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THIS DEED OF TRUST is dated February 1, 2008, among IRVING CONSTRUCTION
CORPORATION, a Washington Corporation, whose address is 819 COMMERCIAL AVE, SUITE
G, ANACORTES, WA 98221 ("Grantor”); Skagit State Bank, whose ‘mailing address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Burington, WA 98233 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary™); and Guardian ‘Northwest Title &
Escrow, whose mailing address is P O Box 1667, Mount Vernon, WA 98273 {referred to
below as "Trustee"}. .
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;'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
._of entry and possesslon and for the benefit of Lender as Benefi clarv. all of Grantor's right, title, and mterest in and to

1mprovements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property™)

located in Skaglt Ccmnty, State of Washington:

Lnts 1 through 6, inclusive, Lots 8, 9, 10, 22, 28, 29 and Lots 34 through 42, inclusive,
"THE: ORCHARDS P.U.D.", according to the plat thereof recorded January 19, 2006, under
Auditor's Flte_ No. 200601 190126, records of Skagit County, Washington.

The Real Property-or.its address is commonly known as Real Property located at 4102, 4108,
4116, 4206, 4210, 4218,:4308, 4316, 4402, 4417, 4418, 4416, 4315, 4309, 4305, 4301,

4217, 4211, 4117, 4109 and 4103 Orchards Avenue, Anacortes, WA 98221, Anacortes, WA
98221. The Real Property tax identification number is 4882-000-001-0000 (P123983),

4882-000-002-0000 (P123985), 4882-000-003-0000 (P123986),

4882-000-004- 0000__' iP1 23987! 4832-000-005-0000 (P123988), 4882-000-006-0000

2?82233331608-0000 (P1 23991 l » 4882-000-009-0000 (P123992), 4882-000-010-0000
2,81822313333'022-0000 (P1 24005) "::‘.;882-000-028-0000 {P124011), 4882-000-029-0000
5-1-P818224-.g:)§2)34-0000 {P1 2401 7).: 4882-:000-03 5-0000 {(P124018), 4882-000-036-0000
'SI-P818224-.g:)(9)ii}37-0000 {P1 24020) 4882 000-038-0000 (P124021), 4882-000-039-0000
%}:822:55%640-0000 {P124023), _:_-'.*4882-000 041-0000 (P124024), 4882-000-042-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one’or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or pot due; direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliguidated, whether Grantor fmay be liable individually or jointly with others,
whether obligated as guarantor, surety, accommedation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of Ilmltatlons and whether the obligation to repay such amounts
may be dr hereafter may become otherwise unenforceable. -

REVOLVING LINE OF CREDIT. This Deed of Trust secures the" Indehtedness |nc|udmg without limitation, a revolving
line of credit, with a variable rate of interest, which obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and the line of credit has not been terminated, suspended or cancelled; the Note
allows negative amortization. Funds may be advanced by Lender, ‘repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be lower than the amount shown or zero. A zero balance
does not terminate the line of credit or terminate Lender's obligation ta, advance funds-to Grantor. Therefore, the lien of
this Deed of Trust will remain in full force and effect notwithstanding any-zero batance

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and tq alt leases, Rents, and
profits of the Property. This assignment is recarded in accordance with RCW 65. 08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording'of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender s option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) ‘PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEEP OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY, IN_TERES_T IN.THE RENTS AND
PERSONAL PROPERTY, IS ALSQ GIVEN TO SECURE ANY AND ALL OF GRANTOH’-S OBLIGATIONS: UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall’ pay to L.ender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a tlmelv manner perform aII of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents. L ;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessnon and use of the
Property shall be governed by the following provisions:

Possession arid Use. Until the occurrence of an Event of Default, Grantor may (1) remain ln '-pos_sess-lon and
control of the Property; (2} use, operate or manage the Property; and (3] collect the Rents from the Propérty g
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions:
relate to the use of the Property or to other limitations on the Property. The Real Property is not used pnnmpally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aII repalrs,_...
replacements, and maintenance necessary to preserve its value. -

Compliance With Environmantal Laws. Grantor represents and warrants to Lender that: (1) During the penod of
Grantot's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,

