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Grantor(s}:
1. IRVING CONSTRUCTION CORPORATION

Grantee(s) T
1. Skagit State Bank

Legal Description: Lots 1- 6 8 9 10 22 28, 29, 34-42, "THE ORCHARDS P.U.D."
: Additional on page 2

Assessor's Tax Parcel ID#: 4882 000 001- 0000 (P123983), 4882-000-002-0000 (P123985),
4882-000-003-0000 {P123986),.- -
4882-000-004-0000 (P1 23987) 4882 000-005-0000 (P123988}, 4882-000-006-0000

LP818223—?)(8)?J!608-0000 (P123991), _:_.-"%882__-.0004009-0000 {P123992), 4882-000-010-0000
itpfgazzs—ggg)-bzz-oooo {P124005), .’égéjé-'aoo-ozs-oooo (P124011), 4882-000-023-0000
Lpsgsz;ig:)gibszt-oooo (P124017), 488-2?'"—‘2900—035—9:9?0 (P124018), 4882-000-036-0000
Etpegszzdigg)g{baroooo (P124020}, 4882.-000—(}:33_;::009:“0;__ (P124021), 4882-000-039-0000
Lpe;lszz‘tggg{ba,o-oooo (P124023), 4832-006@41-00_05@% (P124024), 4882-000-042-0000
{(P124025)

THIS ASSIGNMENT OF RENTS dated February 1, 2008, '|s made and executed hetween IRVING
CONSTRUCTION CORPORATION, a Washington Corporation, ~whose address is 819
COMMERCIAL AVE, SUITE G, ANACORTES, WA 98221.{referred to ‘below as "Grantor”) and
Skagit State Bank, whose mailing address is 301 E. Falrhaven Ave, P 0 Box 285, Burlington,
WA 98233 (referred to below as "Lender"). ;
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.&?ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the fol!owmg described Property located in Skagit County, State of Washington:

Lots 1 through 6, inclusive, Lots 8, 9, 10, 22, 28, 29 and Lots 34 through 42, inclusive,
“THE ORCHARDS P.U.D.", according to the plat thereof recorded January 19, 2008, under
Audltor 'S Ftle No 1200601 190126 records of Skagit County, Washington.

The Propa_rty or its --ag_l_dress is commonly known as Real Property located at 4102, 4108,
4116, 4206, 4210, 4218, 4308, 4316, 4402, 4417, 4418, 4416, 4315, 4309, 4305, 4301,
4217, 4211, 4117 4109 and 4103 Orchards Avenue, Anacortes, WA 98221, Anacortes, WA
98221. The:- Pruperty -tax identification number is 4882-000-001-0000 (P123983),
4882-000-002-0000° (P1 23985} 4882-000-003-0000 {P123986),

48382-000-004-0000 (P123987) 4882-000-005-0000 (P123988), 4882-000-006-0000
{(P123989},

4882-000-008-0000__' ---(P1 23_991‘1_ 4882-000-009-0000 (P123992), 4882-000-010-0000
{P123993), )

4882-000-022-0000 |P1 24005} . 4882-000-028-0000 (P124011), 4882-000-029-0000
(P124012),

4882-000-034-0000 [P1 2401 7},"' _.4882-000-035-0000 (P1 24018), 4882-000-036-0000
(P124019},

4882-000-037-0000 (P124020) 4882-000-038-0000 (P124021), 4882-000-039-0000
{P124022), ¥

4882-000-040-0000 (P1 24023);{ :'-_48'8&__2—000-041-0000 {P124024), 4882-000-042-0000
(P124025). LA

CROSS-COLLATERALIZATION, In addition t_c')x _the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or.any ohe ar more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whethér due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts

may be or hereafter may become barred by any statute of Inmltatlons, and whether the obligation to repay such amounts
may be ot hereafter may become otherwise unenfarceable. L

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, .THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided'iri this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as-they becomea due, and shall strictly perform ali of
Grantor's obligations under this Assignment. Unless and until Lender-exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Granior may Femain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent te the use of cash collateral in a bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that.

Ownership. Grantor is entitled to receive the Rents free and clear of all nghts Ioans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. : i

Right to Assign. Grantor has the full right, power and authority to enter |nto this® Assngnment and to assign and
convey the Rents to Lender. :

No Prior Assagnment Grantot has not previcusly assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise d|spose of any Qf Grantor s rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any tlme, and ‘even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For thig purpose, Eender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nofices to any and all tenants of the Propertv advlsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property; demand, colit:t 'and'receﬁie from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on_all legal proceadings
necessary for the protection of the Property, including such proceedings as may be negessary to recover
possession of the Proparty; collect the Rents and remove any tenant or tenants or other persons from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in_repair;

1o pay the costs thersof and of all services of all employees, including their equipment, and of all gohtinuing cOSts™,
and expenses of rnamtammg the Property in proper repair and condition, and also to pay all taxes, assessments and i

water utilities, and the premiums on fire and other insurance effected by Lender on the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the'Sté{e" Of

Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental. agenmes, i

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on"'

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
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. . _néﬁ)e"‘br in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

o Qiﬁgr. Acts. Lender may do all such other things and acts with respect to the Praperty as Lender may deem
-~ appropriate“and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Graritor for the purposes stated above.

