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¢ [ 1266°BOUSLOG RD I
/ “BURLINGTON, WA 98233

.. memE OF SKAGIT COUNTY

DEED OF TRUST

DATE: January 17, 26087

Reference # (if applncable} 128566 LT Additional on page ___
Grantor{s): ;

1. BANTA, TOM. R ¥

2. BANTA, MONIQUE_.M ;

Granteeis) A |
1. WHIDBEY ISLAND BANK e
2. LAND TITLE COMPANY Burhngtcm Trustiee

Legal Description: LOT 27, COUNTRY CLUB MEADOWS DIV. 3
s S Additional on page 2

Assessor's Tax Parcel ID#: 4593-000-027-0006

THIS DEED OF TRUST is dated January 17, 2008, among TOM R BANTA and MONIQUE M
BANTA, whose mailing address is 16737 GAILEE “DRIVE, BURLINGTON, WA 98233
("Grantor”); WHIDBEY ISLAND BANK, whose ma;ling address is SBA/ALTERNATIVE LENDING,
1266 BOUSLOG RD, BURLINGTON, WA 98233 {raferred to below somatimes as "Lender” and
sometimes as "Beneficiary"); and LAND TITLE CGMPANY -Burlington, whose muailing address is
111 E GEORGE HOPPER ROAD, BURLINGTON, WA~ 98233 (refarred to below as "Trustee").
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DEED OF TRUST
{Continued) Page 3

__ﬁe_i'_noiial of Improvgmentfs. Grantor shall not demolish or remove any lmprovements from the Real Property

£ w.a.thoq_t___!.ender s prior written consent. As a condition to the removal of any Improvements, Lender may require
AGrantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
© equal value.’

Lender's Ri';gl_u to Enter. Lender and Lender's agents and representatives may enter upan the Real Property at all
:;e‘asor_\able_,'tmes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
gompliance with the terms and conditions of this Deed of Trust.

C'm__-_[nplian;:e with ‘Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compiia‘r’ice___.by alk agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise-Usg ‘or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all“govérnmental authorities applicable to the use or occupancy of the Property, including without
limitation; the Americans With Disabilities Act. Grantor may contest in goad faith any such law, ordinance, or
regulation and withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in.writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not ieppa‘tdizedﬁ‘:._ Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to-Lender, to pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to thase acts set forth abave in this section, which from the character and use of the Property are
reasonably necessary to-protéct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lbnder may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of:Trust or - {B} increase the interest rate provided for in the Note or other decument
evidencing the Indebtedness and impose such ather canditiens as Lender deems apprapriate, upan the sale or transfar,
without Lender's prior writtenicdnsent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, ledsghold intérest with a term greater than three (3) years, lease-option contract, or by
sate, assignment, or transfer of any bgn’ef_i_r;iél interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an intereét in the-Realk Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law. of by Washington law.

TAXES AND LIENS. The following pro\fisions:'-_[ei-é'ti_n'g to the taxes and liens on the Property are part of this Deed of
Trust: Lo :

Payment. Grantor shali pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fings and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or f'qr_ dervices rendered or material furnished to the Property. Grantor
shall rnaintain the Property free of all liens Havirig priority over or aqual 1o the interest of Lender under this Deed of
Trust, except for the lien of taxes and assassments not due, except for the Existing Indebtedness referred to
balow, and except as otherwise pravided in this Deed of Trust.

Right to Contest. Grantor may withhold payment-of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized. |f a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15).days after the lien arises or, if a lign is filed,
within fifteen (15} days after Grantor has notice of the fili'hg. securé the discharge of the lien, ar if requested by
Lender, depasit with Lender cash or a sufficient corporate. surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accius as 3
result of a foreciosure or sale under the lien, In any Gontest, .Grantor-ghall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against tFe Propsdrty.-.Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.. '

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfa;ct()ry evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental foicial 1o deliver to Lender at any time a written
statement of the taxes and assessments against the Property. - S

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days beforé. any work is cammenced, any
services are furnished, or any materials are supplied to the Property, if aoy rréchanic’s lisn, materialmen’'s lien, or
other lien could be asserted on account of the work, services, or mater]'al_si Grantor. will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. E

