regulation that governs the same Subj-;,c[ matler: As usced in this
Security Instrument, "RESPA" refers to all requirements and restrictions that “are 1mp<m,d in regard 10 2
"faderally related mortgage loan" even if the Loan docs not qualify as a "federally reldted morlgage loan” under
RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Propcr[y wheLhcr or nol
that party has assumed Borrower's obligations under the Note and/or this Security EnstrumenL

TRANSFER OF RIGHTS IN THE PROPERTY : :

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rem,wals (,x[t,nxmnf-} and
modifications of the Note: and (ii) the performance of Barrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys 1o Truqtee in trust, w;th
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e powemf sale, the [oHowing described property located in the
TLE COUKTY of SKAGTT

[Typc of Recording Jurisdiction] [Name of Recording Jurisdiction]
Sﬁﬁ EiﬂIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently ha;f'tuhe addﬁ:ss!o‘f
" 7 6362 S SHORE RD, ANACORTES
L [Stree/City]
Washington 98221-9076 (" Property Address™):
[Zip Code] A L

TOGETHER WITH a!i"-the.impro%kcrﬁ@ts now or hereafter erected on the property, and all eascments,
appurtenances, and [ixtures now er Yiergafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Bl e T

BORROWER COVENANTS that Borrower s lawfully seised of the cstate hereby conveyed and has the
right to granl and convey the Property ‘and_ that the Properly is uncncumbered, except for encumbrances ol
record. Borrower warrants and will defend. generally. the title to the Property against all claims and demands,
subject 1o any encumbrances of record. S5

THIS SECURITY INSTRUMENT toOmbines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inicrest on, ‘the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrewer shall also pay funds for Escrow foms
pursuant to Scction 3. Payments duc under the Note and this. Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by ‘Lender as payment under the Note or this Security
Tnstrument is returned to Lender unpaid, Lender may require thal any o1 all'subsequent payments due under Lhe
Note and this Security Instrument be made in onc or more of the following forms, as sclected by Lender: ()
cash; (b) money order; (¢) certified check, bank cheek, treasurf:;r's check or cashier's check, provided any such
check is drawn upon an institetion whose deposits are insurcd by: a federal agency, instrumentality, or enuty; or
(d) Electronic Funds Transfer. Pt o

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are sufficient 1o bring the Loan
current, Lender may accept any payment or partial payment insufficient “to° bring .the:Loan current, without
waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in the luture,
but Lender is not obligated 1o apply such payments at the time such payments aré accepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makés payment 1o bring the Loan‘current-If Borrower docs not
do so within a reasonable period of time, Lender shall either apply such funds or return themi'to Borrower. If not
applied earlier, such funds will be applied (o the putstanding principal balance under the Note immedialely prior
1o foreclosure. No offset or claim which Borrower might have now or in the future against-Lender shall relicve
Borrower from making paymenis due under the Note and this Security Instrument or b'er.fm'.mi'ﬁg: the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section.2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interést die _.~undér: the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to.cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first. to lalg
charges, second to any other amounts due under this Security Instrument, and then to reduce ‘the principal:

balance of the Note.
TN A
200802290020
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H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
“ atnount :pay any late charge due, the payment may be applied to the delinguent payment and the late charge. I

-+ mpre than-one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the

repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess cxisls after the payment is applicd 10 the full payment of one or more Periodic Payments, such excess
thay be applicd {0 any late charges duc, Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

‘Any app_l_it:aiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note ‘sha]_l_'n_ot:extend'ur postpone the due date, or change the amount, of the Periodic Payments.

3.... Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) laxcs
and assessments and otheritems which can attain priority over this Security Instrument as a lien or encumbrance
on the Propérty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Liender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrowerio Eenderin Jieu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 0., These.items arc called "Escrow llems.” At origination or at any time during the term of
the Loan, Lender miay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Tiem. Borrower shall promptly furnish to
Lender all notices of amounts‘10 be-paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Rorrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts dve for any Escrow Hems for'which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish 1o Lender receipts evidencing such paymeni within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed L0
be a covenant and agreement contgined in this-Security Instrument, as the phrase "covenant and agreement” is
used in Scction 9, If Borrower is obligated (o pay’ Escrow Tiems directly, pursuant to a waiver, and Borower
fails to pay the amount due for an Escrow’ Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any titme by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. R