-
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! release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;
£ oaT2) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
-dcknowlédged by Lender in writing, {a} any breach or violation of any Environmental Laws, (b) any use,
* geheration, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
o ~under, ‘about or from the Property by any prior owners or occupants of the Property, or {c} any actual or
thfeatened litigation or claims of any kind by any person reiating to such matters; and (3} Except as previously
‘disclesed 16 and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other
authorized yser of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on,Undér, about or from the Property; and {b} any such activity shall be conducted in compliance with
all applicable féderal, state, and local laws, regulations and ordinances, including without limitation all
Environmental ‘Laws.”: Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections ‘and “tests,”at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property-with this. section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or Jiability on the part of Lender to Grantor or
to any other persgn. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the 'Praperty for. Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for‘indemnity-or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws;<and {2} -agreesito indemnify, defend, and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lendar may directly or indirectly sustain or suffer resulting from
a breach of this section of thé Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened.release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was’or.shotld have been knawn to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lier of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosuresor otherwise.

Nuisance, Waste. Grantor, shali, not calisg, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o, thé Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave,-ar grant to any other party the right to remave, any timber, minerals (including
oil and gas), coal, clay, scoria, seil, gravel or roek products without Lender’s prior written consent.

Removal of Improvements. Gra'htp_r,. s‘héll__:an _d‘emolish or remove any Improvements from the Real Property
without Lender's prior written consent. “As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. KT .

Lender's Right to Enter. Lender and Lenﬂgr‘"s ageh'_cs‘énd representatives may enter upon the Real Property at all
reasonable times to attend to Lender's:jnterésts and to inspect the Real Property for purposes of Grantor's
compliance with the terms and canditions of:this'Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manper, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the tise er occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor:may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding,“including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so Jong as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest. L et

Duty to Protect. Grantor agrees neither to abandon or Ieéve"uﬁatt‘énd_ed'the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which-from the.character and use of the Property are
reasonably necessary to protect and preserve the Froperty. Lo

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (Al declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest sate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deemis appiapriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, Or any:jnterest in the Real Property. A
"gale or transfer” means the conveyance of Real Property or any right, title “or dnterest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
tand contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or 1o any land trust Folding. title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corpotation, partnership or limited
liability company, transfer also includes any change in ownership of more than twignty-five percent (26%]} of the voting
stock, partnership interests or limited liability company interests, as the case may be; of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law o(i‘bV'Washiqg’ton' law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on thé'-xP.:r-gpg_rtﬁ ar-e:' part of this Deed of
Trust: L e

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special faxes, assessments,
charges {including water and sewer), fines and impositions levied against or on accountof.the Property, and shall
pay when due all claims for work done on or for services rendered or material fumishég_i.-io‘__thg _E;epénv. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtédness referred to
below, and except as otherwise provided in this Deed of Trust. R

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connectipn with' a good faith
dispute over the obligation to pay, 50 long as Lender's interest in the Property is not jeopardized. M a Jign arises.or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises of, if-a lign:is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the iien, or i, requested by:
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactorytc-Lender in-an ¥
amount suificient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrug'as:a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itsslf and Lender and shall
satisfy any adverse judgment before enfercement against the Property. Grantor shall name Lender as an“additional .-~
obligee under any surety bond furnished in the contest proceedings. 2 #

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the \t'a_x'e'é____--- '
or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any - '

i
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P _eervrces are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
~“other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender

o Aurnishto Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such

’ mprovements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust

'~Maintenance of JInsurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverdge endorsemants on a fair value basis for the full insurable value covering all Improvements on the Real
Properw in_an amount sufficient t0 avoid application of any coinsurance clause, and with a standard mortgagee
clause in, favor of Lender Grantor shall alse procure and maintain comprehensive general liability insurance in such
coverage arfiounts Bs:Lender may request with Trustee and Lender being named as additional insureds in such
liability-insurance pollmes Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business” |nterrupt|on, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably aeceptable to:Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates ‘of irgurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each insurance policy also
shall include an endorsément providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantgr or any other person. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain:Fedgral-Flood Irsurance, if available, within 45 days after notice is given by Lender that the
Property is located in'd special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the'loan, up to the maximum policy (imits set under the National Flood Insurance Program,
or as otherwise required by:Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. lLender may
make proof of loss if Grantor fails to'do"so within fifteen (15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at'Lerider's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of'the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Impmvemen‘cs in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, ‘pay. o reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in defau!t under this Deed of Trust. Any proceeds which have nat been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay apy amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall-be applied to the principal balance of the Indebtedness. If Lender holds
any procaeds after payment in full of the Indebtedness such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During' the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance prowsmns contained in the instrument evidencing such Existing
indebtadness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would gonstitute.a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisigns in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, howeyer not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance. showing: (1}).. the name of the insurer; (2} the risks
insured; (3) the amount of the policy; (4) the property.-insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the'expiration date of the policy. Grantor shail, upon
request of Lender, have an independent appraiser satrsfactory to Lender determme the cash value replacement cost
of the Property. :

