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5 DEED OF TRUST
- (For use in the State of Washington only)

THIS DEED OF TRUST, madethis  22nd  day of February, 2008 between

as GRANTOR(S), AlanH Powell and Jean M. Powell, husband and wife,
whose address is - 4243 Fdens Road, Anacortes, WA 98221-9002

and

- -~ ; .
ashTRUigﬁlz, L Sardid e It aioss Totre v EScre s
Whose address 1s BAC Co;ﬂmcfuau/ Aderreee,
and /q'nac'of-‘fes . Ld.-’a /5/3.)(

as BENEFICIARY, Carol A. Mays v
whose address is 1803 Cedar Sprmgs Lane, Anacortes, WA 98221

WITNESSETH: Grantor(s) hereby barg,am(s] sell(s), and convey(s) to Trustee in trust, with power of sale, the
following described real property in ok Skagit County, Washington:
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Abbreviated Legal: (Reguired if full icgal nut inserted above)
wa Ao ed Tracts Lot &7

Assessor's tax parcel number P65138
Tax Parcel Number(s):

which real property is not used principatly for agricultural or farming purposcs, mgethcr Wlth all the tenements,
hereditaments, and appurienances now or hereafter thereunto belonging or in any wise appcrtammg, and the
rents, issucs, and profits thereof, : .

This Deed of Trust is for the purpose of sccuring performance of each agrccment‘"pl::.Graﬁ'iqr{'§) contained in this
Deed of Trust, and payment of the sum of £ifty thousand and no/100 "'cloll‘ars

Dollars (850, @OO OO e )
with interest, in accordance with the terms of a promissory note of even date herewith, payablc fo- Beneﬁc:ary or
order, and made by Grantor(s), and all renewals, modifications, and extensions thereof, and a]so such further
sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of Grantor(s)’ successors or a351gns
together with interest thereon at such rate as shall be agreed upeon. :

DUE DATE: The eatire balance of the promissory note sccured by this Deed of Trust, together wnth any and all_f.*
interest accrued thereon, shall be due and payable in full on February 21, .

Ta protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building,
structure, or improvement being built or about to be built thereon; to restore prompily any building,
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ITIS MUTUALLY AGREED THAT:

structure, or improvement thereon which may be damaged or destroyed; and to comply with all laws,
ordinances, regulations, covenants, conditions, and restrictions affecting the property.

" Topay. before delinquent all lawful taxes and assessments upon the property; to keep the property free and
#'clear of‘a!l other charges, liens, or encumbrances impairing the security of this Deed of Trust.

To kf.ep all buildings now or hereafter erected on the property described herein continuously insured against
. loss by ﬁrc or other hazards in an amount not less than the total debt secured by this Deed of Trust, All
. potities shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
‘have'Toss'payéable first to the Beneficiary, as its interest may appear, and then to the Grantor(s). The amount

collectéd. under any insurance policy may be applied upon any indebtedness hercby sceured in such order as
the Beneﬁcwry shall determinc. Such appiication by the Beneficiary shall not cause discontinuance of any
proceedings 16 foreclosf. this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

To defend“any dction or procecding purporting to affect the security hereof or the rights or powers of
Beneficiary‘or Trustee, and o pay all costs and expenses, 'mciuding cost of title search and attorney's fees in
a reasonable amount, m any such action or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed ofTrust T

Tao pay all costs, fees and expmscs in connection with this Deed of Trust, including the expenses of the
Trustec incurred in enforung the obligation secured hereby and Trustee's and attorney’s fees actually
incurred, as provided by bt.arute :

Should Granter(s) fail 10 pay: when due any faxes, assessments, insurance premiums, liens, encumbrances, or
other charges against the prop{:rw kereinabove described, Beneficiary may pay the same, and the amount 50
paid, with interest at the rate’ set tnrth -8 thc note secured hereby, shall be added to and become a part of the
debt secured in this Deed of Trysts ' g

DUE ON SALE: (OPTIONAL N01 upphmh]e unlesy initialed by Grantor and Beneficiary) — The
property described in this security insteiment‘may not be sold or transferred without the Beneficiary’s
consent. Upon breach of this provision, Bentficiary may declare all sums due under the note and Deed of
Trust immediately due and payable, unless prohibited by applicable law.