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under
RESPA. Lender shall estimate the amount of Furids due on the basis of current data and rcasonable esimates of
expenditures of future Bscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depositsare msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose-deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow. ligms nd fater than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds,-anrually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest ofi the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be
paid on the Funds, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shalt. be paid on the Funds, Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as réquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Ti¢ndér shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shill: pay to Lender the amount
necessary o make up the shortage in accordance with RESPA, bul in no more than-12 monthly payments. if
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender.shall'nogfy Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments: g

Upon payment in full of ail sums secured by this- Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. . BT

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charggs, fines; and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaseholid payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, ilany. To the extent
that these items arc Escrow ltems, Borrower shall pay thera in the manner provided in Seelion 3.7 .+

Borrower shall promptly discharge any lien which has priority over this Security Instrument: unless
Borrower: (#) agrees in writing to the payment of the obligation secured by the tien in & ma_nﬁer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in g_oo_g....t'éjtll:bﬁi:, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate-to prevent-the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded; or,
tc) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secrity
Instrurnent. If Lender determines that any part of the Property is subject to a lien which can attain'pr'i(_)riiy,;-{)fx?(;f

this Security Instroment, Lender may give Borrower a notice identifying the lien. Within 10 days of the datg on_ S
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in = 7

this Section 4. S
Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or reporting e
service used by Lender in connection with this Loan. s
“mm Form 3048 1/01
0
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
“ Property insured against loss by fire, hazards included within the term "extended coverage,” and any other

-~ hazards”in¢luding, but not limited to, earthquakes and floods, for which Lender requires insurance. This

in’sur‘énc"f': shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requites.-What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan. The
insurance: Carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove
Borrewer's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connéction with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services;-or.(b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings. or similar changes occur which reasonably might affect such determimation or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managemeni Agency, in connection with the revicw of any flood zone determination resulting from an objection
by Borrower.” S

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option an'd_,.B:'erd‘war's expense. Lender is under no obligation to purchasc any particular type or
amount of coverage. Theréfore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Lability and might
provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
insurance coverage so obtainéd mijtht significantly exceed the cost of insurance thal Borrower could have
obtained. Any amounts ‘disbursed.by-Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policics reguired by Lendér and renewals of such policies shall be subject 1o Lender's right 10
disapprove such policies, shall“include a-ﬁpanﬂard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall-have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly giveio Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage; not othérwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. LA

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing,
any insurance proceeds, whether or not the ynderlying msurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sceurily 18
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such insurance
proceeds until Lender bas had an opportunity to inspect such Property to ensurc the work has been completed 1o
Lender's satisfaction, provided that such inspection shall bc___under_lﬂken prompily. Lender may disburse procecds
for the repairs and restoration in a single payment or in ascri€s of:progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 10 pay Rorrower any inferest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shallnot bepaid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair'is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2. EE

If Borrower abandons the Property, Lender may file, negotiaic and settle any -available insurance claim and
related matters. If Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may negotiate and settle the claim: The 3@-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section:22 or otherwise, Borrower
hereby assigns 10 Lender (a) Borrower's rights 1o any insurance proceeds in an amount not. to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 10
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may usc the insurante proceeds cither 1o
repair or restore the Property or 10 pay amounts unpaid under the Note or this ‘Sécuri_ty’ulps‘irumenl, whether or
not then due. _ : L R

6. Occupancy. Borrower shall occupy, establish, and use the Property as I%"ori‘owcr‘_s.:prjncipal residence
within 60 days after the cxecution of this Security Instrument and shall continue & (_).C‘C‘.iipy' the. Property as
Borrower's principal residence for at least one year alter the date of occupancy, unless: Lendér-otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exienuating cireumstarices. cxist which
are beyond Borrower's control. e A Ty

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall. not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on’ the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order:{o preventihe
Property from deteriorating or decreasing in valve due 1o its condition, Unless it is determined. pursuant 10+,
Section 5 that repair or restoration is not economicaily feasible, Borrower shall promptly repair the Property i
damaged to avoid further deterioration or damage. [f msurance or condemnation proceeds are paid m-comiection’

with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoririg ihe

Property only if Lender has rcleased proceeds for such purposes. Lender may disburse proceeds for the repairs” .
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance:”
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved-of

AR
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* Borrowcrs obligation for the completion of such repair or restoration.
< 7 Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has reasonable

o "k:a;‘jsé,_.he{_lder may inspect the interior of the improvements on the Property. Lender shall give Borrower notice

at the’lime of or prior (o such an interior inspection specifying such reasonable cause.