LENDER'S EXPENDITURES. If any action or proceeding is commenéed that. w'ould materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust.ar-any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to mairtain Existing indebtedness in good standing as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on the Property and payifg all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid By ‘Lender for'such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will. (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned among and ba payahlé with any instaliment
payments to become due during either {1} the term of any applicable insurance pohcy, or (2) the remaining term of
the Note; or (C} be treated as a balloon payment which will be due and payable at the: Nofe's-maturity. The Deed of
Trugt also will secure payment of these amounts. Such right shall be in addition to “all other rlghts and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownsrship of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fae simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or.in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion isgued-in“favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the fuli nght power, “and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the,_
titie to the Property against the lawful claims of all persons, In the event any action or proceeding.is.commenced *
that questions Grantor's title or the interest of Trustes or Lender under this Deed of Trust, Grantor shalk defend the
action at Grantar's expense, Graritor may be the nominal party in such proeseding, but Lender shall be entitled to/
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and

Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to tlme, o

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wnh aH"'
existing applicable laws, ordinances, and regulations of governmental authorities. .

Survival of Representations and Warranties. All representations, warranties, and agreements made bv Grantor m -
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_' ) _:this_.D‘éed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continving in nature, and
P s_hal! remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

-k_E_)(_IS*‘"I'ING:!_NP?BTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
;;existing lien. ‘Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
‘and to prevert any default on such indebtedness, any default under the instruments evidencing such indebtedness,
arany default under any security doguments for such indebtedness.

No----:-Ma_diﬁca_tion...-:_ Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security. agreement which has priority aver this Deed of Trust by which that agreement ig modified,
amended; extended:. or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advanges under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The f_qllc.)_y\f'ing provisions telating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f .dny:proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prbmp’tly".__'_cake:s:uch steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in“sugh proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own chaice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation,... ,

Application of Net Proceéds:” If all-or:any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in-fieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shalk mean the Award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender, jn conngctiori-with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGESBY GOVERNMENTAL AUTHORITIES. The following provisiens relating
to governmental taxes, fees and charges ars a part of this Deed of Trust:

Current Taxes, Fees and Charges../Upon reqiest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatéver-other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall feimpurse tender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or” continuing this Peed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for reCording or registering this Daed of Trust.

Taxes. The following shall constitute taxes to _which this section applies: (1) a specific tax upon this type of
Deed of Trust or upoen all or any part of the JAdebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized of required 1o deduct from payments on the indebtedness secured by this type
of Deed of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender ar the holder of the Note;
and {4} a specific tax on all or any portion of ibe Indebtedness or on payments of principal and interest made by
Grantor. Y y

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of-Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below ufiless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other:security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: e

Sacurity Agreement. This instrument shall constitute a Security, 'Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a’s€cured party under the Uniform Commercial Code
as amended from time to time. . £

Security Interest. Upon request by Lender, Grantor shall take whatevér attion.is requested by Lender to perfect
and continue Lender's security interest in the Rents and PersonalProperty.” In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trustias'a finan'ciijg statement. Grantor shall
reimburse Lender far zll expenses incurred in perfecting or continuing this Security interest. Upon default, Grantor
shall not remove, sever of detach the Personal Property from the Property, Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law, T

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) _t;-dfﬁ"which information
concerning the security inierest granted by this Deed of Trust may be obtained {gach as reguired by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust, s AT

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatingto furt"h_a-r assurances and
attorney-in-fact are a part of this Deed of Trust: ST

Further Assurances. At any time, and from time to time, upon request of Lender, Grantoi will make, execute and
deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's desighee, -and' when qu‘uested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times-aid in-such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, Security.desds, security
agreements, financing statements, continuation statements, instruments of further assurance,” certificates; and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, .complete,
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust;“and the Related

Documents, and (2] the liens and security interests created by this Deed of Trust on the Property, whether now

owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary inwriting,”,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referted to in:this -

paragraph. e o
Attorney-in-Fact. |f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender.maydo sﬁ
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably.-appgints. -~
Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering, filing, recarding, and deing-all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to ip
the preceding paragraph. P
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations .
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full,
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reconyveyafice and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file-dvidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
3Grantor, if‘permitted by applicable law. The grantee i any reconveyance may be desctibed as the "person or persons
~legaliy.-entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of” ary such matters or facts.

