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BLOOMINGTON MN 55425

Assessor’s Parcel or A?cour'n; Number: P124673 LOAN:# 7884661610
Abbreviated Legal Description:  UNIT 205, BUILD ING C, "MARINER‘'S RIDGE A CONDOMINIUM"

[Bnchude Jot, block and plat or _se'ot_';_mi'.' "lli'\;i'ngh_ip and range] Full legal description located on page 3
Trustes: ROUTH CRABTREE QL__SEN— JAMES MIERSMA
- Additional Grantees located on page 14
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DEED OF TRUST

MIN 100021278846616105

GUARDIAN NORTHWEST TITLE CO.
AR 00E

DEFINITIONS

Words used in muliiple sections of this document are deﬁned below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage- of words ‘used in this document are also provided
in Section 16.

{A) "Security Instroment” means this document, which is ddled FEBRUARY 8,2008 ,
together with all Riders to this document,

(R} "Borrower”

KAREN T ZUIDEMA (UNMARRIED)

Borrower is the trustor under this Security Instrument.
{C) "Lender” is US BANK M.A,

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS '
@@(D-GA(WA) (0012} Form 3048 1
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Lenderié 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
'_Leuder-"s addfess ix 4801 FREDERICA STREET, OWENSBORO, KY 42301

(D) "Trustee" i_sf ROUTH CRABTREE OLSEN-JAMES MIERSMA

{E) "MERS“ 15 Mort;_dj_e Elecrronic Registration Systems, Inc. MERS is a separate corporation that is dcnn}_.

solely as anominee for.Lender and Lender’s successors and assigns. MERS is the beneficiary under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of-P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F} "Note" means the 'promis'soir}, note signed by Borrower and dated FEBRUARY 8, 2008

The Note states that Borrower owex Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND
NO/100 e Dollars

{(US. § 268,000.00° = ) plm Anferest. Borrower has promised to pay this debt in regular Periodic

Payments and fo pay the debf in’ full not later than MARCH 1,2038

(G} "Property" means the propertv that is de-.c.rlbed below under the heading Trdmter of Rights in the

Property.”

(H) "Loan" means the debt ev1denced hy the Note, plus inferest, any prepayment charges and late charges

due under the Note, and all swms due under ﬂus Seguarity Instrument phis interest.

(1) "Riders" means all Riders to this Securlry Anstrument that are executed by Bormwer The following

Riders are to be executed by Borrower [chea.k hux ds dppll(.dble]

D Adjustable Rate Rider [ % Condomlmum Rlder [_| Second Home Rider
[__| Balloon Rider [ ] Ptanned Unit Development Rider [ 114 Family Rider
|| VA Rider [_] Biweekly Payment Rider - [_] Other(s) fspecify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and orders (that have the etfec.t 01 lch) as well as all applicable final,
non-appealable judicial opinions. :

(K) "Communrity Association Dues, Fees, and Assessments” Ineans cl]l dues, fees, assessments and other
charges that are mposed on Borrower or the Property b}, a c.ondommlum association, homeowners
association or similar organization. :

(L} "Electronic Funds Transfer" means any transfer of funds, other fhdll d trfmsdanon originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnefic tape so as to order, instruct, or authorize a finatcial-mstitution fo debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
frapsactions, fransfers imtiated by telephone, wire transfers, and automated c,learm;:house tmmfer\

(M) "Escrow Hems" means those items that are described in Section 3. e =

(N) "Miscellaneons Proceeds" means any compensation, seitlement, award of dd.l‘!]:lgﬂ\ or proc&edﬂ paid by
any third party (other than insurance proceeds paid under the coverages described .in S¢ction §). for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part.of tﬁé Property;
(iti) conpveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the- xdlue cmd/or
condition of the Property. T e
{0} "Mertgage Insurance” means insurance protecting Lender against the nonpaymeunt of, or defa_ulf on, the"’ :
Loan. ' L -
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under thf:= -
Note, plus (1) any amounts under Section 3 of this Security Instrument. o
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i (Q).“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
q.

___...|mplcmemm;, regulution, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
o any addinonal or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
twat Iedeml]} related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage loan”
"under RESPA..

® ”butcessor in. Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has fmumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Se_uun'r_v Instrument is MERS (solely as nominee for Lender and Lender’s successors

and assigns) and the successors and assigns of MERS. This Security [nstrument secures o Lender: (i) the

repayment of the Loan, d'hd all renewals. extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants dnd dgeements uncler this Security Instrument amd the Note. For this purpose,

Borrower irrevocably grant$ “and gonveys to Trustee, in trust, with power of sale, the following described

property located in the :PUBLIC “RECORDS of SKAGIT COUNTY :
EI"TT',."pe u‘-t'__Rt:a:n.r_din=g_=-Juri.wl iction} [Name of Recording Jurisdiction]

