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When recoried retsim to: s,

NORTH COAST CREDIT UNION - mE q sy
1100 DUPONT STREET . Hor ) mty

”y N Open-end Home Equity Line of Credit
’§ 1100" Dypont: Street [ Closed-end Second Mortgage:
Ballinghamw, WA 98225

CRERET NN

Grantoi(sj;  SHAD T: SAULSBURY AND JANEL R. SAULSBURY

GUARDIAN NORTHWEST TITLE CO.

]

Cramtee(sy;  North Coadt Ctﬂdi:t::‘f!ﬁifpn
' 1100 Dupont Street
Bellingham; WA S8225
Legal Description: o e o
' ™ THAT PORTION. OF THE SOUTHEAST % OF THE NORTHWEST % OF SECTION 3, TOWNSHIP 35 NORTH.
RANGE 4 EAST, W,M., DESCRIBED AS FOLLOW:.

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF COUNTY ROAD; SOMETIMES KNOWN
AS THE JOHN GRIP ROAD, AND THE FAST LINE OF SAID SOUTHEAST ¥ OF THE NORTHWEST ¥;
THENCE NORTH ALONG SATD EAST LINE 335 FEET; THENCE WEST 635 PEET, MORE OR LESS, 10
THE NORTHEASTERLY LINE OF SAID ROAD; THENCE IN A GENERAL EASTERLY DIRECTION ALONG THE
NORTH FASTERLY AND WORTHERLY LINE OF SAID ROAD TC THE POINT OF BEGINNING.

Asscssor's Property Tax Parcel or Accoufit Nor 4 0_4_030011.; 13 {P35718}

THS. DEED ©F TRUST is given on____02/98/2008 by

SMAD T. SAULEBORY AND JANEL R. SAULSBURY, HUSBAND

{hercinafier referred to individually or collestively, o5 the context-may vequire, as "Grantor* ) tp_FUARDIAN NORTHWEST TITLE

| & Escrow L " whose address is, 1301-5 RIVERSIDE DRIVE,

| MOUNT: VERNON, WA §$8273 . s .. (rustee™), for the bengfit of NORTH CQAST CREDIT
THION 5 Corporalion GTEamZces & onislng Tnaer The faws of the Siate ol Washington, T successors and assigng; whase: addressis

1100 Dupont Street, Bellingham, WA 98225 {"Bengticiary ™) e

Grantor does herchy. grant, convey and warmant o Trusted, in: trugt; with pogxrep"al“ sale, '\héﬂ_ above described propeity located in. the
County of SEAGIT L Svatkt Washingion which has the streel addfess-of
21387 GRIFZ ROAD, SEDRO WOOLLEY, WA 98284 - . ; togethet
with (i) ail improyements, buildings or siritciures of any natirg whatsogver, fgw-or hereafer eretter on the property, (i) all fixtures,
including all plumbing, heating, air conditioning’and vertilating equipment, naw ef hereafier foczied ‘ynder, on or above the praperty,
(iii). all rights, priviloges; reats, royalties, mineral, oil and gas rights and profils; fevements; hereditaments, righls-of-way, éasements,
appendages, appurtenances, or tiparian rights now.-or hersafter belonging or-'in any way appenaining ito the property, and (iv)-alt of
Grantor’s right, title and interest if and. 1o any sircets, Tights-of-way, 2lieys or strips of laid wow; or hereafler adjpining thereta,

- including any replacements and additions to any of the furegoing. Al of the foregdingis oltectively.referred 10 in thvis Deed of Trust
55°1he "Hropery.” ' ' T ' Y g T

D’ WIPE

THE PROPERTY (S NOT USED PRINCIPALLY FOR AGRICULTURAL OR FARMING. PURPOSES,

This. Deed of Trust is. for the purpese of securing the: payment of all indebiedness, including’ principal;” interest, Advances (as
liereinafter defined), all other amouts, finange chirges, payments and premiums due and the performanite of -alt abligations. ihat
Giratitor now or hereafler owes Beneftefary under this Deed of ‘Trust-and. under- that certain agreement govemning - Grantof's Open-cnd
Homie Equity Credit Plan or Closed-end T.oan engered into between Graator and: Benchiciary -of cven” date heresvith {"Agreeineat™},
 including all extensions, resiewals and modifications thereof (all of such oliljgations beéing hereinafter refecred-10 as the ™ etit™). The
amount of credit exientded underihe Agreementis § 5,000,00 unless ihe amornt is ¢hanged’ and 3 notice of
such change is recarded in'the Office ofthe Couity Auditor in the county where this: Deed of Trust has been recorded.
if this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpese of securing a revolving gredit loan and shall
secure not dnly presently existing (ndebledness under the Agreement but-also-futute advances, whether such fdvances ate obligatory or
to be made ai the option of Beneficiary, of otherwisy; ds-are:made within  ten ] {10  years. from the date
hereof, ta the same extent g5 if such fuiure advances were made on the date.of the execdlion o this' Deed of Trustyaltibugh there may
e no advarices made Ht the tine of The cxeculion GF this' Deod of Trust and although there may be no indcbiedness secured Tierelsy
outstanding at the fime any advance is made, The impaid balance of the revolving credit loan may at certain times he' zero. A zero
balance dops ot Werminale the Tevolving tredit.joan:or Beneficiary's obligition 1o atvance funds 1o Grantor. Therefore, the lien of this
Deed o Trast will rerain i [ill force. and effect notwilhstariding any zero bafance, ST