EVENTS OF DEFAULT Each of the following, at Lender s option, shall constitute an Event of Default under this Deed
of Trust

Payment Default Grantor fails to make any payment when due under the Indebtedness.

Other Defa‘ults Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in: this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obhgation, covenant or condltmn contained in any other agreement between Lender and Grantor.

Compllance Default. . Fallure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note orin any of the Related Documents.

Default on Other Payments. “Failure of Grantor within the time required by this Deed of Trust ta make any payment
for taxes or |nsurance or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Defauu't Fallure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

Falss Staternents. Any. Wa_granii}' Tepresentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under-this-Deed of. Trust or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. . This Deéd of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason. . 7

Insolvency. The dissolution dr term’inaﬁon of Grantor's existence as a going business, the insolvency of Grantor,
the appointment of a receiver fof apy part of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the: commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor. : ;

Crediter or Forfelture Proceedings Commencement of foreclosure or forfgiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methnd by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness.” This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. .However; this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or raasonabléness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a suraty bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or band for the dispute.

Breach of Other Agreement. Any breach by Gr"a_nfor under tnefférms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agresment
concerning any indebtedness or other obligation of Grantgi to:Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding even{é OCCUPS “with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcompetent or rewkes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness, :

Adverse Change. A material adverse change occurs |n Grantors flnanclal condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness is |mpa|red

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note ewdencsng siich.indebtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during-any. apphcable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under thrs Deed of Trust at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedles ’

Election of Remedies. Eiection by Lender to pursue any remsdy shall not :axclutle pu'rsul'th' of any other remedy, and
an election to make expenditures or to take action to perform an obligation..of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default’ and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the éntire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requlred to pay. :

Foreclosura. With respect to all or any part of the Real Property, the Trustee shall Have the rlght to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the*right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by apphcable Taww::

UCC Remedies. With respect te all or any part of the Personal Property, Lender shall have all the rlghts and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessmn of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any terant or
other user of the Praperty to make payments of rent or use fees directly to Lender. If the Rents, ate collected” by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse |nstruments recelved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are *
made, whather or not any proper grounds for the demand existed. Lender may exercise its rlghts _under this
subparagraph either in person, by agent, or through a recsiver. 3

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ali or any part of
the Property, with the power to protect and preserve the Praperty, to operate the Property preceding of pending™ .-
foreclosure ar sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of =
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds. the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a
receiver,
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E Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property is sold as provided

¢ " abgve or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall

~become a‘tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

° pay a-reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
Lender. k

?;.Other Rem_édijes. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
'qr“availapl-e at law or in eguity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or.of thé.ti’me after which any private sale or other intended disposition of the Personal Property is to be
made. Reaseriable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any salé ofthe Persopal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. -To'the extent permitted by applicable law, Grantar hereby waives any and all rights to have
the Property marst]al:led:... In exarcising its rights and remedies, the Trustee or Lender shall be free to seil all or any
part of the Property together. or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or‘any, portion of the Property.

Attorneys' Foes: Expenses. Hi:lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal, Whetfier or not any court action is involved, and 1o the extent not prohibited by law, alt
reasonable expenses Lénder incirs-that in Lender's opinion are necessary at any time for the protection of its
interest of the enforc‘;@_amént of its-rights shall become 2 part of the indebiedness payable on demand and shall bear
interest at the Note rate from.the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howev:ér subject to any limits under applicable law, Lender's atiorneys’ fees and Lender's legal
expenses, whether or not there is & lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts 10 madify dr vacate any- dutomatic stay or injuncticn}, appeals, and any anticipated post-judgrnent
collection services, the cost of saarching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, titté ingurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor aiso will pay any court costs,.in addition to all other sums provided by law.

Rights of Trustee. Trustee shall‘have all.of the r‘i'g_hts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of _Trust:

Powers of Trustee. in addition to all powers.of Trusteé arising as a matter of law, Trustee shall have the power to
take the following actions with respect te the Pr_o‘pie_rt'y upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the: Real-Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement @r greating any restriction on the Real Property; and () join in any
subordination or other agreement affecting this-Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ob_lib‘gted to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shail be a party, unless
required by applicable law, or unless the action or proceeding’is brought by Trustee.