UNIT 205, BUILDING ¢,  "MARINER'S RIDGE A CONDOMINIUM", ACCORDING

TO THE DECLARATION RECORDED JUNE 12, 2006 UNDER AUDITOR’S FILE

NCO. 200606120160 AND SURVEY MAP AND PLANS RECCORDED UNDER

AUDITOR'S FILE NO. 200605120159 -

Parcel 1D Number: P124673 e -~ wluuh currently has the address of

3706 PORTAGE LANE C-205 Py : {Street]

ANACORTES [Cityl. Wz_l;;hingron 98221 |Zip Code]
("Property Address"): T

TOGETHER WITH all the improvements now or hereafter erected on the pro'pérry and all easements,
appurtenances, and fixtures now or hereafter a part of the properiy. All replaccments and addmons shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Sec,urlty Instriument as the
"Property.” Borrower understands and agrees that MERS holds only legal title” to rhe inferests. granted by
Borrower in this Securiry Instrument, but, if necessary to comply with law or custom, MERS (m Tominee for
Lender and Lender’s successors and assigns) has the right: 1o exercise any or all of tiose-inferests; m(_]udmg,
but not Limdred to, the right 1o foreclose aud sell the Property; and fo take any action requ1red ot L,ender
including., but not limited o, releasing and canceling this Security Instnanent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Lomeyed ‘and-has
the right fu grant and convey the Property and that the Property is unencumnbered, except for ¢hcumbranices
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“of record. Borrower warrants and will defend generally the title to the Property against all claims and
[demands, subject o any encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform

"I Covenants wnh limited variatioms by jurisdiction fo constitute a wmform security instrument covering Teal

2/13/2008 Page
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“UN IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pay meit . 6f Principal, Interest, Escrow [Items, Prepayment Charges, and Late Charges.
Borrower shajl pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment-charges atid late charpes due under the Note, Borrower shall also pay fonds for Escrow Items
pursuant to Secnén 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, 1f any“check or other instrument received by Lender as payment under the Note or this
Security Instrurient s refurned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and '[h!‘- Sectrity Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (h) m(_mey_ order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check’ is“drawn wpon an institution whose deposits are insured by a federal agency,
instrumeniality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received:-hy Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any paymeitr of pa.rtml payment if the payment or partial payments are insufficient fo bring
the Loan current, Lender may accept'any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments im
the future, but Lender is not obligated: fo dpply such payments at the time such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds utitil Borrower makes payment 1o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such. funds will be applied to the outstanding principal balance under
fhe Note immediately prior 1o foreclosure, No_offset or claim which Borrower might bave now or in the
future against Lender shall relieve Borrower from making- pcwments due under the Note and this Securlty
Instrument or performing the covenants and agreements sécured by this Security lnstrument.

2. Application of Payments or Proceeds. Except-as otherwise described in this Secrion 2, all payments
accepted and applied by Lender shall be applied in the following ‘orcer of priority: (a) interest due under the
Note: (b) principal due under the Note; (¢) amounts due under Séction 3: Such payments shall be applied to
each Penodic Payment in the order in which it becane due. Any-remaining amounts shall be applied fivst to
late charges. second fo any other amounts due under this Sewmy ln\trument and then to reduce the principal
batance of the Note,

If Lender receives a payment from Borrower for a de]mquem Permchc_ Payment which mcludes a
sufficient amount to pay any late charge due, the payment may be dpplled to the delmquenr payment and the
late charge. [f more than one Periodic dement is outstanding, Lender may applyany payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient thaf, each payment can be paid in
full. To the extent that any excess exists affer the payment is applied to“the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepdymenrb shall be
applied first to any prepayment charges and then as described in the Note.

Ay application of payments, insurance proceeds, or Miscellaneous Procedds 1o prmmpal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrnents are due under
the Note, unti! the Note is paid in full, a sum (the "Funds™ to provide for payment of amounts- duefor: (a)
taxes and assessments and other tems which can attain priority over this Securiry lmtrument as A’ lu:n or
encumbrance on the Property; (b) leasehold pavments or ground rents on the Property, if any; (L) prem_]um\
for any and all insurance required by Lender under Seciion 5; and (d) Morigage Insurance premlmns if Ay

or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance™premignis -

accordance with the provisions of Section 10, These items are called “Escrow Items. " At origination or at.any
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“time duning the term of the Loan, Lender muy require that Community Association Dues, Fees, and
[ Assesstents, if any, be escrowed hy Borrower, and such dues, fees, and assessments shall be an Escrow Item.
'Bormwer shall prompfly turnish to Lender all nofices of amounts to be paid ander this Secnion. Borrower
"+ shall pay Lender the Funds for Escrow Trems unless Lender waives Borrower’s obligation fo pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Est,:ro_w_ [tefns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shal'l"-pay---di}_ectiy; when and where payable, the amounts due for any Escrow liems for which payment of
Funds has-been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tme period as Lender may tequire. Borrower's obligation 1w make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems ditectly, pursuant.fo a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its_rights under Section 9 and pay such amount and Borrower shall then he obtigated
under Section 9 o repay.to Lender any such amount. Lemder may revoke the waiver as to any or all Escrow
Items at any time by a notide -gtven in‘accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lender may, af any time; collect and-hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time speciticd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender “shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures’ of tuture ‘Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstramentality,
or entity (including Lender, if Lender is andnstinution’ whose deposits are so insured) or in any Federal Home
Loan Bunk. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Item\ unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a L.hdrg:e Unléss an agreement is made in wriing or Applicable
Law requires interest to be paid on the Funds, Lender <hall nut be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in wmmg ‘however, that interest shall be paid on the
Funds. Lender shall éne to Borrower, without u.hdroe an- dnnual du.ountmg of the Funds as required by
RESPA. S
If there is a surplus of Funds held in escrow, as dehned under RESPA, Lender shall account to
Borrower for the excess tfunds in accordance with RESPA. If there is a \I}()rtdgc of Fands held in escrow, as
defined under RESPA, Lender shall notity Borrower as requued hy RESPA, and Borrower shall pay to
Lender the amount necessary fo make up fhe shortage in accordance with RESPA, but in ne more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, ax'defined; ‘upder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the dmOLlTlt necessary to make up
the deficiency in accordance with RESPA, but in no mare than 12 monthly-payients.