The lign. of thig Deéd of Trust shall be:vatidias to all indebtedness. secured hereby, including fulure advances, from the, time of its fiting™}
for recording in Ibe Office: 6f the County ‘Auditor in the couaty i which the Property is located. The tetal amount of indebtedness |-
sécured herchy may incredse or. decrease from tinsg ta time, but the tatal unpaid.balance of indcbtedness secured hefeby (incliding .
disbarseinents which Beneficiary may inake wider this Deed of Trust, the Agrecment orany oilier:document with respect thereofy at /|
any pne. time outstanding-shall not exceed the amount sel forth abiove plus interest and late charges accruing thereon and any-adyanees
ot disbursements which Bencliciary may malke purseant to the terms of this Deed of Trust, the Agreement. of any- other-document with |
sespeet thereto, including but not limited 1o payment for taxes, special assessments or isurance on {ne Properiy ahd the Hterest on-)
such disburseténts, This Deed of Trust is intendéd to-and shall be valid and have priority over all subseguent liens and encumbranecs, L
incliding s@tutory liens, éxccpling taxés and assesSments levicd an the Property wot yet due ang payable, o the extcnt of " the
maximum amount secored bereby,
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DEED OF TRUST (contittued)

7| A. REPRESENTATIONS
: : ..:Gn_—';mér ‘hereby represents (o Beneficiary as follows:

1; /¥alidity of-Security Documents.

" (aY The exceution, delivery and performance by Grantor of the Agrecment, this Deed of Trust and alf other documenis. and
ifistriments now or Hiereafter furnishéd 16 Betisficiary 1o evidence or secure paymeat of ‘the Debt (the "Security Documents™), and the
bisrawidg evideniced, by the Agreement, will not vielate-any proyision of law, any oider of any court of other agency of govemment,
or any ragitgage, indenture; trust agreement or-ather instrunient 16 which Grantor is:a party or by which Grantor or any-of Grantor's
propetty. is bound, ‘or be in canflict with, or. will result in a matetial breach of or constitute (with duc notice and/or lapse of time) a
defauil under ‘any such mortgage, -indenture; trust-agreement or other instrument, or result in the. creation or imposition of any lien,
charge-or.encumbrance of any nature whatsoever upot any of Grantor's praperty or assets, except ag contemplated by the ‘provisions of
ibie Security: Dicutients; and :

{b) The Security Documents, a5 aiid when execuled and delivered by Grantor, constitute the legal, valid and binding abligations of
Gravitor in aceordgace with-their respective terms subject to applicable banknuptey and insolvenicy laws.

2. Other; tnformiation. All'olher information, réports, papers and data given to Beneficiary, or to Beneficiary's. legal counsel, with
respect te Qrantor; the Property, or the foan evidenced by the Secutity Dacuments are accurate and correct in all materialtespects and
completeinsofar as completeness may be necessary to:give Beneficiary a true and accurate knowledge of the subject matter,

3. Title. Grantor has good- and - marketable_tile in fee simple to the Property free and clear of all encumbrances except for
éneuinbrances ‘of retord” ag-of the daté-of this Deed of Trust. Grantor will preserve its title to the Property and will forever covenant
and defiznd the same. fo, Benieficiary aifd will forever covenant and defend thie validity and priority of the fien of this Deed of Trust.

4.  Litigation, There is not. now pe’i"n'i'iing"or threatericd agafnst-gi affécting the Property, nor, 1o the knowletge of Grantor, is there
coniemplated, any action, siif or-prodesding at law of in equify or by or béfere any administrative ‘agency. which, if adversely

determined; would impair of achrjsely a;l‘fcct"l-hg.value or-operation of the Property.

5,  Envirenmental Ingemnity. Grantof shall indemnify and ‘hold Beneficiary hanmless-against and from any and afl loss, cost
damage; claim or expense -(including, Wwithout limitation, any arid all altorney's fees or expenses of litigation) incurred or sulfered by
- Beneficiary on ageount of @) the location an the Property of any chemicals, malcrial, substance, or contaminant (including; without
limitation, oil, petroleurn products, gibiestos, urea, formaldetiyde, foam insulation, lizardous -waste and/or toxic waste), the presence or
storage of which or the exposure” lo-which is prohibited, limited, or regulited by any federal, state, county, regional, or local
governmental unit, agency or.authority, or ‘which ' préserice, storage, or exposure may pose a hazard to health and safety, .or (if} thie
failure by Grantor or @ny prior owner or oEgupant of the Property to comply with any applicable federal, stité, county, regional or tocal
enviropmental laws; regulations;-and court ap-administrative orders,

B. ADDITIONAL COVENANTS

Untid G- eiitife Dbt shall have been gaid in f’ﬁur-e_r&n_m_r"cg{fenams and agrees as follows:

