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“_1500 Cornwall Ave, Bellingham. WA 98225

Assessor s Parce] or Account Number:
“4771-000-007-0000P117668, .

Abbrev1ated Legal Description:

LOT-7, "PLAT OF SUNSET COVE ESTATES"
Full legal descrlptlon on page 3.

Trustee: = |

Westward F1nanC1aT Services

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Mochﬁcatlon Agreement ("Agreement"), made this 19 day of
February, 2008 , between Barbara B Saporito, Trustee, of the Barbara B
Saporite Trust dated Segtember 11, 1998 and Barbara B Saporito

GUARDIAN NORTHWEST TITLE CO.

O
AGCOMMODATION RECORDING ONLY

i ' ("Borrower") and
Horizon Bank, a Wash1ngt0n Corporatwon
{"Lender"), amends and
supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”), and Timely

Payment Rewards Rider, if any, dated ApI ] 18,2007 and recorded in Book or Liber
, at page(s) of the - Aud1tors Fite # 200704240006 Records of

: [Name of Records]
Skagit, WA : and (2) the Note, bearing the same date as, and

[County and State, or other Junsdncuonj 3
secured by, the Security Instrument, which covers the real ancl personal property described in the Security
Instrument and defined therein as the "Property,” located at.”

2407 Washington Court, Anacoffes WA 98221

[Property Address] E

LOAN MODIFICATION AGREEMENT-Single Family-Fannie Mae Unlfqrm Instrument
Form 3179 1/01 (rev. 8/01) :

@-8528 0110} o
Page™ of & MW1001  iniials: oo
VMP MORTGAGE FORMS - (B00)521-7291 |




“the real ﬁroﬁerty described being set forth as follows:

Lot 7, "PLAT OF SUNSET COVE ESTATES", according to the plat thereof
recarded.-November 29, 2000 under Auditor’s File No. 200011290070,
records” of Skagit County, Washington. Situate in Skagit County,
Washington. = -

In consideration of the_':'ri_lj't_uay .fifomises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to'thé"contrary contained in the Note and Security Instrument}:

1. Asof February 19 2008 , the amount payable under the Note and the
Security Instrument (the "Unpaid. Prlnmpal Balance") isU.85.$ 520,000.00 .
consisting of the amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2,  Borrower promises to pay the Unpaid-Priricipal Balance, plus interest, to the order of Lender.
Interest will be charged on flie -Unpaid Principal Balance at the yearly rate of

6.3750 %, from.~  February 19, 2008 . Borrower
promises to make menthly payments-of principal and interest of U.S. $ 3,244 13 ,
beginning on the 1 day.of. March | 2008 , and continuing

thereafter on the same day of each succeedmg month until principal and interest are paid in full.
The yearly rate of 6,3750 % will remair-in effect.until principal and interest is paid in full.
By executing this Agreement, Borrower waives any Tmlely Payment Rewards rate reduction to
which Borrower may be entitled. If on Februa ry 1, 2038 (the
"Maturity Date"), Borrower still owes amounis-under the Note and the Security Instrument, as
amended by this Agreement, Borrower will pay-these amounts-in full on the Maturity Date.
Borrower will make such payments at 27211 Rmﬂ and Dt”‘l ve, Suite #230,
Bellingham, WA 98226

or at such other place as Lender may require.
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#3." Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
: without Lender’s prior written consent, Lender may require immediate payment in full of ail
e --'Sunis se'éured by this Security Instrument.

Ir Lender exermses this option, Lender shall give Borrower notice of acceleration. The notice
<shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section:15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any

remedles permltted by this Security Instrument without further notice or demand on Borrower.

4. Borrower also w111 comply with all other covenants, agreements, and requirements of the
Security Instrurnent including without limitation, Borrower’s covenants and agreements to make
all payments of taxes, _ingurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is:obligated to make under the Security Instrument; however, the
following terms: and prov1519ns are forever canceled, null and void, as of the date specified in
paragraph No. I'above: = %

(a) all terms and provrsrons of the Note and Security Instrument (if any) providing for,
implementing, or relatmg to, any change or adjustment in the rate of interest payable under
the Note, mcludmg, ‘where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph Yof the Timely Payment Rewards Addendum to Note and paragraph
A1 of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives
any Timely Payment ReWards rate reducnon to which Borrower may have otherwise been
entitled; and £

(b) all terms and provisions of any adjustab!e rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those r'eférred to in (a) _above.

5. Nothing in this Agreement shall be underst(md or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and Borrower and
Lender will be bound by, and comply with,’ all of the terms and provisions thereof, as amended
by this Agreement. :
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YN {C—;‘lﬂﬂ""\ﬁf—\ [ (Seal) u*émi“—'}t? g"" Pa”"‘ (Seal)

"‘--'Barbar‘ré"B'SaPOMtO Trustee -Borower Barbar‘a B Saporito -Borrower
of i the Barbara B Saporito Trust
dated September 11, 1998 under the

ro .1' ions reement (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bortower
(Seal) (Seal)
-Borrower -Borrower
Horizaon Bank (Seal)
-Lender
[Space Belgw‘fl'his__.tihe For Acknowledgments]
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF WAS INGTON } ,
SS:

COUNTY OF _ ﬂﬁo(m

On ﬂ'HS day personaﬂy appeared before me ___ Barbara B Saporito

fome known fobe the individual(s) described in and who executed the within and foregoing
instrument; and acknowledged that he / she / they signed the same as his / her / their free and
voluntary act and deed for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this gﬁ day of_—€AD , 20 C‘?/
\@{i_/) ¥4QJ3€&AF' tit
\\\\‘R Iy

Notary Publlc in and for the State of Washington, @
residing at H’?\C\QO(’(‘C 5 §\<£_.<%%\ON E*,;/-.fp;f’/,/

T A . -
My appointment expires-on, ﬁui{\ O‘L,’Z Qoic S Q’g QOTAR ,/q},-.: E
Z i PO oIEZ
ELI NP ST
%% a0 S
’ é‘ ------ \?\\ >
- “, // ,C WN\E\’\ \\\\
CORPORATE ACKNOWLEDGE.-ME‘NT o i
STATE OF WASHINGTON Y
COUNTY OF D (u,qu\’ S } 5s:
I certify that  know or have satisfactory ewdence thar Barbara B Saporito
is the
person who appeared before me and safd person acknowledged that
she signed this instrument, on oath stated that she 18 authorized to
execule the instrument and acknowledged it as the _ Trustee
of the Barbara B Saporito Trust: /of dated. September 11, 1998 fo

Tl dR, N OCL,
éf l% / Hebuk

Notary Public jn and for the State of Washington,
residing at C-iCCﬂ"@/

My appointment expires on Fﬁﬁ 23 9»0’ O P . )é\ OF.WF;.%QQ\\\\\
- . \\\

”ff11||11\\\‘

CORPORATE ACENOWLEDGEMENT
STATE OF WASHINGTON
COUNTY OF WHATCOM

I certify that I know or have satisfactory ev1dence that B ‘Ann Noble is
the person who appeared before me, and said person has acknowledged that
she signed this instrument, on oath stated the she is authorized to
execute the instrument and acknowledged it as the ﬁiéé/?fééiééﬁf of
Horizon Bank to be the free and voluntary act of such party for the

uses and purposes mentioned in this instrument. -

Dated: February 27, 2008 *Asst. Vice Pre“de“t
Notary PubTic #n afd for the State of Washington,

residing at Bellingham
My appointment expires on August 6, 2008
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