© 8. . Borrower's Loan Application. Borrower shall be n default if, during the Loan application process,
Botrower.oF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscnt
gave ;meiierially'f;faise, misleading, or inaccurate information or stalements 1o Lender (or failed to provide Tender
with matcrial information) in connection with the Loan. Material representations include, but are not limited to,
rcpreSsnLat_jQ.né concerning Borrower's occupancy of the Property as Borrower's principal residence.

9.... Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails 6 petform the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that-might Significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (stch as g proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priorily.over this Security Instrument or 10 enforce laws or regulations), or (¢} Borrowcer
has abandoned the Property, ‘then Lender may do and pay for whatever is reasonable or appropriaie 10 protect
Lender's interest inf the P;(}peﬁy-'and rights under this Sceurity Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sumﬁ' secured by a-lien which has priority over this Sccurity [nstrument; (b) appcaring
in court; and (c) paying reasonable-attorneys' fees o protect its interest in the Property and/or rights under this
Security Instrument, including ifs secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to'do-s0. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9~ '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These arnounts shalf bear interest at the Note rate from the date of disbursement and
shall be payabie, with such interest, uponnétice’ from Lender to Borrower requesting payment.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If
Borrower acquircs fee title 10 the Property, theleasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ‘maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower. was required-to make separalely designated payments toward
the premiums for Mortgage Insurance, Borrower shall -pay- the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previous]y:jin;;éffecl, from an alternale mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance cgverage is riot available, Borrower shall continue 1o pay
to Lender the amount of the separatcly. designated payments that-were due when the insurance coverage ceased
to be in effect, Lender will accept, usc and retain these payments as a-non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable; notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower:any interest or carnings on such loss
reserve, Lender can no longer require Joss reserve payments if Morlgage Insurance coverage (in the amount and
for the period that Lender reqguires) provided by an insurer sclecled by Lender, again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 10
Lender required Morigage Insurance as a condition of making the Loan and Borrower was required 1o make
scparately designated payments toward the premivms for Morigage Insurance, Borrawer shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundablé logs;reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writicn. agreemient” between Borrower and
Lender providing for such termination or until termination is required by Applieable Law, Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note. "

Mortgage Insurance rcimburses Lender (or any entity that purchascs the: Note) for .certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party 10 the :Mdrtgagu;-:l'ﬁsﬁrance.

Mortgage insurcrs evaluate their total risk oo all such insurance in force from time to tine; and may cnier
into agreements with other parties that share or modify their risk, or reduce losses. These” agreements are on
terms and conditions that are satisfactory to the mongage insurer and the other party.(or. parties) to these
agreements. These agreements may require the morigage insurer 0 make payments using E:my--x_s'éij_rce of funds
that the morigage insurer may have available (which may include funds obtained from” Merigage Insurance
premiums), o

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any-other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dérive from-(or
might be characterized as) a portion of Borrower's payments (or Morigage Insurance, in exchange for sharing or;,
modifying the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiumns paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: ‘ A

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage .
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will’
owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

T
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.7 .{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
~ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
. ~inglude-the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
" 11, -Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property.if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration.period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportpr’ii__ty_:'lo"i:n's_pect such Property to ensure the work has been completed to Lender'’s satisfaction,
provided that such: ingpeetion shall be undertaken prompty. Lender may pay for the repairs and restoration in
single disbursement or in a‘series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable‘Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrpwer:any-interest or earnings on such Miscellaneous Proceeds. I the resloration or repair is
not economically féasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Seeurity Tnstrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellancous Proceeds:shall be applied in the order provided for in Section 2.