Trustea. Trustee shall meet all qualifications required for Trustée ‘under applicable law. In addition to the rights
and remedies set forth above, with respect 1o all or ahy.part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the‘right to foréclose by judicial foreciosure, in either case in
accordance with and to the full extent provided by applicable law.

Sueccessor Trustee. Lender, at Lender's option, may from-4ime 18 timé appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and.acéknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The‘instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, :and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and:the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or. 'its_~.successors in interest. The successor
trustes, without conveyance of the Property, shall succeed to ali.the titlé, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedurs tor substitutionof Trustee shail govern to the
exclusion of all ather provisions for substitution. . £

NOTICES. Subject to applicable law, and except for notice required or allowed by iaw.-tc\f'be given in another manner,
any notice required to be given under this Deed of Trust, including without limitationany notice of default and any
notice of sale shall be given in writing, and shall be effective when actually-dglivered."when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally-recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered.mail’postage prepaid, directed to
the addresses shown near the heginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shown néar the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writien
notice to the other partias, specifying that the purpose of the notice is to change ‘the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to' applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more.than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. R S

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deér:i__= of Trust -

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entite_understanding and
agreemant of the parties as to the matters set forth in this Deed of Trust. No alteration of ot ‘amiendmient to this
Deed of Trust shalt be effective unless given in writing and signed by the party or parties sought to.be charged or
bound by the alteration or amendment, EET

Annual Reports. |f the Praperty is used for purposes other than Grantor's residence, Grantor shall*furnish to
Lender, upon request, a certified statement of net operating income received from the Property ‘duting Grantor's:,
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall miean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property. . '

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to: be
used to interpret or define the provisions of this Deed of Trust. :

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inter\és_t"ﬁr_._--- '.
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written conserit
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
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g preempted by federal law, the laws of the State of Washington without regard to ity conflicts of law provisions.
*Thls Dead of Trust has been accepted by Lender in the State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver i§-given in writing and signed by Lender. No delay or amission on the part of Lender in exercising any right
.shall operate:as a waiver of such right or any other right, A waiver by Lender of a provision of this Deed of Trust
:shall not prejudice or constitute a walver of Lender’'s right otherwise to demand strict compliance with that
:provision .or ;any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
between' Lender-and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as. 10 any future, transactlons Whenever the consant of Lender is required under this Deed of Trust, the granting
ot stich consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consen't |s requ;rsd and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Sevarablli‘tv. If & colrt.of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to :any. circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any. Other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes’ legal Vahd and enforceable. If the offending provision cannot be so modified, it shall be
considered deléted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability ‘of any provision of this Deed of Trust shall not affact the legality, validity or enforceability of any
other provision of this Deed.of Trust.

Successors and Assigns. Sdbiect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding“upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomies, vested in a person other than Grantor, Lendar, without notica to Grantor, may
deal with Grantor's successofs with teference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Tjnigis of tl"'ie‘:ae__s_se_nce in the performance of this Deed of Trust.

Waiver of Homestead Exefﬂpt_ifa_ﬁ:;. Gma"h_to? hereby releases and waives all rights and benefits of the homestead
exemption iaws of the State of Wq.sﬁiqgton as to all Indebtedness secured hy this Deed of Trust,

DEFINITIONS. The following capitalized-#ords and-terms shall have the foliowing meanings when used in this Deed of
Trust. Uniless specifically stated to the coptrary, all references to dollar amounts shall mean amounts in lawfuf money
of the United States of America. Words and-terms’used in the singular shall include the plural, and the plural shall
include the singuiar, as the context may:féquire; Words and terms not otherwise defined in this Oeed of Trust shall
have the meanings attributed to such terms in.the Pniform:-Commercial Code:

Beneficlary. The word "Beneficiary” megﬁg-Skagit'étafe Bank, and its successors and assigns.

Borrower. The word "Borrower” means lRVIN’G_-CONSTHUCTION CORPORATION and includes all co-signers and
so-makers signing the Note and all their suecessors and assigns.

Deed of Trust. The words "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty lnterest provnstons relating to the Personal Property and
Rents. L P

Default. The word “Default”™ means the Default sat forth iry thls Deed of Trust in the section titled "Default".