Upon payment in full of all sums secured by this Security Instrument, Eender ahal! promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, t,har;:eb ﬁnes : .md impositons
attribitable to the Property which can attain priority over this Security Instrument, ]&l\eh()ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A\sessmems if any. To the
extert that these items are Escrow lems, Borrower shall pay them in the manner pro\’lded 1 Sltb[l('m 3
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' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
-Borrmn ver: (a) aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to
: l_-eﬂder-. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opimon operate to prevent the
enforcement of _l"lle lien while those proceedings are pending, bur only until such proceedings are concluded;
or (&) 'secuf@s from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Histrument.-1f. Lender determines that any part of the Property is subject to a lien which can attain
priority over. this Security Instrument, Lender may give Burrower a notice identifying the lien. Within 10
days of the date om \hhuh that nofice 1% given, Borrower shall satisfy the lien or take one or more of the
actions set forth above i tlns Section 4.

Lewder may r_eqmrg_: Borrower to pay a one-time chavge for a real estate tax verification andfor reporiing
service used by Lender in¢onnéction with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss. by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not _"hn'iited to; éarthquakes and floods, for which Lender requires insurance. This
insurance shall he maintained. in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requir:'es__rf)_ﬁ"r:suanr':to -the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, Wh‘i@h_..righf: shall not be exercised wreasonably. Lender may require
Borrower to pay, in connection with. [Iliﬂ'Loa’n “either: (a) a one-time charge for tlood zone determination,
certification and tracking services; or (b) a one-timg- ler;:e for flovd zone determination and certification
services and subsequent charges each time. remappmga or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conneciion with the review of any flood zone
determination resulting from an ohjecrion by Borrower, -

If Borrewer fails to maintain any of the coverages debcnbed above, Lender may obtain imsurance
coverage, at Lender's option and Borrower's expense. Lénder. is under no obligation to purchase any
particular type or amount of coverage. Therefore, such.coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than ‘was previously in effect. Borrower
acknowledpes that the cost of the insurance coverage so ohramed ITllth significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dmhur_:xe;_d_ by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security lrmri'ulﬁém-'The’s‘é"amomlts' shall bear inferest at
the Note rate from the date of disbursement and shall he payable, with suuh interest, up(m notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals of such pohc:e@ shall be:-subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clavse, dlld shall nume Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requives, Borrower shall promptly give to Lender all receipts ni _paid .premimns and
renewal notices. 1f Borrower obtains any form of msurance coverage, not otherwise require'd by’ Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard lﬂﬂrdeée (.lauae d.lld shall
name Lender as mortgagee and/or as an additional loss payee.

In the eveut of loss, Borrower shall give prompt nofice to the insurance carrier and Lender Lf:nder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ()therwne ag,ree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender shall ‘b,

applicd to restorurion or repair of the Property, if the restoration or repair iy economically” tedsﬁ)le_:dnd

Lender’s security ix not lessened. During such repair and restoration period, Lender shall llave'tlle_rigllt___.t(i :
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~shold-such insurance proceeds until Lender has had an oppormunity to mspect such Property to ensure the work
. Has-been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken prommpily.
. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 4 series of progress
paymients- as the work is completed. Unless an agreement is made in writing or Applicable Law requires
_'mterewt to:be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
"edrmnus o such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
p(nd our Ut the insyrance proceeds and shall be the sole obligation of Borrower. If the restoration ot repair is
not econormual]v feasible or Lender’s security would be lessened, the msurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to
Borrower. Such isurince proceeds shall be applied in the order provided for in Section 2

If Borrower dhdlldl’.l[lb the Property, Lender may file, negotiate and settle any avaﬂahle insurance claim
and related matiers. 1tBorrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered 10 henle a claim, then Lender may negotiate and sertle the claim. The 30-day period will
begin when the notice is.given.In etther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereb) assigns:to Lender (a) Borrower’s rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid-upder the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the riglit-to any refund of unearned premiums paid by Borrower) under all Insurance
policies covering the Property, insofar as such rights are applicable 1 the coverage of the Property. Lender
may use the insurance proceéls. e1ther tor repcur or restore the Property or to pay amounts unpaid under the
Note or this Security [nsfruments’ whether or giot then due,

6. Occupancy. Borrower shall ociupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execurion of this Secumy Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at<least ot year after the date of occupancy, unless Lender otherwise
agrees in writing, which consenr shall ot be unreasonably withheld, or unless extenuating circumsiances
exist which are beyond Borrower’s control.- .