Intheeventof a Lotal:takihg, destruction, or loss in value of the Property, Lhe Miscellancous Procecds shall
be applied to the sums sécuréd by this Sécurity Instrument, whether or not then due. with the excess, if any, paid
1o Borrower. S L

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial-taking, destruction, or loss in valuc is equal to or greater than the
amount of the sums secured by_this::_Sccui'it_y-ﬁ Instrument immediately before the partial taking, destraction, or
loss in value, unless Borrower and .ender otherwise agree in writing, the sums secured by Unis Security
Instrument shall be reduced by the amount of the-Miscellancous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower::

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous. Proceeds shall be applied to the sums secured by this Secunty
Instrument whether or not the sums are then due: *

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award (o s¢itle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is_given, Lender is authorized to collect and apply the
Miscellancous Proceeds either Lo restoration or repair<of the Property or (o the sums secured by this Security
Instrument. whether or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrawer has a right of action-in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether-civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property orgthér materialimpairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that arc
attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall be paid 10
Lender. L o f

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the'Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender 1o Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors
in Interest of Borrower, Lender shall not be required to commence proceedings dgainst any Successor in Interest
of Borrower or to refuse (o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any‘Suceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withiout limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower.orin amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.” .~ .~

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower wha cO-signs
this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms ‘ol this: Security,
nstrument; (b is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees.
that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations wilhh
regard to the terms of this Security Instrument or the Note without the co-signer's consent. R O

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's”
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrq-wéf’_g_--- "
rights and benefits under this Security Instrument. Borrower shall not be released [rom Borrower's ()b]ig;::u'_::_()ﬁs
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_&.a'r‘i_(_l:_liiibi]i[y under this Security Instrument unless Lender agrees to such release in writing. The covenants and
* agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

-+ and assigns of Lender.

¢ 7147 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's défault, for the purpose of protecting Lender's inlerest in the Property and rights under this Security
Tnstrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard (o any
other fees, the absence of express authority in this Security Instrument to charge a specilic fce 1o Borrower shall
not be ‘construed as a prohibition on the charging of such fee. Lender may not charge fees that arc cxpressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan i$ subject 10 a law which sets maximum loan charges, and that law is finally interpreled so that
the interest or.cther loan-charges collected or to be collected in connection with the Loan exceed the permitted
limits, then; (a) any such-loan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and, (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower.‘uLé'ndc'r‘-may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment "t'o‘Bnrrower. If a refund reduces principal, the reduction will be treated as a parual
prepayment without.any: prepayment charge (whether or-not a prepayment charge is provided for under the
Note). Borrower's acceptance of-any such refund made by dircet payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices giveriby Borrower or Lender in connection with this Sccurity Instrument must be
in writing. Any notice 1o Borrower in. connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent
by other means. Nolice 10 any one Borrower shall constitule notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by nétice_ o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procc__g;lufcc.-fbr reporting Borrower's change of address, then Borrower shall only
report a change of address through: that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this __S‘écuri_ty-:_lnstrument shall not be deemed to have been given Lo
Lender until actually received by Lender, If any notice required by this Securily Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. s

16. Governing Law; Severability; Rules.of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction. in which the Property is localcd. All rights and obligations
contained in this Security Instrument are subject’to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to-agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agréemient by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts‘with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which tan be given effect without the conflicting provision.

As used in this Security Instrumenl: (a) words “of the-masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words-in‘the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy ofthe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowér.:As uscd in this Section 18,

"Interest in the Property” means any legal or beneficial interest in he, Propetty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of titke by Borrower at a fuwre-date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferredj.without Léndér's prior written conscnt,
Lender may require immediate payment in full of all sums secured by this.Sceurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. Thé notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with-Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay thesé sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Sccunty Instrument-without further
natice or demand on Borrower. A

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain.conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to-the earlicst
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Seeurity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (e reinState; or (¢)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender.all
sums which then would be due under this Security Instrument and the Note as if no acccleration-had: occurred;

(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in, énforcing (hig:

Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valu_aﬁ(__m i
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under. 5

Security Instrument; and (d) takes such action as Lender may reasonably require 10 assure that Lender's intcresl

in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums st:burc_d by .
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement”
sums and expenses in onc or more of the following forms, as selecied by Lender: (a) cash; (b) money order;-(¢)

cerlified check, bank check, treasurer's check or cashier's check, provided any such check s drawn upon an - ’

R LT
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ms ution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
“ Trangfer. Upon reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain

- ":fu,l‘]y:" effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

aecelération under Section 18.

