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e tuoszewy - - DEED OF TRUST

Date: 01/33/02

" - s ' A.'gs__a_fsnr's Tax Parcel Nur?bsr: 340429-3-001-0204
-}e/h?sﬂr toens o Corrpat [Eqnix

KIM L SCEULTL ,A SINGLE PEREON

Grantor{s]: o i _

Address: DA iv) ; WA 982737532
KIM L SCHULTZ

Borrowerls): S

Address: WA 9B2737533

Beneficiary/("Lendar™): U.5. BANK MATIONAL ASSOCIATION .ND™.

Trustes: 1.8, BANK TRUST COMPANY, NATIONAL ASSOCIATION
1. GRANT OF DEED OF TRUST. By signing below 23 Grantor, I'"irre\'iocablv_gram. bargain, sell and convey to Trustee,

in trust, with power of sale, the folowing property located In ~SEAGIT : County, Stats of
Washingtan, o ST

SEC 15 TWP 35 N RANGE 1 E S5W QTR S5E Q'l"ﬁ

SEE ATTACHMENT(S) A FOR COMPLETE LEGAL DESCRIPTION )
and all buildings and other improvemerts and fixtures now or later locatéd on the property fall refeired to in this Deed
of Trust as "the property”). | also hereby assign to Lender any existing and futwe Jeases-and rents from the proparty
as additional security for the debt described helow. | agres that | will be legally. bound by all the terms stated in this
Deed of Trust. The above real property is not used principally for agrictilural of farming purposes.

2. DEBT SECURED, This Deed of Trust and assignment of rents saguras the fu'ilo_Wiqg: v

[]a. The payment of the principal, interest at the rata provided in the note descrived below, credit repprt fees, late
charges, collection costs, sttomeys’ fees {including any on appeal or revisw), and other amounts owing under a note
[*Mote") with an original principal ameount of § dated v * . gigned by

-~ {"Borrower™)  and
payable to Lender, on which the Tast paymeant is dus and under any amendmaents, teplagements,
wxtensionsz and renswals of any length. [

['f_| b. The paymem cf all amounts tha1 are peyable to Lender at any time under a credit abr.earﬁent da’léd
, and any vcders or amendments thereto ("Cradit Agresment™,: signed by

EIM I GGHULTZ

"Botrower't. The GCredit Agreement is for a revoiving line of credit under which Borrower may obtain [in.accerdance
with the terms of the Credit Agresment) one or more loans fram Lender on ene ar mora occesions. The maximum’
amount to be advanced and outstanding at sny ons tims pursuanmt to the Credit Agresment is curmently
$_99,000,00 . This amaount may Increase or decrease from time to time. :

The tarm of ths Credit Agresment consists of an initial pericd of ten years during which advances can be obtui:ﬁl_a'b\r' ’
the Borrawer, followed by a repayment period of mdeterminate Isngth during which the Borrower must sepay-all
amourts owing to Lendes, all such amounts being due on or pefore A0 years sher the date of this dead ot trust.

This Deed of Trust secures the performance of the Credit Apreement, the payment of oll loans payable to Lender at
any time uader the Credit Agreement, the paymsnt of all interest at the rate provided in the Cradit Agreement, cradit
report fess, late charges, membership fees, attorneys’ fees (including eny on appesl or review}, collsction costs and
 other amownts thet are Payabie 1t Lendwse a1 Bwwy Ume umdw the Gredit Agreement, and any extensions and
tanawals of eny length,

¢. This Deed of Trust also secures the payment of ali other sums, with interast thereon, advanced under this
Deed of Trust to protect the security of or to collect or enforce this Deed of Trust, and the performance of any
covensnts and agresmants undes this Deed of Trust. So long as this property is not a dwelling, this Deed of Trust
also secures the repayinment of any future advances made to Borrower that are not made under the Credit Agreemaent
when evidenced by a nute or other svidence of debt stating that it is secured hereby, with interest thereon, at the rate
provided in the note or ather evidence of debt, and any emendments, replacements, extensions and renewals of any
langth.

Thas interest rate, payment terms and balance due under the Note and under the Cradit Agreement may be indsxed,
adjusted, ranewed or rensgotiated in accordance with the terms of the Nate and the Cradit Agresment and any
amendments, raplac ts, extensions and renswals of the Note ang Credit Agreement.
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"3, INSURANCE, LIENS, AND UPKEEP.