6. Paymcnt of Lndebtednéss. Grantor shall timely pay -4nd digbharge the Debt or any. putt. thereof in accordance with temis and
conditions of the Agresment, this' Deed:of Trust, and the Sedurisy Ducuments. )

7. TVayment of Taxes and Assessments, Grantor shall duly poy and discharge, G- case:-io be paid-and discharged il roat estite and
personal property faxes and other taxes and asgessmenis, public or private; water and sewer rates and charges; all other governmental
dr pongovernmental charges applicable to the Property; any interest or costs or penalifes with respect to any of the foregoing; and
charges for:any easement or -agregment mainigined for the, benefit of the Property; genetal and special, ordinary or extraordinary,
fareseen or unforeseen, of way kind:aid wawife whitsoever which may at-any timé prior 39 o1 after execution of 1his Deed of Trust, be
assessed, lovied, or imposed upon the Propérty: or the rent dr income teccived ‘therefiom, or any Use or accupancy thereof. All of the
fotegaing ate hiereinafter colloctively referréd: fo- a3 "Assessments,” Grantor-shall provide Beneficiary with satisfactory proof of payment
of any Assessments within ten-{[0) days of the date any such Assessmeiits.are dus. In the event Grantor fajls to timely pay any such
Assessments, Beneficiary may, but shall not be. obligated to, make such’ paymenis aid any amounts so paid by Benefigiary shall
constitute Advances in accordance with Paragraph 16 hereof. S L

8. Hazard Insurance- Grantor shall keep the improvements row éxisting orheréaller erected on the Property insured against loss by
Gire, hazards included within tie term “exténded coverage.” and any: olbicr hazards. for, which Beneficiary requires insuvance. I the
Propetty is Jocated in afi area desighated by the Dircctor of the Federal Emeérgency Agency as a special flood hazard area, Granlor
agrees to abtain Federal Flood Insurance to the extént such-inkurince is required for the-term of the loan and for the full indebtedness
of the loan. hsuranice policies shall be maititained in ihe amounts and for ihe' periods that Beneficiary requirgs. The insurance currier
providing-the inswrance: shall be chosen by Grantor subject io Beneficiary's agproval which shalt ot bz unreasonably withheld.

All insurance policies and renewals shall be acceptable to Beneficiary. and shall include. a-Siawdard morigage clause, Baneficiaty
shall have the right ta hoid the policies and renewals, 1f Beneficiary requires;, Geantor.shall name. Beneliciary as "loss-payee" and shill
promptly: give (o Beneficiary s} réceipts of paid pfemiums end renewal notices. In-the event of loss, Grantor-shafl give prompr notice
to: the insurance-Catrieraind Beneficiary, Beneficiary may imake groof of loss if net.made promptty by Grantor, )

Unless Béntficiery -and -Granitor oibierwise. agree in writing, insurance proceeds shall be appiicd to restoration or repair of (he
Property damaged, i the restoration or repair is geonoemiealty feasible and Beneficiary's. sécurity is not lessened or-irpaired. 1F the
restoration or repair & not economically feasilile or Beneficiaty's sgeurity would be lessened:or ifiipaired, the insurafee proceeds shall
be applied 1o the sums secured: by this: Doed of Trusk, whether or not thien due, with amy excess paid:to Grantor. I Grantor abandons
the-Property, or does not answer-within 30 days 2 notice from Beneficiary that the insurance carrier has offered 1o settle a elaim, then
Beneficiary may cellect the insurance proceeds. Benefigiary may use. the progecds (o repdlr-or restore -the Property of fo- pay sums
secured by this Deed of Trust; whether or not then:due. The 30-day period will begin when the notice s given,
~ Unless Benefieiary and Grantor otherwise agree in writing. any application of proceeds fo principal shall not extend or postpone
the due gate. of the: monthly payments: veferred.to in Pamgraph 6 or change the-amount of the payments. I sinder Paragraph. 21 the
Property is acquired by Beneliciary, Grantot*s right to any insurance politics and procecds resuliing from dang = o the-Property grior
to' the. acquisition: shall pass 10 Beneficiery to-the extent o the sums secured by this Désd of “Frust rmmediately. pri “ihe_acquisition.

5. ‘Repatr, Graritor shall keep'the Property in-good-order and condition and make all necessary“or appropriaté repdirs, replacetnents
and refiéwals thereof. Grantor agrees not fo permiit or allow any waste of the Property ar rake -or permit.to be tizde any ‘material
alteralivns or additions o the Property that:would bave the efféct of diminishing the value-thercof or that Will iy any way increase the
tisk of* any fire or hazard arising out of the construction or operation thered!l. Granlor agrees not 10 dltdr of rémaove: gny: Structure, or
{iniure in ne Property without Bencficiary's prior written-consent. Grantor shall prevent.any act or thing-which might adversely effect
or impait the value or uscfuloess of the Property. R

10. Restoration Following Uninsured Casitilly. Tn (he gvent of the happering of any casualty, of any kifd or natiire, ofdinary or
exsreordinery, foressen of wriftreseen, not covered by any insurance policy, resoiting in damage 10 or desiruclion of he Property,
Granitor- shall pive notice theréof to Béneficiary and Grantor shall promptly at Grintor's sole cost and expense,, commerice -and
diligently. contifus 1o restore, repair, replace, rebujld or slier the ‘damaged or desiroyed Property as neatly as possible-to- 115 value,
condition.dfhd character immediately prior (o such damage or destruction. £ Y