‘ .20..-Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice t Borrower. A
sale might resull in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
undet the Note‘anid this Security Instrument and performs other morigage loan servicing obligations under the
Note, “this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer-unrelated-to.a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address 0 which
paymenis should be'made-and any other information RESPA requires in connection with a notice of wransfer of
servicing. If the Noig'is sold.and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage’ lpan: servicing obligations to Borrower will remain with the Loan Servicer or he
transferred to a successor Loan“Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Notc purchaser:” . - -

Neither Borrwer nor’Lendér may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other, party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until.such Borrower or Lender has notfied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice 1 take corrective action. If Apphicable Law provides a timg
period which must elapse before.certain ‘action can be Laken, that time period will be deemed 10 be reasonable for
purposes of this paragraph. The notice of acceleration and opportunily (o cure given to Borrower pursuant 10
Section 22 and the notice of accelera__tioﬂ_,cg"i"vcn to Borrower pursuant (o Section 18 shall be deemed to satisfy the
notice and opportunity to take correclive action provisions of this Section 20.

21. Mazardous Substances. ‘As used in-hig'Section 21 (3) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, péllutants, or wastes by Environmenial Law and the following
substances: gasoline, kerosene, other flammablé or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jorisdiction-wherc the Property is located that relate 1o health, safety or
environmental protection; {(¢) "Bnvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that
can cause, contribute 10, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permil the presence, Usc,: disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else (0 do, anything affecting the Property-(a)-that is in violation of any Environmental Law. (b)
which creates an Environmental Condition, or (¢) which; duc 10.1ht presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of theProperty. The preceding two sentences shall
not apply (o the presence, use, or storage on the Property of small guantities of Hazardous Substances thal are
gencrally recognized to be appropriate (0 normal residential uses and to-maintenance of the Property (including,
bat not limited to, hazardous substances in consumer products). | Lt

Borrower shall promptly give Lender written notice of (a4):any im_j_e'sﬁgalion, claim, demand, lawsuit or
other action by any governmental or rcgulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal-knwledge, (b) any Environmental
Condition. including but not limited to, any spilling, leaking. discharge, release ‘or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release; of a Hazardous Substance
which adversely affects the value of the Propertly. If Borrower learns; or is notified by any governmental or
regulatory authority, or any private party, that any rernoval or other remeédiation of any Hazardous Subsilance
affecting the Property is necessary, Borrower shall promptly take all necéssary remedial actions in accordance
with Environmental Law. Nothing herein shatl create any obligation on Lender for an‘Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to-acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a dute, not less than 30 days from the daite.the notice is given to
Borrower, by which the default must be cured: and (d) that faiture to cure the default on or-before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrumeént and
sale of the Property at public auction at a date not less than 120 days in the future..The inotice “shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court'action to
assert the non-existence of a default or any other defense of Borrower to acceleration and-sale, and any
other matters required to be included in the notice by Applicable Law, If the default is niot.cured on or,
before the date specified in the notice, Lender at its option, may require immediate payment in full of all’
sums secured by this Security Instrument without further demand and may invoke the pOwer-'hi;-:s'él_é

and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all:gx';“ier‘i'ses‘ :
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, rehsong.}é A

attorneys' fees and costs of title evidence,

SR |
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) If Lender invokes the power of sale, Lend er shall give written notice to Trustee of the occurrence of

.“an‘event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
'K..:take‘ such: action regarding notice of sale and shall give such notices to Borrower and to other persons as
Appllcable Law may require, After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest’ bldder 4t the time and place and under the terms designated in the notice of sale in one or more
parcels and in: .any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale,'Lender or its designee may purchase the Property at any sale.

Frustee shall deliver to the purchaser Trustee's deed conveying the Preperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
() to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to
all sums secured by thls Security Instrument; and (c) any cxcess o the person or persons legally entitled to
it or to the clerk of the superior court of the eounty in which the sale took place.

23. Recouveyance. Upen payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property without warranty 1o the
person or persons legally ¢ emltfed to-it, Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance )

24. Substitute Trustee. In accordancc with Applicable Law, Lender may from time to time appoint a
SUCCEssor Lrustee o any Trustee appointed herennder who has ceased Lo act. Without conveyance of the Property.
the successor trusiee shall suu,eed 19} a]l thg, title, power and duties conferred upon Trustee herein and by
Applicable Law.