3.4 1 _will; keep the property insured by companies
_dccaptable’ to you with fire and theft inauranqe, ficod
. ingurance if the !proparw is located in any ares which is,
"ot horeafter” will

be designated a special flood hazard
ares, and extended insurance coverage. The policy
amount will be encugh to pay the entirs amount owing on
the debt secured by -this:Deed of Trust or the insurabla
valug ©f the property, whichever is less, despite any
"co-if #" or similar provision in the policy. At your
discration, insurance proceeds may be used either to
repair the property or to reduce the debit. Tha ingurance
policies  will “-have _your .- standard loss paysble
sndarsement.-Np pne-but you_ has a morigags, lien, or
sncumbrance, of the praperty, except the following
"Porritted Lian{s}™: -~ . " :
Liens and sncumbrances of record,

3.2 | will pay 1axas and any debts that might becomae a
lien on the property, and will keep it free of trust deeds,
maortgages, encumbrances and lisns, other than yours and
the Permitted Liens just described. . ° W

3.3 { will aleo keesp the property in focd condition and
1epair and will prevent the removal of -any-of the
improvements,

3.4 If any of these things agreed to'in this Sectibn_.a__air'e._.
nat dane, you may do them, add the'cost 1o the Note or -
Credit Agreement, and charge interest on that amount Bt

the highest rate charged under the Nots or Credit

Agresment, | will pay the cost of your dolng these

whanever you ask, with interest as just degeribed. Even

it you do theye things, my failure to do them will:be a.-

default under Section B, and you may still use other rights
you have for the default.

4. DUE-ON-SALE. | agres that you may, a1 your épﬁ'pr_\,.
declare due and payable all sums secured by this Deed of |

Trust if alf or any part of the property, or an intefest™In
the proparty, s sokd or transferred. If you exercise tha
option to accelerata | know that you may use any dafault
remediss permittad under this Oeed of Trust and
applicable law. | know that you may exercise your rights
under this dus-on-sale provision each time all or any part
of the property, or an intersst in the property, is sold or
transferred, whather or not you exearcised yowr rights on
any previous sales or transfers,

5, PROTECTING YOUR INTEREST. | will do anything that
™may now of Sater be necessary t¢ perfect and preserve
this Dasd of Trust, and | will pay all racording fees and
athar faes and costs invofved with interest at the highest
rate charged under the Note or Credit Agreement,

8. DEFAULT, it will be a default:

8.1 If you do not raceive any payment on the debt
secured by this Desd of Trust when itis due;

6.2 it any Bomower or | commil {raud or make sny
maéterial misrepresentation in connection with my loan
applicetion, the Note or Credit Agresment, this Deed of
Trust, or any aspsct of my line of credit. For example, it
will be & default if ) give you a false financial statement,
or if | do not tel you the truth about my financial
situation, about the property which is subject to this Deed
of Trust. or about my use of the monay | obtained from
you through the Note or Credit Agreement;

€.3 i any action or inaction by me adverssaly affacts your
security for the Note or Credit Agreement, including, but
not lwnited ta, the following:
a, If &l or any part of tha property, or an interest In the
property, is sold or transferred;
b, If [ fail to maintain required insurance on the property;
¢, If | commit waste on the propsrty or olherwise
ddeslgrll.lg_tivalv use of fail to maintain the property;

A L-H
a. If | fail to pay taxes or any debts that might become a
lien on the praperty;
{f. |f | do not kesp the proparty free of deeds of trust,
mortgages, ancumbrances and iens, other than this Deed
aL Trust and other FPermittad Liens | have already told you
about;
g. 1f | become Insolvent or benkrupt;
h. i any person forecloses or deciares a forfeiture on the
praperty undar any iand sale contract, or forecloses any
Parmitted Lisn or other lian on the property: or
i, 1 L {ail to keep any agreement or breach the warranties,
represantations ur covenants | am making to you in this
Deed of Trust sbout hazardous substances con the
property.

7. YOUR RIGHTS AFTER DEFAULT. After a default you
will hava the folowing rights and may use any one, or
any combination of them, at any tims.

7.1 You may teclare the enlire secwed debt immediately
due and payable all at pnce without netice,
WADOTS Rev. 1/98

7.2 Subject to any limitations imposed by applicable law,
gither bafore or after a sale of the property under a
judicial Foreclosure, or befora a sale of the proparty by the

rustes, you may sug for and racover from Borrower all
amourts remaining under the Credit Agresment, under
the Note, and under this Desd of Trust.

7.3 You may foreciose this Deed of Trust under
applicable law either iudiciall}l by Buit or nonjudicisly
under tha Deed of Trust Act of Washington, RCW &1.24,
as now or hereafter snacted.

7.4 Either in parson, by agent, or by judically appointad
raceiver, you may have any rents from the proparty
collected snd pay the amount received, over and above
costs of collection and other lawfil expenses, on the debt
saoured by this Deed of Tryst.