11. Compliance With Laws. Grentor shalt promptly and faithfully comply with, -eonform. (o and obey. or contest by approprinté |
progeedings in good fith all present, and use s best.efforls as to future, laws, ordinances, ules, regulations and regquirements of every |
duly constituted govemmentzl autharity or agency and of every board of fire underwriters having jurisdiction, or. similar body |
exercising functiahs, which may be applicable to-it or to the Property or to the use and manner of use, CCCupancy, POSSESSION, | .
operation, Miirtenance or Teconstruction of the: Propeity, whether or not such law, ordinaiice, rule, order, regulation: of vequitement |
shall necessitate structural changes or imipravements or interfere With the use or¢njoyment of the Property, - N o

12 Performance of Other Agreements. Granior shall ‘duly and punctually perform all covenants and agreerdents exprossed as, f
binding ‘upon it undér any agreement-of any hawre whatsoever that involves the Property, ineluding, without lmitation, all rules apd
regulations of a homeowners or condominium association if the Property is part of a condominium, caoperitive, phisid developad or
other komeowners association.
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DEED OF TRUST (continued)

- Tuspection. Grantor shafl permit Bensficiary, and panies desigrated by Beveficiasy, at all reasonable times, ‘fo inspect the
perty.

14, ‘Hofd Harmicss. Grantor:shall at Grantar's-sole-cost and expense, save, indemnify.and hold the Trustee and Bencliciary, and their
respective-officers, dircctors, employees and ‘agents, harmless against and fram: any injury, claim, demand, suit, judgment, execution,
Hinbility; debt,-damage or penalty (hereinafter collectively réfer'ed (o-us 1Claims™) affecting the Property, or the value of any of the

" Securily: Documents, ariging out of, resulting from, orafleged to atise out of or' result.from, any sction or inaction by Grantor, exccpl as
may be the diréct resull of Beneficiary's negligence, Gramtor shall pay all expenses incurred by the Trusice and Benéficiary in
defending-itself with regard to dny and all Claims, These expenses shall fmclude all gut-of-pocket expenses, such &s attomeys® and
experts’ fees, and shall also include the reasonable value of any services tenderéd by #ny employee of Beneliciary.

t5. Expenses. Giofitor sHall pay or réifiburse Trustee -and. Beneficiary for all reasonable attorneys® fees, vesgonable costs and
expenses il o incurred hy Trustee or Benefielacy in 2ny action, proceeding or dispute. of any kind in which Trustee or Beneficiary is
made 0 party or‘appears.as parly plaintff or defendant, involving any of the Secunity Documents, Grantor, or the Property; inéluding,
without limigation, o the foreclosurg or other enforcement iof this Died of Trust, any condemnation involving ‘the Property, any-action
to yroteet the- security hiereof, ‘or dny ;procecding in probaic or bankruptey, and any such amounts paid or incurred By Grantor shall
constitute Advantes in accordarice with Paragraph 16 hereol '

16, Advances. In the event Granlor fails to perfori any act required: of Grantor by any of the’ Segurity Documents 6# to: pay when
due any ameymt required (o be-pnid by any of the. Security - Dicusients, Beneficiary may, bist :shall nol be ebligated to, make such
payinent or perform such-dct. Such:payment dr-performance by Beneficiaty shall not have the effect of curing siy Event of Default or
of extending: the lime for miking any payment due. hereunder or under the Agreement. All amounis 50 paid by Beneficiary, [ogether
with' all expenses inburved in conncetion therewith, shall be deemed advanees {‘Advanceés") wnder this. Deed of Trust anid the
Agreement, shall be imimediately due and payable, and shall be added to the Debt. Advances shall bear interest-fiam:thie date expended
ag ihl;-.xifm specified in. the - Agreement and shall be secured by his Deed of Trust as thiough. originally a part of the. principal amourt-of
e Debt. ' ’

17. Use Vilations. Grantor:Shall mot use the:Property or allow the same to be-used or eceupied for any unlawfyl purpose or in
violation. of any permit or cemificate, of any law, ordinance, Tegulation of restriclive covenant, covering or affecting the. wse. or
vecupanty’ thercad, or suffer any act to-he-doiier any condition 0 exist on-the Property or ariy article 1o be broughit thereon, that may
be dangereus, unless safeguarded as required by law, or that'may,’in law, constitute a nuisance, public or private. '