25. Use of Property. The Propcrty s not used pnnmpal]y for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and cosls i any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,”
whenever used in this Security Inslmmant shaﬂ include without limitation attorneys' fees incurred by Lender in
any bankruptcy proceeding or on appeal

ORAL AGREEMENTS OR ORAL COI\M'I‘MENTS TO L.OAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded.with it
~Se Jp [e5hoan

“‘\\\. S L\&_ (Seal)

Richard §. Longstreet, mdmduallv and is trustes of -Borrower
The Lengstreet Family Trust under trast instrument dated
August 1. 2)]5 for the benefit of R|chard 5. Longsireet

-B(erwu

Kathleen 1. Longstreel, mdividually and trus:ee of
The Longstreet Family Trust under trust instrument dajed
August 1, 2005 for the benefit of Kathleen 1. Longstrest.
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"STATE OF WASHINGTON }“’

: “County of-
Ont* E«s dén%}é?r%\%ﬁpﬁemeggg? me chud=. Lﬂ(f);czﬂ'f Lok C'fd

to me Known 1o be thé individual(s) described in and who exccuted the within and foregoing mstrument, and
acknowledged ‘that. he/bhe/[hey signed the same as his/her/their free and voluntary act and deed, for the uses

and purpose. thérein mentioned. 3 %
GIVEN under my hand. and official seal this r72’_) day of W‘-‘f ot |

ﬂnﬂhﬁﬂ Wbl

ubjic in and for the State of Washington, residing at

o o ?Oi?[m%nt%ires Un“”(?ym- (@,

\mmmmmmg\m\m\m
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~Prepared by: MICHELLE BLACK
COUNTRYWIDE BANK, FSB

Branch #: 0001232
32785 STATE RQUTE 20, SUITE &

DATE 02/22/2008 OAK HARBOR, WA 98277

CASE #: H - Phone: (360)275-4970
DOCID# . OCDLE875485202008 Br Fax No.: (360)675-8214

BORROWER: RICHARD S. LONGSTREET
PROPERTY ADDRESS: 6362 S SHORE RD
- 7« .. ANACORTES, WA 98221-3075

. LEGAL DESCRIPTION EXHIBIT A

Lot 2 of Skagit County Short-Plat No. 40-87 as approved December 11, 1987, and recorded
December 17, 1987, in’ Volume. 8 of Short Plats, page S, under Auditor's File No. 8712170003,
records of Skagit County, Washington; being a portion of the Northeast 1/4 of the Northeast 1/4
of Section 7, Township 35 North; Range 2 East, W.M.,

EXCEPT that portion of said Lot .2','_.:_Sh;>rt Plat No. 40-87, described as follows:

Beginning at the Northeast corner of said. Lot 2; thence North 88 degrees 54'26" West, along the
North line of said Lot 2, a distance” of 165.40 feet to the true point of beginning; thence
continuing North 88 degrees 54'26" West; along said North line, a distance of 167.14 feet to the
Northwest corner of said Lot 2; thence South.60 degrees 34'47" West, along the West line of said
Lot 2, a distance of 501.78; thence North 19 degrees 03'12" East a distance of 527.46 feet to the
true point of beginning; R

TOGETHER WITH that portion of Lot 1'-,__:"S_hort Plat No. 40-87, approved December 11, 1987,
recorded December 17, 1987 in Volume ‘§ of Short’ Plats, page 5, under Auditor's File No.
8712170003, and being a portion of the Northeast 144 of the Northeast 1/4 of Section 7, Township

35 North, Range 2 East, W.M., described as follows:”

Beginning at the Southwest corner of said Lot 1; thencé South-88 degrees 31'40" East, along the
South line of said Lot 1, a distance of 143.85 féet to“the true point of beginning; thence
continuing South 88 degrees 31'40" East, along said South line, a distance of 166.00 feet to the
Southeast comer of said Lot 1; thence North 00 degrees 34'47" East, along the East line of said
Lot 1, a distance of 499.41; thence South 19 degrees 03'12" West & distance of 523.82 feet to the
true point of beginning; R

AND ALSO TOGETHER WITH an easement for access and uﬁﬁﬁes over the South 30 feet of
said Lot 1, Short Plat No. 40-87 lying West of the above described portion of said Lot 1.