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrowsr shall not
destroy, damage or impair the Property, allow the Property to-deteriorate or commit wasfe on the Property.
Whether or not Borrower is residing in the Property Borrower $hall maintain the Property in order to prevent
the Property from deferiorating or decreasing in valae due 1o its condition. Unless it is determined pursuant (o
Section 5 thatl repair or restoration is not e\.(mmmulllv feasible; BOI’I‘[)WE] shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properfy. Burrower Shalt e responsible for repairing or
restoring the Property only if Lender has released proceeds for sm.h purposes. Lender may disburse proweds
for the repairs and restoration in a single payment or in a series of progress payments as the work is

completed. [f the fwurance or condemnation proseeds are not sufficient o, repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpletion of such repdlr or restoration.

Lender or its ageni may make reasonable entries upon and inspections of the Properry. If it has
reasonable cause, Lender may iuspect the interior of the mmprovements oil thie Property. Lender shall give
Borrower notice at the fime of or prior to such an inferior inspection :,peut)mg such feasonable cause.

8. Borrower’s Loan Application. Borrower shall be in detauir if, duting’ ihe L()ctll dppllthOll process,
Borrower or any persons or entities acting at the direction of Borrower or w:th Burrower's knowledge or
consenr gave materiaily false, muisleading, or inaccurate information or sfatemems tn Lendér "{or failed w0
provide Lender with material information) in connection with the Loan. Material rcpreaemdnom ms.ludc but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bormwer prnmpdl
residence.
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" 9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a‘, Bﬁrruwar fails 1o perform the covenants and agreements contained 1n this Security Instrument, (b) there is
“a'legdl proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
-Security Tistrument  (such as a proceeding i bankruptcy, probate, for condemnation or forfeiture, for
enforcement of ‘a lien which may attain priority over this Security Instrument or to enforce laws or
regalations), -0r:(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reascmable’ o approprmre to protect Lender’s interest in the Property and rights under this Security
lnstrament, un,ludlug protectimg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can melude, but are not linited to: {a) paying any sums secured by a lien which
has priority over fhis Seotrity Instrument; (b} appearing in court; and (¢) paying reasonable atéorneys’ fees to
protect its interest in-the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proededing. Securing e Property mcludes, but is not limited to, enfering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code vielatiofis or dangerous conditions, and have utilities turned on or off. Although
Lender may fake action-under. rhr:__ Section 9, Lender does not have to do so and is not under any duty or
ohligation to do so. It 18 déreed that ‘Lénder incurs no lability for not taking any or all actions authorized
under this Section 9. P

Any amounts drsburs,ed by Lender urkler this Section 9 shall become additional debt of Borrower
secured hy thas Securiry In:,trumem Thesé amounts shall bear interest at the Note rate from the date of
disbursement and shall be pdwhle \Mrh \uch mtere\t upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on.a led\t'h()ld Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properry, the ledsehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

16. Mortgage Insurance, If Lender requrred Morr;:age Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo. maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reqoired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall‘pay the premiums required fo obtain coverage
substantially equivalent to the Mortgage nsurance previeusly in etfect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage [nsurance. coverage is not available, Borrower shatl
continue fo pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and refuin these payments as a non-refundable loss
reserve in bieu of Mortgage Insurance. Such Joss reserve shall benon-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to. pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require loss reserve payments'if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurferf'selectedf by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the prémiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgipe Insurance, Borrower
shall pay the premuums required to maintain Mortgage Insurance in effect, or fo provrdc non-rehmddb]e loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends in accordance “with any written agreement
between Borrower and Lender providing for such termination or until termination is required hy Applicable
Law. Nothing in this Section 10 atfects Borrower’s obligation fo pay interest af the rate provided in the-Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain bosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance..

Mortgage msurers evaluate their toral risk on all such insurance in force from mme to tithe, dnd may
enter into agreements with other parties that share or modify their risk, or reduce losses. These dgreemr:ﬂls are”,
on terms and condisions that are satisfactory 1o the mortgage insurer and the other party (o1 partiés) to. these™
agreements. These agreements may require the mortpage usurer to make payments using any source-of fimds
that the mortgage Insurer may have available (which may include funds obtamed from Mortgage In::urdnce.-__E
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0 As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiltate of any of the foregoing, may receive {directy or indirectly; amounts that derive
~Fomeior might be chuaracterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange

., for sharing or moditying the morfgage insurer’s risk, or reducing losses. If such agreement provides that an
" affiliate of Leider takes a share of the insurer's risk in exchange for a share of the premivms paid to the
insurer, the drrangement is often termed "captive reinsurance.” Further:

" "(a) Anpy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ipsurance, or any other terms of the Loan. Such agreements will not increase the amouat
Borrower will owe for-Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) “Any sich agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights may
include the right te receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaiically, and/or to receive a refund of any
Mortgage Insurance premiams that were unearned at the time of such cancellation or termination.