18. Other Liens. Grafitor shall not; without the prict:writien consent of Beneficiary, Createor permit fo.be. created of to remdin, any
martgage, pledege, lien, encumbrance of Tharge oft, security inerest in, os conditional sale of or ofher title refenfigh agreemient on
{whether prior or subordinate to the liens of the.Security Documents} the Properly or incomeé therefrom ather: than the Secuiity
Documents {"Liens”). In the event Grantor fails 1o promptly discharge any such Liens, Beneficiary raay, but shall not be-obligated 1a,

do so-and-any amounts. paid-or incurred by Bencficiary. (including reasonable attorney’s fees in connection therewith), shall be treated

as Advances in accordance with Paragraph:L6 hereof—

19. Transfer of the Property, Grantor shall nol.5¢ll, convey, trahsfer or adsign the Property or any benelizial interest therein or any
par thereof, whgther by operation of taw of otherwise; withiout the prior written consent of Beneficiary, In the event of such:a sale,
corveyatice, transfer er assignment, Bencficiary may, at its optionyrequire immiediate payment in fuil-of all sums secured by this Dead
:}Dl‘ ;l‘dm_s';.TBaww.er;._ this pption shall not be exercised by Beneficiary i exertise is prohibited by-applitable Yaw ‘as af the date of this

Il Beneficiary ¢xeréises Bencficiary's oé:tim__x to requiive Smmediste payment in full, Beneficiary shall give Grintor niotice of
aceeleraticn. The ngtice shall provide.a period of not less than 30 days from the date’the notice is. delivered or mailed within whith |
Granfor-must_pay all sums secured by thig Peed of Trust If Grantor fails- % pay these sums prior-to. the cxpiration of this periad,
Beneficiary inay invoke any remedics permitted by this: Deed of Trust without:further notice. or demand on (rantor.

20, Events of Default, The term. Event of Default, as used i the Security- Documents, shall mean the occurrence or happening, from
(ime 1o timé, of any ong or more of e following: (a} Grantor fails to snake any payment required by this Deed of Trust or-the
Agteenient ‘when it is due; (b} Granlor fils to comply with Zny of the covenanis, terms or conditions of thiz Deed of Trust,. the:
Agreement or'any of the Security: Dotuménts; {¢) Grantor has engaged in-or chgages in fraud-or material misrepreseritation, cither by
acl 6f Dmission, m conncction with this Deed of Trust or the Agresment al any time doring the application process or during the: Jerm
of this Deed of Trust or the-Agreement; .07 {d) Grantor a¢ts or fails to act jn 2 way that adverscly affects the security under this-Degd .
of Trust, including, without linitation, the folfowing: (i) Grantor transfers title 10 -the Propeity or sells the Property withoutilie consent
of Benefigiary; (ii) Grantor fails 1o maintain the insurance required to be carried by Grantor -according 1o the terms. of (iffs Deed ol
Trust; (ili) Gramtor fails te-pay any Assessments on the Property; (iv] Grantor permitd thie: filing of a lien againstthe Property seaior i
that held by Beneficiary; (v) the death of Graplor (in the event of more tHhan on¢ Grantar, the death of the last remaining Granior who
exgeuted the Agreement); {(vi) the Properly is taken by condemnation or power of éminent, domain; or {vii) the holder or beneficiary of-
any mortpage of deed of trust covering the Property cominences foreclosure of such morigage or decd of trust.

1. Remedies. 1-an Event of Default shall doeur and: be. continuing, Beneliciary may -at'its: option, after providing Grantor with at
least’ dl‘hirty (30) days advance notice of ahd oppertunity to cuie the Event ‘of Dcfiult, gxercise any, same or all of the following
(a) Acceleration. Dencficiary may declare the unpaid portion of the Debi o big Tmmediately-dueand payable, without: further
natice or-demand (each of wiiich heveby is-expressly waived by Gramor), whereupon.the-Debt shafl become immediately due and
payeble; anything in the-Agreement or -in the- Security Dotuments to the contrary notwithstanding; provided funher that the unpaid
portion of the Debt shall be immediately and autematically due and payable without action of any kind en the part of Berigficiary.
I.(b]))] Enforcement of Deed of Trust. Beneficiary, with or withgut eniry, persenaily or by its agenis or alomeys, insofar as
applicalbie, may: - _ T T
(i ~request in writing:that ‘Trustee or Trustee's avthorized agent sell the Property, in accardance with the Deed of Trust Act
df thé State of Washington {a§ smended), at public auction to the highest bidder, and apply’the-proceeds of such sdle-as
provided by Jaw. Any person, incleding Béneficiary; mdy bid and become the purchaser at the trustee' s sale; .
(i) upon sale of the Property ata trusiee's sale, Trustee shall deliver to the purchaser at such sale wirustee’ s-depd, which
shatl tonvey 1o the purchaser tise interest in the Property which Grimtor had or had the power to-gconivey al e timeof
the execution of this Deed 'of Trust, and such:sis Grantor may. have acquired thercafter. The trustee! s.deed shall recite -
the facts showing that the sale was conducted in compliance with 2l the iéquirements of law #hd of this:Deed of Trust,
which recital-shall be prima facie-evidence:of sich compliance and conclusive evidence thercolin favor of bona fide
purchasers and encumbrancers for value: . e
(i) toke steps to protect and enforce its sights whether by action, suit or proceeding in equity or at lasw for (e specific
performance o any covenant, condition or dgreeiment in'the Agreement:or in_this: Deed of Trust, of in ajd ofths™
execulion of ‘any power herein granted, or for any. fareclisure Rerednder, or for the enforcement of anyather .-
-approprite legal jor-equitabie femedy or otherwise as Beheficiary shall elect;
iv) collect-any rents, profits, or other amounts due Grantor from any-lense, Tand ‘contract, or other agreément by which
Grantor is leasing or selling any fierest.in:the Property,-and-exercise Granlor's rights and remedies” under such .~
agisements, lo the-extent. permitted by faw, Béneficiary shall have no obligation to make any demand:or inguity-hg fo. -
the natere. or sufficiency of any payment Benchiciary receives or o present or file any claim or take any otheraction to -