FHAN B CONY
Legaf (Jescription Exhibit A
2C404-XX (04/03)(d)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDFR

(A) "Revocable Trust.” The
RECON TRUST COMPANY '
created under trust instrument dated -
RICHARD 5. LONGSTREET, KATHLEEN J LONGSTREE.T

fmihe benefil of

(B) "Revocable Trust Trustee(s).”
RICHARD 5. LONGSTREET
KATHLEEN J. LONGSTREET
trustee(s) of the Revocable Trust.

{Cy "Revocable Trust Grantor(s)."
RICHARD 5. LONGSTREET
KATHLEEN J. LONGSTREET

gramtor(s) of the Revocable Trust signing below.

(D) "Lender.”
COUNTRYWIDE BANK, FS3SB

(E} "Security Instrument.” The Deed of Trust dnd any riders lhcn,l(l ()f lhe same date as this Rider given o
secure the Note 0 Lender of the same date made by the Revocable Trusk thc, Revouablc Trust Trustee(s) and the
Revocable Trust Granior(s) and any other natural persons signing SuLh ‘\Tole and covcrmg the Property (as
defined below). ; :

(F) "Properly.” The property described in the Security Instrument and locatnd at: _
€362 3 SHORE RD, ANACORTES, WA 98221- 9076 ,M

[Property Address|

S e ’(Z‘
W R
m\wwm
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o i DOC ID #: 0001887548520200
R THlb INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-SECCND day of

FEB%UAE\Y 2008 | and is incorporated into and shall be deemed 1o amend and supplement the Sceurity
Ingtrument,

_)Apl)miTI“():_NAL COVENANTS, In addition to the covenants and agreements made in the Secunty
In‘slri)mem ihe:Revocable Trust Trustee(s), and the Revocable Trost Grantor(s) and Lender further covenan
and agree as t0110ws

A INTER VIVOb RFVOCABLE TRUST.

1. (,ERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S),

The Revocable Trus[ Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Rovocable. Trus[ Trustee(s) are holding full title 10 the Property as trustee(s).

The Revecable Tmst Tru%lcc(s) warranis o Lender that (1) the Revocable Trust is validly creawed
under the laws of the State. Gf ; (i) the trust instrument creating the Revocable
Trust is in full force and effeu and there are no amendmcnls or other modifications 0 the trust instrament
affecting the revocablhly of _the- Revocable Trust; (i) the Property is located in the Stale of
WASHINGTON W (w) the’ Revocable Trust Trusiec(s) have full power and authority as rustee(s)
under the trust instrument (;re__dtmg the Revocable Trust and under applicable law to execute the Sccunty
Instrument, including this Rider; (v) the Revocable Trust Trusice(s) have executed the Security Instrument,
including this Rider, on behalf of the Revecable Trust; (vi) the Revocable Trust Grantor(s) have executed the
Security Instrument, including this Ridgr,'_pci"mowledging all of the 1erms and conditions contained thereim and
agreeing to be bound thereby; (vii) only. the Revocable Trust Grantor(s) and the Revocable Trust Trusice(s) may
hold any power of direction over the, Revocdble Trust (viii) only the Revocable Trust Grantor(s) hold the power
to direct the Trustee(s) in the managcmcm of the Praperty; (ix) only the Revocable Trust Grantor(s) hold the
power of revocation over the Revocable Trust “and (1) the Revocable Trust Trusice(s) have not been notified of
the existence or assertion of any lien, cncumbranc» ot claim agamst any beneficial interest in, or transfer of all
or any portion of any beneficial inlerest in of powers' ‘of direction over the Revocable Trust Trustec(s) or the
Revocable Trust, as the case may be, or power of "r_cv'ocal,ion over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REV OCABLF TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTI(,I& OF CHANGE:-OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTFREST W RFVOCABL}L TRUST.