11. Assignment .of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lénder,

If the Property is damagted, such Miscellaneous Proceeds shall be applied fo restoration or repair of the
Property, if the restoration or repair-is economically feasible and Lender's security is not lessened. During
such repair and restoratiofi-period, Lendet shall have the right fo hold such Miscellaneous Proceeds until
Lender has had an opportunity to-nspect such Property fo ensure the work has been completed w Lender’s
satisfaction, provided that such inspection-shiall be undertaken prompely. Lender may pay for the repairs andd
restoration in a single disbursement of in zi:':';e'r_ie's of prugress payments as the work is completed. Unless an
agreement is made in writing or Applicabls Law requires interest to be paidd on such Miscellancous Proceeds,
Lender shall not be required to pay Borrowet any-inferest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasitle-or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

in the event of a tofal taking, destruction, or loss in'valug of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument; whether or not then due, with the excess, 1f
any, paid tv Borrower, s S

In the event of a partial taking, destruction, or foss in value. ot the Property in which the fair market
value of the Property immediately before the parnial taking, destiuction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the parnial taking,
destruction, or toss in value, unless Borrower and Lender urhéii__'w__ise agr_sé__ it writing, the sums secured by this
Security Instrument shall be reduced by the amount of the ‘Mistellaneous. Proceeds multiplied by the
toliowing fraction: () the total amount of the sums secured iminediitely-before the partial taking, destruction,
or loss w value divided by (b) the fair market value of the Property immediarely. before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. o :

In the evenr of a partial taking, destruction, or loss in value of the Property in-which the fair market
value of the Property immediately betore the partial taking, destruction, or-foxs”m value is less than the
amount of the sums secured imnmediately before the partial taking, destruction, or Josy in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansots Praceeds shalk bc applied the sums
secured by this Securiry Instrument whether or not the sums are then due. A

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower:that the Opposing
Party (as defined in the next semtence) offers to make an award to settle a clann for damages, Borrower fuils
to respond to Lender within 30 days after the date the nofice s given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property of fo the sumns secured by, this
Security Instrument. whether or not then due. "Opposing Party” means the third party thilt owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action m regard o Mis'ccl!ané'ous
Proceeds. R
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< Borrower shall be in defuule if any action or proceeding, whether civil or criminal, is begun that,

Lendcr s-fudgment, could result in forfeiture of the Property or other material impairment of Lender’s mterest
Jin'the Pr_opert} or rights under this Security Tnstrument. Borrower can cure such a default and, if acceleration
Trds gecurredd; réinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling ‘that, in; Lender’s judgment, precludes forfeiture of the Property or other material impairment. of
Lendet's interesg in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damajzes that are attribable 10 the impairment of Lender's interest in the Property are hereby assigned
and shall be paid o Lender.

All [\r’IlbLtl]dlleou.\ Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order providéd for.1n Section 2.

12. Borrower Not-Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modificativh_of Am{irtization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succeéssor in“lnferest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Befrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or fo.refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sécurity hl\trumenr by reasan of any demand made by the original Borrower or
any Successors in Interest of! Borrower, Any forbearance by Lender i exercising any right or remedy
including, without limitation,. Lender's dcceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts’ less than the amount then due, shall nor be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-sngners ‘Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and-liabilityshall be joint and several. However, any Borrower who
co-signs fhis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security

Instrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the terms of this
Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodattons with regard to the terms of t’mx Security Immunent or the Nofe withour the co-signer’s
COnsent.

Subject to the provisions of Section 18, any Successor m [nferest of Borrower who assumes Borrower’s
obligativns under this Security Instrument in writing, and is dppm‘ved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrumerit. - Borrower shall not be released from
Borrower’s obligations and liability under this Security Insirument-uiiléss. Lender agrees to such release in
writing. The covepants and agreements of this Security Imtrument shiall bmd {except as provided m Section
20y and henefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees tor servmeq perturmed in conpection with
Borrower’s default, for the purpose of protecting Lender’s interest in the- Property and rights under this
Security lostroment, including, but not limited to, attorneys’ fees, propetty inspection and valuagon fees. In
regard to any other fees, the absence of express authonrv in this Security Instriment to charge a specific fee
to Borrower shall not be copstrued as a prohibition on the charging of such.fee. Lender may not charge fees
that are expressly prehibited by this Securiry Instrument or by Applicable Law. - T

If the Loan s subject to a Jaw which sets maximum loan charges, and that. Taw is finally interpreted so
that the inferest or other loan charges collected or fo be collected in connection with thé Loan exceed the
permitted timits, then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limnit; and (b) any sums already collected from Borrower which éxceeded permiitted limits
will be refunded to Borrower. Lender may chuose to make this refund by reducing the principal owed under
the Note or hy making a direct payment to Borrower. If a refund reduces principal, the:reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaymeut c¢harge. is
provided for under the Note). Borrower’s acceptance of any such retund made by direct payment ru Borrower_
will constitute a watver of any right of action Berrower might have arising out of such overcharge, - 2