cotlect or-énfarée: e paynient of any amounts Beneficiary is entitled to unider this Deed of Trusy; B
(¥} pay 6n Grantor's behal{ all or a6y part of ihe debt and obligations ihen secured by any prior morigage, . eed - of:trust.or
other licn, whether or not they are then dye.and payable and wiiether or not Grantor is then in default under the prior:.
mortgage, deed of trust or lien. However, Beneficiary will not be required to do so. Any paymeni. Beneficidry ‘makes
shall-become part of the Debt, and shail be:payable on Beneficiary's demand, together with interest at the same raw as -~
the.Debt bears from time tostime; _ A
(vi) obtain or update commitineiits for title insurance, tax historics ortitle searches concering the Property. Ary amoufits "
that Beneficiary spends in doing so will Gecome-part of the Deby; . T
(vii} exercise any of Grantor's rights and options under-any lease, Isnd contract; or other agreement by which Grantor-is
Icasitg;ar purchasing any interest in the Property, including any option o purchase the Property or to renew or extend &
1hie term-of (e lease, tand conlract, or other agreement, or to prepay in whole or in part the {easc, jand contract or-other
agreement. Beneficiary will have no obligation 1o exercisc any such right or eption; or h

{vili)enfarce this Deed of Trust in ahy other manner permitted under the laws of the State of Waghington, including
foteclosure of this: Deed of Trust as a morigage. o ‘
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DEED OF TRUST (continued)

7 s(e). Appointment of Recsiver. At any fime before or aftér the. commencément: of dn dction: lo foreciose this Déed of Trust,
1 Beéneficiary shall be entitled to arid may apply to-the court for the appoiniment of a receiver of the Property, withoit netice or the

“requitement of bond (any and all such votice and bond ‘being hereby expressly waived) and ‘without regard to the solveriey or
insalvency af Grantor at the time of application-for such reteiver and ‘without regard 1o the then value of the Propexty. Sugh vecgiver
shill:-have power to dollect the receipis, rents, issues and profits of the Property, ingleding during the pemdency of such foreclosure
setion-and, in-case of a saleand @ deficiency, during the fulf swtvlory périod of redemption (if any}, whether there be redemption or
not, s well .ag during any further 1imes (if any) when Granlor, except for the intervention of such receiver, would be entitled to collect

stieh- receipis, rents, Jssues #nd profits, and ail-other powers which may be nceessary or are usual in such case¢s for the profeciion,
possession, conlrol; management and operation of the Property, Such receiver shall have atl of the rights and powers permitted under
the lasvs of the Stafe of Washington. Tlie réceiver shall be authorized to-apply the net ingome in its hands in payment in whele or in
part oft {a} the Debt.or any order ot judgment foreciosing the tien of this Decd of Trust, or any tax, special assessment or gther lien
which “fay be or beconie superior to the lien and security interest hereof or the lien of such order or judgment, provided such
apiplication “is made prior to foreclosure -sale; and (b) the deficiency in case. of a foreglosure sale and deficiency. The reasonable
cxpenses, including réeziver's fee, counsel’s fecs, casts and agent' s commission incurred purssant to- the powers hercin contdined shall
be secured hereby:™ o % -

{d) Remedics Curnutstive and Concurrent. The rights and remedics of Beneficiary as provided in-the Security Documents shall
be cumulative:and concurrentand may be pursued separately, suciessively or together against Grantor or the Progicriy, or=iny one:af
thewm,at the-sole-discretioh- of Beneficiary, and may be exercised as oflen as occasion: therefor shall -arise, all tothe maximum extent
permitted by applicable laws, rules:and regulations. [ Beneficiary elects to proceed under one tight or remedy under (his Deed of |
Trusl or $iée Agreerient, Benefictary may at any time cease:proceeding under such right or remedy and proceed under any- other right
of irétviedy under fiis Deed.of Trust.orthe Agreement. The failure 10 exerciss any such right or remedy shall in no event be consirued
as a waiver or release-thereof, Nothing in the Agreement or:this' Deed of Trust shall affect Grantor's obligitions to pay the' Delt and
pérforti its obligations=jn accordahee willi the temmg'iereof. _
 {e) No Conditions Precedent to-Exercise of Remedidgs, Neither Grantor, nor any--othier- person now o hercaler ablipated for
tmély payment of aH or-any part -of the-Debt shall be relieved. of such obligation by reison of the acceptahce by Beneficiary af any
payment 2fier-its due date,-or the.{ailure-of Beneficlary: 10 comply with any request of Grantor or any other person so obligaied o take
action ‘to foreelose onthis Deed of Trust of Gtherwise enforec-any provisions of this Deed of Trust or the Agreement, or by reason of
the: rélease, regardiess of consideration, of all eF any part:of the seeurity held for Debt, or by reason of any agreement of -stipulation
between any subsequert gwner of die Properry and Beneficlary. extending the time of payment or modifying the terms of this Deed of
Troktbr the Agrecment without first having obtdined the consent of Grntor or such other person; and in the:Jatter event Grantor and
all such otiver ‘persons: shall: Gontinug 10 be lisbie to mizks paynient according 10 the terms -of any such cxtension or medification
agreement, unless expressly released and discharged in wiiting: by Beneficiary.