The Revocable Trust Trustee(s) shall pr(mde umely mmce 1o Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust;-er of any change in the holders of the
powers of dircetion over the Revocable Trust Trustee(s) or ihié Revocab]c Trusi, as the case may be, or of any
change in the holders of the power of revocation over the Rcvncahlc Trisst, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is u,mporary or purmancm) or of any change m the
occupancy of the Property, or of any sale, transfer, assignment or. othcr dmpomuon (whclhcr by operation of law
or otherwise) of any beneficial imierest in the Revocable Trust, < -

B. ADDITIONAL BORROWER(S) :

The term "Borrower” when vsed in. the bccuniy Instrument qhall refer m tha, Revecable Trust, the
Revocable Trust Trusiee(s) and the Revocable Trust Grantor(s), jointly and sevcrallv "Each party signing ihis
Rider below (whether by accepting and agreeing to the terms and ‘covenans,- fontained hercin or by
acknowledging all of the terms and covenants contained hercin and agreeing:10, be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower™ o the first page of the Sccurily
Instrument, each covenant and agreement and undertaking of "Borrower” in the"Securigy Instrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be cnforccab]c by the Lender as if
such party were named as "Borrower” in the Security Instrument. ;

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVO(,ABI E
TRUST,
The Transfer of the Property or a Bencﬁcnal Inlcrcsl in Borrower Covenant of Lhe Secumy Inslrumum
is amended to read as follows: :

Transfer of the Property or a Beneficial Inlerest in the Revocable Trust, G
If, without Lender's prior written consent, (i) all or any part of the Property or an mterc,sl i Lht,j'
Property is sold or transferred or (i) there is a sale, transfer, assignment or other dmpusxt](m of any benchcml*

interest in the Revocable Trust, Lender may, at its option, require immediaic payment in full of all sums secured A
by this Security Instrument. However, this option shall not be exercised by the Lender if exercise is pl’()hlbllud A

by federal law.
R
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DOC ID #: 00018875485202008
If Lender exercises this option, Lender shall give the Borrower nolice of acceleration. The notice shall
prowdf: ‘a period of not tess than 30 days [rom the dale the notice is given in accordance with Lthe Notice section
W1Lhm which Borrower must pay all sums secured by this Sccurity Instrument. I Borrower fails to pay all sums
prlor {0 _the expiration of this period, Lender may imvoke any remedics permitied by this Security Instrument
wnhoul further notlcc or demand on Borrower.

-f':BY SIG_N‘ING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained im-this Inter Vivos Revocable Trust Rider.

n;% , bry hoans
RICHARD 5. LONGSTREET !
., Trostee of the
» - TRUSTEE COF THE LONGSTREET FAMILY TRUST
P e borshas
" _wnder trust instrument dated !
' _AUGUST 01, 2005
#" . for the benefit of
" “RICHARD §. LONGSTREET

() [t e

7
KATHLEEN a. LOI@S&’REET
Trustee: of he ;

TRUSTEE“QF THE: 1.0NGST7‘1 FAMYLY T UST
/
A ) ‘f -

tnder trusk instrum At dated
AUGUST . Al 2%“35

for the benefit of
KATHLEEN J.LONGSTREET

}fﬁg

RICHARD 8§ LONGSTREET INDIVIDUALLY

Pl
-

//;/m A mﬂ"Y

KATHLEEN J LONGSTREET, 'INDIVIDUALLY

@5-3723(%«) (0508)  CHL (07/06) Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKVOWLILDGMENT

BY SIGNING BELOW the uuderﬁlgm.d Grantor(s) of the
TRUSTEE OF THE LONGSTREETP FAM?J_:LY TRUST

under trust instrument dated  AUGUST 01, 2005 , for the benefit of
RICHARRD 3. LONGSTREET, K}-\THLEEN F. TONGSTREET
acknowledges all of the terms and covenantss contamed in this Security Instrument and any rider(s) therelo dT]({
agrees o be bound thereby. -

Trust Gramior

Richard 8. Lon«rstree[ mdmdualh and as trustee of
The Longstred Family. Trustinder trust instrument dated

Aungust 1}905 fGr the ben mle/chrd S. Lon Treet

Kathleen J. Longstreet, individpa!:ﬁ' and as t;_ustec ot/ T'rust Grantor
The Longstreet Famuly Trust under trust instrufment dated
August 1, 2005 for the benefit of Kathleen J. Longstreet.

SHINGTON INTER VIVOS HEVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT 504
#_373R(WA} (0405) CHL (06/04)(d) E
VMP Morigage Solutions, Inc. {800}521-7291
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