15. Notices. All nptices given by Borrower or Lender in connection with this Security Instrument mu%t

be in writing. Any nonce to Borrower in connection with this Security Instrument shall be deemed 1o th o

been given fo Borrower when mailed by first class mail or when actually delivered to Borrower’s nofice
address if senr by other means. Notice o any one Borrower shall constituie notice 1o all Borrowers u_r__l].ess.'
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" Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute gotice address by notice to Lender, Borrower shall promptly notify
" Leénder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
" address, then Borrower shall only report a change of address through that specitied procedure.
“There may be only ope designated notice address under this Security Tastrument at any oue fmme. Ay nofice
L to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless ‘Lender fias designated another address by notce to Borrower. Any notice in connection with this
Secuiify Iostrument shall not be deered to have been given to Lender until actually received by Lender. 1f
any ng_)tii,::’required by this Security lnstrument is also required under Applicable Law, the Applicable Law
requirement will safisty the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law anid ‘the law of the jurisdiction in which the Property is located. All rights and obligations
contained iw this Sécarity-Thstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law mightexplicitly or mnplicitly allow the parties to agree hy contract or it might be silent, but
such silence shall nut-be -cb:h_g_{_xj'ue_d as a prohibition against agreement by comtract. In the event that any
provision or clause of this-Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other prmmmh of this Scu.m'fy fostrument or the Note which can be given effect mthout the
conflicting provision.

As used in this Su,unty Instrumenr (a} words of the masculine gender shall mean and include
corresponding neuter Words -or words of-the feminine gender; (b) words n the singular shall mean and
melude the plural and vice versa; aml (;.) ‘rhc word "may” gives sole discretion without any obligation o take
Ay actfion.

17. Borrower’s Copy. Borrower \hcl]l be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property’or a.Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not limited to,
those beneficial inferests transterred in a hond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer.of tirle by Borrower at a future date 0 a purchaser.

i all or any part of the Property or any Inferest in"ihe Property is sold or transferred (or if Borrower is
not a nataral person and a beneficial interest in Borrowert is soldor transferred) without Lenler’s prior written
consent, Lender may require imynediate payment. in full of afl sums secured by this Security instroment.
However, this option shall not be exercised by Lender if such-exereiss is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give” Borrower-notice of acceleration. The notice shall

- provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke Any remedkea permitted by this Security
Instrumemn without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration.: i__f Bormﬁve‘r meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
fo the earliest of: {a) five days before sale of the Property pursuant-to ahy pewer of sale contained in this
Security bnstrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢} entry of a judgment enforving this Secarity In:.trumcm TFhose conditions are that
Borrower: (a} pays Lender all swos which then would be due under this Set.urlty 1n>tmmeut and the Note as
if no acceleration had occurred; (b) cures any Jefault of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, buf not 1imite‘d__.mf,'-fieasqna-blg: atforneys’
fees, property inspection and vahlsarion fees, and other fees incurred for the purpose of protecting Lender’s
interest m the Property and rights under this Security Instroment; and (d) takes such action-as Lebder may
reasonably reqguire 1o assure that Lender’s inferest in the Property and rights under this Security Instrument,
and Borrower's obiigation to pay the sums secured by this Security Instrument, shall c.Om:nlue unthdnged
Lender may require that Borrower pay such reinstatement sums and expenses in one or mote of the. followmg
tormns, as selected by Lender: (a) cash; (h) money order: (¢} certified check, bank check, treaaurcr Lheuk
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__.or"cas-h'ia:r’s check, provided any such check is drawn upon an institafion whose deposits are insered by a
: _t_'q:d‘éral agency instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
s Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
“occupred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

. 20. bale of Note; Change of Loan Servicer; Notice of Grievance, The Nofe or a partial interest in the
Nme (mbelher wuh this Secunity Inserument) can be sold one or more times without prior notice to Borrower.
A salé ‘iright - result i itia change in the entiry (known as the "Loan Servicer”™) that collecks Periodic Payments
due under the Nofe and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, ik ,'_s_cci_l"riry Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer wnrefatéd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien no’t_ice"of the “cliange which will state the name and address of the new Loan Servicer, the
address to whicly payments should be made and any other information RESPA requires in conneciion with a
notice of transfer of servicing. "IT the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the pll]"Llldke]’ of the Note, the, mortgdée loan servicing obligations to Borrower wilt remain with the
Loan Servicer or he trdmterred to a: sticcessor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided h} the Nove: purchaser,

Neither Borrower nor” Leuder may commence, join, or be joined to any judicial action (as either an
individual titigant or the member of 'y class) that arises from the other party’s actions pursuapt fo this Security
Instrument or that alleges that the other pexrtv hd\ breached any provision of, or any duty owed by reason of,
this Security lostrurtent, until such Borrower or'Lender hus notified the other party (with such notice given in
comphiance with the requirements ot Section I5) of such alleged hreach and afforded the other party hereto a
reasonable period after the giving of such nom.e w0 take corrective action. If Applicable Law provides a time
period which must elapse before certain action cai be taken, that time period will be deemed to be reasonable
for purpuses of this paragraph. The notice of-acceleration and opportunmity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity fo tuke corrective action pmnsmn\ of this Section 20.