“ D -Discontinupice of Proceedings.In case Beneficiary shall have proceeded to enforge any right under any of Ahe Security
Documents and such proceedings. shall haye been discantinued or abandoned for any reason, then I &very such case, Granter and §
Reneficiary-shall be restared o their former positions and the. rights; remedies and powers of Beneficiary shal! continue sis-if 'no such
proceedings. had been-taken. R C

ut cm, fricapacity, disability or resignation of Trustee, Bepelieiary shall appoint
such appointment in the Office of the County Audilor in the county in which
ed with all powers of the original tiustec.

22. Successor Trustee..In the gvent of the death, dissol
i writinig 8. shegessor trustee, and upon te tecording.
the Propetty is Jocated, the successor- (rustes shall be &

23. Reconveyance by Trusice. Trustee shall reconve, afl or any part of the Property to the:person ‘entitled thereto, on wriltén request

of Beneficiary; or upon satisfaction of the Debt and™written- request for reconveyance made by Beneficiary or the person entitled
thereto. C

74, Conwdemmation. In the event of the taiking: by eminent’ domain proceedings or the like: of any part or all of the Property by any
foderal, state, municipal or olther govemmentil authority: or.agency thereaf; all awards ér ether compensation for such taking-shall be
paid.to Beneficiary for appiication on the Debt, provided that:no such-application shall result in additional interest or have the effect-af
curing &6y Event:al Defuilt or extending the tithe for making any payment dug-herzunder o under \he Agteement.

15, Trior Deed of Trost. i this Deed of Trust is subject 1o a prior mongage:or.deed of trust; the lien of whichi is' superior 1 the lien
of this Deed of Trust, Grantor agrees .t pay each installment of the deld seetired by the prior morigage or deed of trust when it:is due,
whether by aeceleration -or atherwise. Grantor also. agress 10 pay and’ perform. all gther obligations of the mortgagor or grantor under
the prior muortgage or ‘deed of trust. Gramaor agrees to provide Beneficiary with ‘proalof payment or performance. under the, priof
niortgage or deed ‘of trust whenever Beneficiary requests it: 1f Grantor fails to pay any installment of principal or infetest. when il is due
of if Grantor fails to pay or perfort any otiver oifligation under the prior morigage or deed of trust, Bengficiary shall have the right, but
riot the obligation, to-pay the jnstallment:or fo pay or pecform such:othcr oblgation on Grantpr’ s behalf. Any-amounts Beneficiary
spends in performing Grantpr's obligations will become part of the Deby,-payable “by. Grantor on Bencficiary's demand, and will bear
iterest: at the-same. mie.as. {he Debt beats fram time to fime, Beneficiary may rely Uporn.any writieh notice of default wnder e prior
morgage or. deed of (rust that. Beneficiary reccives from the holder of the prior. merigage or deed of trust even though Gramtor
questions or derifes he-existente, extent, ot-natore of the default. Grantor: shall wot renew, extend or-muodify the. prior: morigage or deed
of trust, and shal] ner increase the deby securcd.by the prior-morigage or deed of trust; without Beneficiary's prior wrilten consent:

26. Survival of Wacranties and Covenagts, The watfanties, ;gprescn;mioﬁg,_-ﬁu‘{\z}mp_{é and-agreemenis setfonh in the Security
Documents shall survive the making of the Toan ‘and-the execution and delivery ofahe Agreément, and shall continue ny fll force and
effect untll the:DabE shatl hiave been paid in full E A

27. Furiber Assurances. Grantor shall; dpon the reasonable request of Beneficiary, ex¢cute, acknowledge and deliver such further
instruments (ncluding, without limitation, a declseation of no-set-off} and do such furthier acts as may be. necessary, degirable gi-proper
to catry out more cffectively the purposes of the Security Pocuments and to subject w:the lieps thereof:dny property intendéd by the
terms thereof 15 be covered thereby and may renewals, additions, substiwtions, replacements of betterments Wicrero.

28, ‘Recording and Filing, Grantor shall, at Graitor's sole cost and expense, cause those Security -Documents apd-:all sppplements
ttieres, for which tonstructive: nolice must he:given o protect Bencliciary, at all tmes to be recorded and filed, and re-vecorded and
re-filed, in-such manner and in such places as Beneficiary shali reasonably. request, and shall pay-alf such recording, £ling, re-Tecording
and ve-Gling fees and other charges, Y )

20, Loan Expenses. Grantor shall pay all-applivable costs, expenses and fees set forth in the Agreement.