Grantor initials” = Beneficiary initials

In the event any portion of the property is taken or aamdged‘in'an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary 1o fully satisfy the obligation secured by this Deed
of Trust shail be paid to Beneficiary to be applied o said obllgatmn

By accepting payment of any sum secured by this Deed uf Tnm aftér Iits due date, Beneficiary does not
waive its right to require prompt payment when due of all other smm 50 secured or to declare default for
failure to sa pay. R

The Trustee shall reconvey all or any part of the property covered by this® Deed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by thc Beneﬁmary or the person entitled
thereto.

Upon default by Grantor(s) in the payment of any indebtedness secured by this-Deed of Trust or in the
performance of any agreement contained in this Deed of Trust, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary subject to any cure. period: provnded in the note
secured by this Deed of Trust. . Tn such event and upon written request of Beneficiatry, . Trustee. shatl sell the
trust property, in accordance w1th the Deed of Trust Act of the State of Washington,-at pubhc auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the
sale as follows: (1} to the expense of the salc, including a reasonable Trustee's fee and. almmey s-fee; (2)to
the obligation secured by this Deed of Trust; and (3} the surplus, if any, shall be dlstuhuted to the persm\s
entitled thereto. o

Trustee shall deliver to the purchaser at the sale its deed, withoul warranty, which shjai]',_cénvcj‘f_&_td _tu'hg_:
purchaser all right, title and interest in the real and persenal property which Grantor(s) had or had the powet.
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may:have dcquired.”

thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all =

the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such™
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value:” -7 ¢

The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Wasﬂ-ing'.t.on': - s

is not an exclusive remedy; Beneficiary may causc this Deed of Trust to be foreclosed as a mortgage.
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o ‘? “Inthe event of the death, incapabiry, disability, or tesignation of Trustee, or at the discretion of the

+ _Beneficiary, Beneficiary may appoint in writing a successor trustec, and upon the recording of such
" appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
. trusree shall be vested with all powers of the original trustee. The trustee is not obllgatcd to notify any party
_:-*hereto Gf ‘pending sale under any other Deed of Trust or of an action or proceeding in which Grantor(s),
. ¢ Trustee; or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

8", jThi‘s'"”De"éd_deTrust applies to, inures to the benefit of, and is binding not onty on the parties hereto, but on
“histher/thicir. heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall
mean -.thc.-h'ia}deif.angl owner of the note secured hercby, whether or not named as Beneficiary herein,

9 ADD]TIONA; TERMS AND CONDITIONS: (cheek one)
a. (X T\onc
b. () Asset forth an 1he dt[ach:,d Exhibit which is incorporated by this reference.

u "

(Note: Tf neither: ‘”d“ NOL “b” is ch;.,cked then option “a” applies.}

Do 4 //%w/

Sodetan . L &auﬁﬂ

STATEOF W &B‘IMV%WV‘
COUNTY OF Skﬁ-ﬁg*

I certify that 1 know or have satisfactory evidence, that A\ H. Powd el ond JMU\" M.
Pow? “ Wusbaowgt Awd v t{’t (is(@r) the person(s) who appeared

S

before me, and said person(s) acknowledged that ‘H\Pb‘ s"igned_ t:h:is instrument and acknowledged it to be

A free and voluntary act for the uses Egpdﬁurpo?ﬁé&% mentioned in this instrument..
Dated: ,L\ e?l;l\ ' . ' b
Gé‘//x S /\)x/
N ‘_.nq--,i"l e - - : =
§Q’&:-;@\ON E,r%-_ “ Notary name printed or'typed: Dublea. L. er ﬁ)'&"
TOAE ARY REVEY Notary Public in ang for the State of LUC«‘:.\:»LV\SS‘\?‘V\
8 *\\\OT“‘____' Loz Residing at Awuer*{ 0
ER OB @ .;.g*: My appaintment expm_;s l 0 a_% k 2005
2 $0 S
N C'TOBEF- % ST
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THTO
REQUEST FOR FULL RECONVEYANCE - Do not record. To be used onily 11:!ﬁégz~:-'fibre has been paid.
TO: TRUSTEE “ B

The undersigned is the legal owner and holder of the note and all other indebtedneéss secured by the:within Deed
of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing’to.¥ou iinder the terms
of said Dieed of Trust, to cancel said note above mentioned, and ail other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and .fo fébo_n?éy,_..wnhout
warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by Youthereunder.

Datad:
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