Environmental Laws, The words "Environmental Laws ‘mean’ anv and all state, federal and local statutes,
regulations and ordinances relating to the protection 0f humap health or the environment, ingluding without
limitation the Comprehensive Environmental Response; Campensatmn, and Liability Act of 1380, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amiéndments.and Reautharization Act of 1988, Pub. L.
Ne. 89-499 ("SARA"), the Hazardous Materials Transportation Act; 49 U, s, C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq -or other appllcable state or federal laws, rules,
or regulations adopted pursuant thereto. ;

Event of Default. The words "Event of Default" mean any of the evems of clefault set forth in this Deed of Trust in
the events of default section of this Deed of Trust, :

Existing Indebtedness. The words "Existing indebtedness” mean the mdebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means IRVING CONSTRUCTION CORPORATION

Guarantor, The word "Guarantor® means any guarantor, surety, or accommoda‘uan party of any or all of the
Indebtedness. : . :

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, mcludlng without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mesn materials that because of their guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or. potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manutfactured,
transported or otherwise handled. The words "Hazardous Substances" are used in-their very broadest sense and
include without limitation any and all hazardous or taxic substances, materials or waste as . defined by or listed
under the Environmental Laws. The term "Hazardous Substances” also includes, withou’t _l_i-rh_itati'on _petrolsum and
petroieum by-products or any fraction thereof and asbestos. ; S

Improvements., The word "Improvements” means all existing and future |mprovements, bundmgs, structures,
mobile hemes affixed on the Real Property, facilities, additions, replacements and other cohstructlon on the Real
Property. ;

Indebtedness. The wotrd "Indebtedness” means all principal, interest, and other amounts, cbsts 'and'exp’er’fses
payable under the Note or Related Documents, together with all renewals of, extensions of,: mgdlflcatqons of,
congofidations of and substitutions for the Note or Related Dacuments and any amounts expended or advariced by.
Lender to discharge Grantor's obligations or expenses incurred by Trustee or lLender to enforce Grantor's &
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deeéd of Trust i
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secu.red by !
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Note, The word "Note" means the promissory note dated February 1, 2008, in the original prlnc|pa|:-’"
amount of $3,500,000.00 from Grantor to Lender, together with all renewals of, extensiors of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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_ Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal

¢ . property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

-togetheér with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

° property;~and together with all issues and profits thereon and preceeds (including without limitation all insurance
proceeds and refunds of premiums} from any sale or gther disposition of the Property.

ﬂl_’r'pperty. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust®  °

Related Documents.”. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements,“environmental agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, ‘cotlateral “mortgages, and all other instrumerits, agreements and documents, whether now or hereafter
existing, executed in conrgction with the Indebtedness.

Rents. The word-"Rents™ means all present and future rents, revenues, incame, issues, royalties, profits, and
other benefits defived*from.the Property.

Trustee. The "\}yor'd ".T_rf.ls__teé"' ‘means Guardian Northwest Title & Escrow, whose mailing address is P O Box 1667,
Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES: HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. & . ™

GRANTOR:

IRVING CONSTRUCTION CORPORATION

¢ LU
C RVING, Presi
CORPORATION

CORPORATE ACKNOWLEDGMENT

STATE OF (,“(jﬂjﬁz/f[(‘ i )
. 5 5, 188
COUNTY OF _ SAZ AV4 7 o
S = & S
On this / day of Vi _)(p(czf:/( , 20 OGV , before me, the undersigned

Notary Public, personally appeared W SCOTT IRVING;— President/VP/Treasurer of IRVING CONSTRUCTION
CORPORATION, and personally known to me or proved to me ‘on the’basis of satisfactory evidence to be an authorized
agent of the corporation that executed the Deed of Trust z'm_d" acknéwledged the Deed of Trust to be the free and
voluntary act and deed of the corparation, by authority of its Bylaws @i by.resolution of its hoard of directors, for the
uses and purposes therein mentioned, and on cath stated that he or she#§ authorized to execute this Deed of Trust and

in fagt ex ted the Deed of Trust on behalf uf the c i:roration." R
o g - - —_ e A L o
ju P , L Conner
pris—<f

) = S

)
Notary PuMZin and for the State of L()’%

AR s'iﬂ_i;ig at

\ My coinmission expires

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this'~._lfieed= "of--"”'l::kru___st."ﬂ:fYou are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, 0 ‘the persons entifled thereto, the
right, title and interest now held by you under the Deed of Trust. S

Date: Beneficiary:™
By:
Its:

TASER PRO Lending, Vér. 5.39.00.008 Capr. Harland Financial Solutions, Inc. 1997, 2008. Al Rights Reserved: -
WA M:\CFILPL\GO1.FC TR-15676 PR-2
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