21, Hazardons Substances. As used in this.Section 213 (a) “Hazardous Substances" are those
substances defined as toxic or hazardous substances;. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic-petrolenmn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or tormaldelwde and radioactive materials; (h)
"Envirommental Law" means tederal faws and laws of the Jurladwuon where the Property 1s located that relate
t0 health, safety or envirammental protection; (¢} "Environmental Cle:ump includes any response action,
remedial action, or removal action, as defined in Environmental Law; -ahd {d) anv"Environmental Condition”
means a condition that can cause, contribute ®©, or ofherwise frigger an Enylromnemal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or inthe. P-r_operiy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i i v'i_ola't:"\_m\ of any Bavirommental
Law, (h) which creates an Environmental Condition, or (@) which, due to t]w'pre'sence_,-'u:s‘e, or release of a
Huzardous Substance, creates a condition thar adversely affects the valve of the Property. The-preceding two
sentences shall nor apply io the presence. use, or sforage on the Property of small cliianri'fiaw of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and fo mdmtemme of
the Property (including, but not limited to, hazardous substances in consumer productsy. - :

Borrower shall prompily give Lender written notice of {a} any investigation, (..ldll‘['l dcmand ]dW\uH or
other action by any governmental or regulatory agency or private party imvolving the Property dlld “any
Hazardous Substance or Envirommental Law of which Borrower has acrual knowledge, (b) &Ny
Envirotznental Condition, including but not timited 1o, any spilting, leaking, discharge, release or threéat 'of_
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“releasg of any Hazardous Substance, and (¢) any condition caused by the presemwe, use or release of a
¢ Hazardous Substance which adversely atfeces the value of the Property. If Borrower learns, or is notified by
“any goverimental or regutatory authority, or any private party, that any removal or other remediation of any

*+ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in avcordance with Esvironmental Law. Nothing herein shall create any obligation on Lender for an
Env1mnmcmdl Cleanup.

L NON: UNIFORM COVENANTS. Burrower and Lender tfurther covenant and agres as follows:

22, Aiceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ‘of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under-Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauly; (c) a date, not less than 3 days from the date
the notice is given to __'Bori'owcr, by which the defanlt must be eunred; and (@) that failure o cure the
default on or before the-date specified in the notice may result in acceleration of the sums secured by
this Security Instruprent” and sale-of the Property at public auction at a date not less than 120 days in
the future. The notice shiall further inferm Borrower of the right to reinstate after acceleration, the
right o bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale; and -any other matters required to be incladed in the notice by Applicable
Law. If the defaalt is not cured onor before the date specified in the notice, Lender at its option, may
require immediate payment i full of all-sums secured by this Security Instrument without further
demand and may invoke the power of sale andior any other remedies permitted by Applicable Law.
Lender shall be entitled to colléct all-expenses incurred in pursuing the remedies provided in this
Section 22, including, but not Iimi;_ed_ﬁio,_r-e"zisanable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Eénder shall give written notice to Trustee of the occurrence
of an event of defanlt and of Lender’s ‘election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require, After the time required by Applicable Law and after
publication eof the notice of sale, Trustee, without. demaml on Borrower, shall sell the Property at
public auction to the highest bidder af the time and. place and wnder the terms designated in the notice
of sale in one or more parcels and in any order Trl__;stce_ etermines. Trustee may posipone sale of the
Property for a period or periods permitted by Ap;ilicabi’é_ Law. by public announcement at the time
and place fixed in the notice of sale. Lender or its designee, ma'\i purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in-the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall_.apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not’ 'limite(l to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the: cmmh in which the sale took
place. : :

23. Reconveyance. Upon pavinent of all sums secured by this Security [nstrumem Lendex shall request
Trustee 10 reconvey the Property and shall surrender this Security Instrument” and atl noles ev__]den.cnu, debrt -
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
personn or persons legally entitled fo if. Such person or persons shall pay any rewrddlwn (.-O\Tb and the
Trustee’s fee for Pfﬂpdl’d!L fire reconveyance. ’

24, Substitute Trustee. (o accordance with Applicable Law, Lender may from hmfe u} fme appomt a
successor frustee to any Trustee appointed bereurder who has ceased to act. Without conve ydnc.e ot the
Property, the successor tristee shall succeed o all the titke, power and duties conferred upon Trustee llerem
and by Applicable Law, :
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~ 25:Use of Property. The Property is nat used principally for agricultural purposes.

S 26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable aitorneys’ fees and costs in any
- aétima.wr'pmuqeding fo construe or enforce any term of this Security Instrument. The ferm "attorneys’ fees )"
."'\’v'hf_fi]t_t-’v’él“' useq 1 this Secarty Instrument, shall include without Hmitation anorneys’ fees incurred by Lender
in any bankruptey proceeding or on appeal.