7.6 | will be lisble for all ressonabla collection cosis you
Incur, to the full extent allowed by law. Whather or pot
kitigation is commenced, | will also be lable for your
reasonabls  attormeys’ fees including any to  take,
foreclose or sell the property, and any on appeal or
review, snd for intersst an any collsction costs of
atiornays’ faes at the highest rate provided in tha Nots of
Credit Agreament.

7.8 You may usa any othar rights you have under the
law, this Deed of Trust, or other agrsements including,
but not limited ta, any Note o Credit Agreement.

8. HAZARDQUS SUBSTANCES.

8.1 Except zs previously disclosed to you in writing, |
rapresent and wamant to you that no hazardous
substances are stored, locoted, used or produced on the
oroperty, and that to the best of my knowledga, after due
ang. diligant inquiry, no hazerdous substances are stored,

~Aocated,-used or produced on any adjacent property, nor

havé any-hazardous substances been stored, located,
uged, produced, o released on the property ar any
adjgcant progerty. prior to my ewnership, possession o
cantrof af the proparty.

B.2 | will not’ ceuss nor permit sny activities on the
property which directly or indirectiy could resuit in the
release of any hazardous substance onto or under the
property or any cther proparty. | agree 1o provide written
notice to you immediately when | becoms aware that the
property -or ‘any adjacent property is being or has bean
subjected 10 a ral of any hiazardous substanue,

B.3 You and your repfasantatives may snter the property
at any time for the purpose: of conducting an
environmental audit,: committing enly such injury to the
propérty s may be naecassary to corwluct the audit. You
shall not be requiead-10-femedy any such injury or
compensate me therefor, | shall gooperate-in ail respects
in the performance of tha audit,’ | shall pay the costs of
the awdit i either a defsuit axists.under this.Dead of Trust
at the time you arrange to havé the audit' perfermed or
the audit revesls a default pertaining .to: hazardous
substances. If | refuse ‘to - permit.'you or your
rop tives to duct an environmental audit.on the
property, you may specifically enforce parformance. of
this provision, B

8.4 | wil indemnify and held you hairmless from and
against any and all claims, demands, liabilities, lawsuits
and other proceedings, damages, losses; lians, penaltiss,
fines, clean-up and other costs, expenses, and attomey

fees {including any on appeal or review) arising-directly or .-

indirectly from or out of, or in any way conpected with {i}
the breach of eny representation, warranty, covemant, or
sgreament concerning hazardous substances contained in

this Dead of Trust or in any other document execyted by -~
me in connection with the dabt secured by this Deed of

Trust; {ii} any relesse onta or under the property or gther
property of any hazardous substance which pocurs as 8

direet or indirect result of acts or omissions by me or my .
agents or independent contractors; amd {if) any releass ~ -~

anwe or under the property of any hazardous substance
which occurs during my ownership, possession, or control
of the property.

8.5 If you shall at any time, through the axerclse of any
of your remedles under this Deed of Trust, or by taking a
deed in lieu of foreclosure, hold title to or own the
property in your own right, and you discover that any
hazardoys substance has been stored, located, used,
produced or released onte or under the property, you
may, at your aption, conhvey the property to me. |
covanant and agree that 1 shalt accept delivery of any
instrument of conveyance and resume ownership of tha
proparty in the event you axercigse your option hereunder
1o convey the property fo me, You, at your scle
diseretion, shall have the right to record any instrumeant
convaying the property 1¢ me and such recordation shall
be deemed acceptance by me of the instrument and the
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BG All-‘of .y rapresentations, warranties. covenants
and-~agreemants contained in this Deed of Tryst
) ragardlng hazardous eubstances, including but not
* limited 1o my- agraumant to accept conveyance of the
~“property from you and resume ownership, shall survive
foreclosura.of thig Deed of Trust or accaptance by you
of a deed in jie qf_lo_mel_psura

8.7 For ;purposes of ‘this Desd of Trust, the tettm
“hazardous | substances” | means any swubslance of
material defined or.-designated es hazardous or toxic
wasta, hazardous ‘or tokic material or a hazardous, toxic
or radioactive substance” {oF ‘designated by any other
similar term) by any”spplicable ‘federal, state or cal
statuts, regulation:ar prdinance novein effect or in effect
at any time during either the-term of this Deed of Trust
or the period of time | remain in possession, custody, or
control of the property following eithesforeclosure of
this Deed of Trust or uccaptance by vnu of-a deed in Treu
of foraclosure.