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuri.r'ig.t.hé.._l?rop_ertv\.r afe a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with.standard extended
coverage endorsements on a fair value basis for the full insurable value c¢oveting all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with-a standard mortgagee
clause in favor of Lender. Grantor shall also progure and maintain comprehensive yeneral-tability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named “as “additional insureds in such
liability insurance policies, Additianally, Grantar shall maintain such othec insurance, includig but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require.-*Policies shall b, written in
form, armounts, coverages and basis reasonably acceptable to Lender and issued by“a company gr companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from.1i e fo time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that:covefagées wili-not be
cangelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance.policy. also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in-ariy way by any'act,
omission or default of Grantor of any other person. Should the Real Property be located in an area designated by
the Directar of the Federal Emergency Management Agency as a special flood hazard area, Grantor-agrees-to
abtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the:loan:and any:,
prior liens on the property securing the loan, up to the maximum policy limits set under the*National Flood !
Insurance Program, or as otherwise required by Lender, and to maintain such insurance far the term of the loan. i

Application of Proceeds. G"Fantor shall promptly notify Lender of any loss or damage to the Pro:f;)erty_i

he

astimated cost of repair orteplacement exceeds $1 ,000.00. Lender may make proof of loss if Grantor fajls to'dg o

so within fifteen {15} days of the casuaity., Whether or not Lender's security is impaired, Lender may, at’Lender's”

glection, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the -

Indebledness, payment ot any lien affecting the Property, or the restoration and repair of the Property. If L_‘enql__ef"
elects to apply the proceeds to restoration and repaif, Grantor shall repair or replace the damaged or destroved
Improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactary proaf of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default -

MR

Skagit County Auditor
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DEED OF TRUST
(Continued) Page 5

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of

“Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is autharized or required to deduct fram payments on the Indebtedness secured by this

< type pf Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note, and (4} a specific tax on all or any portion of the Indebtedness or on paymants of principal and interest
;imade by Bo:rower

Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust,.tHis event shall‘ have the same effect as an Event of Default, and Lender may sxercise any or ail of its
avarlab_!e remedre_s for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becames delinguent,'or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender pash-or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGEEEMENT; ::F_INANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a
security agreement are a Jpart. of this Deed of Trust:

Security Agreement Th's nstrument shall constitute a Security Agreement to the extent any of the Property
canstitutes fixtdres,” and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time, 1o time.,

Security Interest, Upon request bv Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's seCUnty interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, tender may, at any time and without further authorization from Grantor, file
executed counterparis, copiés or reptoducnons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for ail expenses ingutfed in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assemble
any Personal Property not affixed to‘thé Property in 8 manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender Wrthln three (3} days after receipt of written demand from Lender to the
extent permitted by appllcable Iaw TF

Addresses. The mailing addresses ef Grantor {debtor) and tender {secured party) from which information
concarning the security interest. granted by this-Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on'the first'page “pf this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY- IN FACT
attorney-in-fact are a part of this Deed of Trust‘

The tollowing provisiens relating to further assurances and

Further Assurances. At any time, and from trme to- tlme upon request of Lender, Grantor will make, execute and
deiiver, or will cause to be made, executed &r delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, rehled, or-ferecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate; any and all such mortgages, deeds of trust, security deads, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
ather dacuments as may, in the scle opinion of Lender, be necessary or desirable in order to etfectuate, complete,
perfect, cantinue, or praserve (1) Borrower™s and Grantor's gbligations under the Note, this Deed of Trust, and
the Related Documents, and (2} the lisns and ecurity interésts created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless pfohlbtted by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses lnc:urred in connaction with the matters referred
to in this paragraph. A :

Attorney-in-Fact. If Grantor fails to do any of the thmgs reierred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantar's expensa. -For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's atterney-in-fact for the purpose of making, executmg, delivering, filing, recording, and doing ati
other things as may be necessary or desirable, in Lender's sole DPINIoH;-td: accompltsh the matters referred 1o in
the preceding paragraph. .