30. No Represcotation by Beneliciary, By accepting or approving anything required to be observed, pc:ﬂ)m\ed -F titfilled, or {o be
given 1o Benefieldry, pursuant %'this: Decd of Trust, michoding (but not limited 10 any ‘officer's certificate, balinee sheet,“statemnent 6f
profit and loss or other finangial staterient, siirvey or appraisal), Beneficiary shall not be deemed o have _ar_g‘aug’mf:'o_r:_--represenlcd the

sufficiency, legality, effectivencss or Jegal ¢ff¥et of the same, or of any témm, provision ot condition thereod, and sugh acceplonce or

approval thereof shall not- be.or.constitule any watranty-or representation with respect thereto by Beneficiary., -~ 0 |

31, Incorporition of Agrevment. £ach -and every term, covenant and provision comained in-thé Agrcemer_}tﬂ is; 'By th‘i‘sk_rel‘é'i"‘encc,
incorporated into this Deed of Trust as if fully.set fotth herein. ST

32. Notice. Except for any notice required under-applicable law to be- given in-anoihet manner; any nolice provided:for i this Deed

af Trust-shall be-tn-writing and ‘shall be. déemed properly delivered three (3) days after deposit. thereof in any main. of, branch; United:
States Post Office; tertified or first class United Statcs Mail, postage prepaid, addressed as follows or at such other address as' may be |
desigratéd by notice as provided herein: : =

If'to the' Grantor: 1€ 1o the Bcue'ﬁ'ciary:
SHAD T. SAULBBURY Norty Cozst Credit. Union
21387 GRIP ROAD — — 1100 Dupont Street

; WOOLLEY . WA 98284 Bellingham, WA 98223

33. Covensrts Runaing With the Laad: All covenants contained in this Deed of Trust shall run withthe Land,.
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DEED OF TRUST (contined)

e . . Suicceisors and. Asslgns. All of tho {ciis of this ‘Deed of Trust shall &pply 16-a0g Be bindiag upor, and inure 1o the benefit of,
' lhe" sugcessors and assigns of Grantor and Bentficiary, respectively, and-all persons chiiming under or through them; provided that

'. ..:ﬁothiﬁ'gfin;'ihis Paragraph shall be constreed to permil a-trangfer, conveyance or assignment other than as expressly permitted by this
1 Deed of Tryst,

35, Muiltiple- Grantots, Grantor's covenants and agréements hereunder shall be joint, several and primary. Any Granior who co-signs
this_Datd-of Trust-but does not cxecute the Agreement: (d) is co-signing this Deed-af Trust only to'morigage, grant and convey the
Property; (5} s fiot personally obligated to pay tie Debt; and (c) agrees that Beneficiary and any other Gramdr may agree to-exiend,
tnodify, forebiear or make any accommedations with regard to the terms of this Deed o Trust or the Agrecment without that Granitor's
consent.. i

6. Severability. o case any one or more of the:ebligations or the provisiens of this Doed of Trust or of the Agreement shall be
determined 1o°be irivalid, illegzl or snenforceable:in-any respect, the validity of the remaining abligations or provisions of this Deed of
Trust sheif.be in‘no. way affécted, projudiced or disturbed thereby.

i Mudtﬁcal;io-ti; This Déed of Trust'may not be changed, waived, discharged or terminated orally, bus only by-an instrument or
instrumients in writing, signed by the party against which enforcement of the change; waiver, discharge or termination is asseited,

38, Apphicable Law, This Dccd of, Trust. shall be-govermed by and constiued Sceording-to the lawy of the State df Washington,

39. Striet Perl'ormance-.’hny; failﬁ_ré-~,by Beneficiary to insist upon strict performanee by Grantor of any of the {eims and provisions
of this Deed of Trust.of any:ofthe Seelrity Doecuments shall not be deemed to be-a waiver of any of the 1erms or provisions of this
Deed -of Trust or any-of the Security” Decuniérits, and Beneficiary shall have the: right thereafler to insist upon strict performance by

Grantar of any and all of them. .~

40, Headliig. The: Headings ':ané'-'t'ile, sfection and paragiaph entitletents hercof arg inserted. for conveniénce. of reference only, and
shall. i no way.altet or modify, the fiext of sieh pardgraphs, sections and subsectdns..

41. Riders. If one or more riders afc atiached t6,and madea part of this Deed of Trust, the covenanis and agreemients for each such
rider shall be ingorponated into and.shall amend angd-supplement the covenants and agreements of this Deed of Trist

IN WITNESS WHEREQF, the-Grai_xtd"_r_--has'.exeémésl his instrument the doy and year first above written.

PN LoD AN P A

{"CAROLINA M. ALVARADO | .~

NOTARY PUBLICY - . X % / fd[
{ STATE OF WASHINGTON | . - -

COMMISSION EXPIRES

JULY 28, 20m  §

o i x T

STATE OF WASHINGTON

COUNTY OF SVad:t 88:

1 : . <
pERsGn{S wha appear before me, and said]
Tee and voluntary act for the uses and purposes

1 certify:that T know or have satisfactory evidence that

aoknowledge __ ey  signed this instrument and acknowledge it B
mentioned in this statement. E

paten: 2 ou®

NOTARY PUBLIC for the State of Washington, residing
ar Meurt Vevnon ' o

My appointment expires:

S\J\}! 29 ?..O i]
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