/5%

9. SATISFACTION OF DEED OF TRUST. When the
secutad debt is completely paid off and the Credit
Agrasment is cancelled and terminated as to any future
loans, | understand that the Lender wiil request Trustee
1o reconvey, without warrapty, the property to the
person legally entitled thereto. | will pay the Trustes 8
reasonable fee for preparation and execution of the
reconveyance instrument. If that fee does not include
recerding, | will record the reconveyance at Ty
expense,

10. CHANGE OF ADDRESS. | will give you my new
address in writing whenaver | move. You may give me
any nofices by regular mail at the last address ) have
given yau.

11. WASHINGTON LAW APPLIES, This Deed of Trust
will ba governed by Washingtan law.

12. NAMES DF PARTIES. In tha geed of Trust "V,
"ma" and “my* mean Grartor{sl, and “you" and "your”
mean Baneficiary/Lender.

J = RI-0Z

Grantor Date

Grantor Date

Grantor Date

Grantor Data

Grantor ; . Date

INDIVIDUAL ACKNOWLEDGMENT,
stateor_ WA
§5.

County of 5 KA&' IT'

Lim

©n this day persunally sppeared beiore me

Sehe (13

1o mea

known to be the individualls} described in and whe executed the within and furegoing instrument, and acknowledgad that
{they, he, she) signed tha same as itheir, his, her} fres and voluntary act and deed, for., thB purpous therain memloned

GIVEN under my hand and offcial seal this 613 day of __y) G2 Ut 3-@2

M

Notary Public inond for the State of Wééﬁhqmn o

Rasiding at: na m i

My ¢ ission expires: JYV, /é'! a—dU*
REQUEST FOR RECONVEYANCE

TO TRUSTEE;

The undersigned is the holder of the Note and/or Credit Apreement secured by this Deed of Trust. The entire
obligation evidenced by the Note and/or Credit Agreement together with all ather indebtedrness secured by this Deed
of Trust, have been paid in full. You are hereby directed to cancel the Note and/or Credit Agreemant and thiz Daed of
Trust, which are delivered hareby, and to recenvey, without warranty, all the sstate now held by you under the Deed
of Trust to the person or persans lagally entitled theratg.

Date: Signature:

This instrumant was Drafted by:
U.5. Bank

P.O. Box 2687

Fargo, ND 58108-2687

IR
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EIM L SCHULTZ
0000300002797
ATTACHMENT A
Property Description

“THE.NORTH 115 PEFT OF THE SOUTH 135 FERT OF THE NORTH HALY
©OF THE SOUTHWEST QUARTER OF TEE SOUTEWEST QUARTER OF THE

' .SOUTHEAST QUARTER OF SECTION 45, TUMNSHIZ 35 NORTH, BANGE 1
EAST OF THE WILLAMBTTE MERITIAN:

. EXCEFT-THE WedT 365 FEET THRREOF.

_m SITUATED 1K SXAGIT COUNTY, WASRINGTOH.

THIS PlODIk!T LI!S TN TEE COUNTY OF BEAGIT, BTATE OF
WASKINGTON.

STATE G+ i
counw 3

BRI

ue98pe337-01FBEd
DFED OF TRUST
LOANN @3000027371
1S Recerdinga

WMMMM
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EXHIBIT A

TRACT B, SHORT-PLAT NO. 30-77, LOCATED IN SECTION 29,
TOWNSHIP 34 NORTH, RANGE 4 EAST, WILLAMETTE MERIDIAN.,
APPROVED JULY 194 1977, AND RECORDED IN VOLUME 2 CF SHORT
PLATS, PAGE 87, RECORDED UNDER AUDITOR’S FILE NO. 861105,
RECORDS CF SKAGIT _COUNTY, WASHINGTON

SITUATED IN THE C_OUN'IY '_OF__=_..SKAGIT AND STATE OF WASHINGTON.
ABBRV. LEGAL:

TRACT B SP 30-77 SECONDS 29 T34N R4E WM VOL 2 PG 87 A'S
861105

BEING ALL OF THAT CERTAIN PROPERTY CONVEYED TO KIM L. SCHULTZ
FROM JANE E. SCHULTZ BY DEED DATED"JUNE 21, 1%%6 AND
RECORDED JULY 15, 1996 IN BOOK 1567, ‘PAGE 0071 IN THE LAND
RECORDS OF SKAGIT COUNTY, o

Permanent Parcel Number: P28634 .
KIM L. SCHULTZ

2308 CEDARDALE, MOUNT VERNON WA 98273 - .
Loan Reference Number : 3000027971

First American Qrder No: 13897637 :
Tdentifier: FIRST AMERICAN LENDERS ADVANTAGE

A
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