FULL PERFORMANCE. If Barrawer and Grantor pay all the lndebtedness when [lue and Grantor otherwise pertorms all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall exécute and deliver 1o Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements gf tegmination of any financing statement
on file evidencing Lender's security interest in the Rents and the Persorial Praperty. Any raconveyance fee shall be paid
by Grantor, if permitted by applicable law. The graniee in any recanveyance may’ be :described as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or: fac:ts shall he conclusive proof
of the truthiulness of any such matters or facts. ;

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall const'.tute an E\rent of .Befault undai this Deed
of Trust: . . ;

Payment Default, Borrower fails 1o make any payment when due under the Indebtedness

Othar Defaults. Borrower or Grantor fails to comply with or ta perform any cher term, . obhgatmn covehant ar

candition contained in this Deed of Trust ar in any of the Related Documents or. e comply with gr to perform any
1erm, abligation, covenant or condition contained in any other agreement betweert. Lender and Barrower or Grantor.

Compliance Default, Failure to comply with any other term, obligation, covenant or condltmn contamed in this
Deed of Trust, the Note or in any of the Related Documents. ;

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1a make any payment
for taxes or insurance, or any other payment necessary ta prevent filing of ot 1o effect dlscharge o‘f any hen

False Statements, Any warranty, representation or statement made or furnished to Lender: by* Borrower or-Grangor
or on Borrower's or Gantor's behalf under this Deed of Trust or the Related Documents is false-or mlsieadmg in
any material respect, either now or at the time made or furnished or becomes false or mlsleadmg at anvyr tlme
thereafter. i : !

Defective ColWateralization. This Deed of Trust or any of the Related Documents ceases to be in. full force and_
effect {ingluding faflure of any collaterat dogument to create a valid and perfected security interest or ||eni ‘at any
time and for any reason.

Death or insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going busmes& the'
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's’ property, -
any assignment for the benefit of creditors, any type of creditor warkout, or the commencement of any proceeclmg, -

under any bankruptcy of insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather hy ;udlcvaf
proceeding, self-help, repossession or any other methad, by any creditor of Borrower or Grantor or by:-any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of .
Borrower's of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shallk_x_;*"

[ ﬂgwgm;mngﬂmgmgﬂsg,mgmmmuu
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DEED OF TRUST
{Continued) Page 7

expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings

"'l;i_c\c".udi\_'_\g efforts 1o modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
-Collgction services, the cost of searching records, obtaining title reports (including foreclasure reports), surveyors'

g rgpo{ts;"aqd appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable taw.
Brantor also will pay any court casts, in addition to all other sums provided by law.

ﬂRights of T_qibsf:tae. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POW:E_Fi'S__ _AN_D:'.Q_B'LIQATIONS OF TRUSTEE. The following provisions refating 1o the powers and obligations of Trustee
{pursuant to Lender!s instructions} are part of this Deed of Trust

Powers of Trustee: ln addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the.following actions with respect to the Property upan the written request of Lender and Grantor: [a) join in
preparing.and filing a'map ar plat of the Real Property, including the dedication of streets or other rights to the
public; tb} joinin graating any easement or creating any restriction on the Real Property; and (c) join in any
subardination ar othe:r agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ohligations to Ndﬁ'\_‘y.:}_Tr(jstée shall not be obligated to natify any other party of a pending sale under any other
trust deed or-fien;” of. of any-action of proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable la:\_x_v, ar unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meét all qualifications required for Trustee under applicable law. In addition 1o the rights
and remedies set forth abové, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale,-and Lénder shall have the right to foreclose by judicial foreclosure, in gither case in
accordance with and tothe full e¥iant pravided by applicable law.

Successor Trustee. Lender, . at Lender's option, may from time to time appoint a successor Trustee 10 any Trusiee
appointed under this Deed &f Trust by:an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County;*State of Washingtan. The instrument shall contain, in addition to ail
other matters required by state Taw, the names of the original Lendes, Trustee, and Grantor, the book and page or
the Auditor's Fife Number wheté this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shali-be_executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conviyanice of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and-by applicable law. This procedure for substitution of Trustee shall
govern 1o the exctusion of all Dther-'prp_y‘qsipnq--for"substitution.