"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW ‘Borrower accepts and agrees (o the terms and covenants contamned m this
Security Instrument and in ‘m» Rlder executed by Borrower and recorded with ii.

Witnesses: : ‘7/\ (,_‘LM
a7 .

KAREN T ZUIDEMA |

/ -Betrower

,-'/‘
(Seal)
-Borrower
(Seal) - _- i {Seal)
-Borrower N -Borrower
(Sealy e (Seal)
-Barrower : ; E -Borrower
(Seal) G T T (Seal)

-Borrower A -Borrower
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 'STATE OF WASHINGTON } .
* Cownty of S-aly
'_ _-On this day pefsonully appeared before e
KAREN T ZUIDEMA (UNMARRIED)

to me known [_6‘- be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that heishe/they signed the same as hissher/their free and voluntary act and deed, for the uses
amnd purposes thereinmentipned. -

GIVEN under'my hand-and official seal this 8‘ day of ?ﬂ--l‘:),&f g d‘ (/_QC&‘)
. . “

iy,
- \\.\“\ 7y
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) o ey // . . ! e N K
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g a. %E‘KP- 03}14!2010.§2 g N?«j'):ﬂ]j(m and IlI_ eStaw(olf‘-\fashingmn. residing at
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Z ’.\7 ", SR My Appointment Expires on = - |
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LOAN: 7884661610

CONDOMINIUM RIDER

THIS" CONDOMINIUM RIDER is made this 8TH day of  FEBRUARY 2008,
and is incorporated. ~into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ‘or Security Deed (the "Security Instrument’) of the same date given by the
undersignad (the "BOrrower'-‘).to secure Borrower's Note to

US BANK N.A.

(the

"Lender") of the same date and covenng the Property described in the Security Instrument
and located at:

3706 PORTAGE LANE C- 205

ANACORTES, WASHINGTON 98221

-fProperty Address]

The Property includes a umt in; together ‘with an undivided interest in the common elements
of, a condominium project known'as:.* .

MARINER'S RIDGE A CONDOMINIUM

: [Name of C._ondominium Project]

{the "Condominium Project™). I the, owners association or other enfity which acts for the
Condominium Project (the "Owners Association') holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition -to-the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant-and agree as follows:

A. Condominium Obligations. Borrower shall p'erform: all of Borrower's. obligations
under the Condominium Projects Constituent Decuments. - The "Constituent Deccuments”
are the: (j} Declaration or any other document which creates the-Condominium  Project; (i}
by-aws; (il code of regulations; and {iv) other equwalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursf'uant to the Constituent
Documents,

B. Property Insurance. So leng as the Owners Assocuatlon mamtams with a generally
accepted insurance carrier, a "master” or "blanket' policy on the”Condominium Project
which is satisfactory to Lender and which provides insurance coverage tn _the amounts
(including deductible levels), for the periods, and against loss by fire; hazards included
within the term “extended coverage," and any other hazards, mcludmg, but’ not limited to,
earthguakes and floods, from which Lender requires insurance, then: {i} Lender wawes the

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie Mae/Freddie. Mac
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provision-in. ‘Section 3 for the Periodic Payment to Lender of the yearly premium
installments _-for- property insurance on the Property; and (i) Borrower's obligation under
Section 5'to maintain. ‘property insurance coverage on the Property is deemed safisfied 1o
the extent that the requifed coverage is provided by the Owners Association policy.

What Lendeér.requires :as a condition of this waiver can change during the term of the
loan. - T
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a dlstrlbuhon tof property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower ‘are. hereby assigned and shall be paid to Lender for
application to the sums secured by the Secun’fy Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ) '

C. Public Liability lnsurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds” of any award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other taking of
all or any part of the Property, whetherof the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shalt be applied by Lender 10 the sums: secured by the Security Instrumernt as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall _hot; except after notice to Lender and with
Lenders prior wrilten consent, either partition or ‘subdivide: the Property or consent to: (i)
the abandonment or termination of the Condominium; Project,: except for abandonment or
termination required by law in the case of substantial destructlon by fire or other casualty or
in the case of a taking by condemnation or eminent “doihaim; . (if)-any amendment 1o any
provision of the Constituent Documents if the provision is for -the express benefit of Lender;
{iiy fermination of professional management and assumption’ of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ‘and assessments when
due, then Lender may pay them, Any amounts disbursed by Lendey under thls paragraph F
shall become additional debt of Borrower secured by the Security lnstrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the MNote rate and shall be payable, wrth mterest . upon
notice from Lender to Borrower requesting payment,
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- BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
{Seal) ﬁ 1‘(’“‘?

Borrower ~ KAREN [T ZUIDM Borrower

. (Seal) (Seal)

~-Borrower -Borrower

- (Seal) {Seal)

-Borrower ‘ -Borrower

(Seal) e e (Seal)

-Borrower by . -Borrower

@R -8R (0411) Page 3 0f 3 S Form 3140 1/01

camgmg,mmgwgmzmmmgmmm;mn i

Skagit County Auditor
‘ 2!13/2008 Page 18 of 18 1:32PM