NOTIGES. Subject to applicable taw, and except for notice required or allowed by law to be given in another manner,
any natice required 1o be given under this Deed.'of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, ang shall he etfective when actually delivered, when actually raceived by
telefacsimile (unless otherwise required by law), when. deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States maily as.first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Dead of Trust. All copies of notices of foraclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the paity's address, For notice
purposes, Grantar apress to keep Lender informed at alt times of Grantor's current address. Subject to applicable law,
and except for notice required oy allowed by law to be given in a_ndth"e_; ‘manner, if there is more than one Grantar, any
natice given by Lender to any Grantor is deemed 1o be notigé given to alt Grantors.

PROVISION OF THE UNITED STATES SMALL BUSINESS AQMINISTRA'IEION. The toan secured by this lien was made
under a United States Small Business Administration (SBA} hatienwide program which uses tax dollars to assist small
business owners. [f the United States is seeking 10 enforce this.docurent. '?hé‘n .ynder SBA regulations:

al When SBA is the holder of the Note, this document and all docume.‘ntsévidénc’igg or
securing this Loan will be construed in accordance with federal law Lo

b) Lender or SBA may use local or state procedures for purposes such as filing.=-ba-pers,
recarding documents, diving netice, fareclasing fiens, and other purpgses.- By 'using
these procedures, SBA does not waive and federal immunity from lagal or g_t‘ét;-; canteol,
penalty, tax or liability. No Borrawer or Guarantor may claim or assert against SBA.any
local or state law to deny any obligatien of Borrower, or defeat any claim bf"SBA with_‘
respect to this Lean. 5 P

Any clause in this document requiring arbitration is not enforceable when SB..__ |s the hold_é;r of the Note secured by this
instrument. Y P R

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the-entire understanding and
agreement of the parties as to the matters set farth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party o parties sowght to be charged or
bound by the alteration or amendment. S

Annual Reports. If the Property is used for purposes other than Grantor's residence, GSrabtor shat furnish 10
Lender, upon request, a certified staternant of net operating incaome received from the-Property during Grantor's
previcus fiscal year in such form and detail as Lender shall require.  "Nei operating income" shallmean all cash
receipts from the Proparty less all cash expenditures made in connection with the operation.of-the-Property:™,

Caption Headings. Caption headings in this Deed of Trust are for canvenignca purposes on__lﬁ _ﬂaﬁd aré not “'t.p be
used to interpret or define the provisions of this Deed of Trust. S0

Maerger. There shall be no merger of the interest or estate created by this Desd of Trust with any other _E_ri"tereét. br
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the: written, consent:,
of Lender. ’

Cholce of Venue. If there is a lawsuit, Grantor agrees upen Lender's request to submit to the jurisdiction.of the
couris of SKAGIT County, State of Washington. A

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be:joint and ..
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mear
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in thig.
Deed of Trust,

No Waiver by Lender. Lender shall not be deamed to have waived any rights under this Deed of Trust uniess such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exerciging any rightk_x_;.-"

Y
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DEED OF TRUST
{Continued) Page 9

g __Bé:af__l-:l"“ropertv. Tha words "Real Property” mean the real property, interests and rights, as further described in this
Deed af Trust

JReiated Documents The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements .anvironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
Heéds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
saxisting, exec'uted in cannection with the Indebtedness.

ﬁe'nts The: word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefrts derived from the Property.

Trustee. The word "Trustee™ means LAND TITLE COMPANY-Burlington, whose mailing address is 111 E GEORGE
HCPPER" RQAD BURL[NGTON WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWEEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATE OF
) 88

COUNTY OF ﬂ& ’Of 71— ' |

On this day before me, the undersigned Notary Publrc personally appeared TOM R BANTA and MONIQUE M BANTA,
personally known to me or proved to me on the basrs of satisfactgry evidence to be the individuals described in and

"‘“‘; MMiged of Tyust,as their free and voluntary act
) / .

Iy (h/ U .

Notgry Public in and for the State of

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requasted, upon payment of all sums owing to you, to reconvey without warranty. 10 the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. ; ;

Date: Benaf_‘_rcié_ry'i
..-""By:
Itz
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