{Nd' Require@'ngnt to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
‘Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do any other
specific.act.or thing.

APPLICATION OF-RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to-such. costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment ang’ not-reimbursed from the Rents shall become a part of the !ndebtedness secured by this
Assignment, and shall be’'payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. .f Grahtor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grartor-Gnder. this:Assignment, the Note, and the Ralated Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's sec'uri;y-'i'nteiest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. Jany éc__ fi.or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to corply-with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to.discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment ar any Helated-_"Documehts, Lender on Grantor's behalf may (but shall not be obligated to} take any
action that Lendsr desms appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and otherclaims, at“any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the “Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses wil become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be addéd'to the-balance.of the Note and be apportioned amang and be payable with any
installment payments to become due.diring either” (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; or (C) be-tfeated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payinept of these amounts. Such right shali be in addition to all other rights
and remedies to which Lender may be entitled uppn Default;

DEFAULT. Each of the following, at Lender‘s":_opfioq-,'é‘l_ja'ilxconstitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make ah\g-- payment when due under the Indebtedness.

Other Defaults, Grantor fails to comply with. or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the“Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the ~tir:he---q'e:q_uired by this Assignment to make any payment
for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply w;ifh or peﬁoﬁm when due any term, obligation, covenant or
condition contained in any environmental agreement execyted in.connection with the Property.

False Statements. Any warranty, representation or s"t-a_t‘ém'ént--"h]ade -gr furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents ig-falsé or misleading in any material respect,
either now or at the time made or furnished or becomes false or:misleading @t any time thereafter.

Defective Collateralization. This Assignment or any of the Related Docum_c_énts ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected security interest or lien) at any time and
for any reason.

busiriess, the insolvency of Grantor,

insolvency. The dissolution or termination of Grantor's existence™as. a-goi us

the appointment of a receiver for any part of Grantor's property, any assignment-for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor. ood

Crediter or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by-ny governmental agency
ageinst the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including depasit accounts, with Lender. However, this Event of Default shall naot apply if there is a
good faith dispute by Grantor as to the validity or reasenableness of the claim which is the'basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and depasits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in-am-arfiount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. T :

Property Damage or Loss. The Praperty is fost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o éﬁy-”&iﬂém_ntor of ‘any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes thie wvalidity-of,“or liability
under, any Guaranty of the Indebtedness. Lo e

Adverse Change. A material adverse change occurs in Grantor's financial condition, or 'I'_e'nd'er beligves the
prospect of payment or performance of the Indebtedness is impaired. CoE T

Insecurity. Lender in good faith believes itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time 'thét,eaf.far',.---Lenderk.

may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided ;
by law: -. :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the €ntire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be reqiired fo .+
pay. B
Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lendstr's
costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights provided for in the
Lender's Right to Receive and Collect Rents Section, abhove. If the Rents are collected by Lender, then Grantor
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; _=|rrevcmably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
¢ /.~ the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
) Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any.praper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
pers"on, by. agent, or through a receiver.

Appomt Racoiver Lender shall have the right to have a receiver appointed to take possession of all or any part of
';kthe Property; with the power to protect and preserve the Property, to operate the Property preceding or pending
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recewershlp, agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
rlght to the appomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
recelver B

IDthar Flemedles Lgnder._shall have all other rights and remedies provided in this Assignment or the Note or by
aw. R

Electian.of Re_n\édias:a-___ﬁiécﬁbn by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, and
an election tlo:.z_'nake e_xpendi.t'urgs or to take action to perform an ohligation of Grantor under this Assignment, after
Grantor's failure to pe'rfdrm shall naot affect Lender's right to declare a default and exercise its remedies.

Attorneys' Feas; Expenses J Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to reco\rer such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not -any court action is involved, and to the extent not prohibited by law, all
reasonable expenses: Lender_ iricurs:. that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however: subject ta any: limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not:there: is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including efforts to modify or-vacate’ any automatic stay or injunction), appeals, and any anticipated postjudgment
collection services, the cost of searchmg racords, obtaining title reports ({including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance,.and: fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, iy addmtm to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The follpwmg_ mlsc_:ellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters:set farth_in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless glven in wntung and signed by the party or parties sought to be charged or
bound by the alteration or amendment. i

Caption Headings. Caption headings in thié':As'signment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State’ of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State‘of Washmqton

Merger There shall be no merger of the interest or estate craated ‘by this assignment with any other interest or
estata in the Property at any time held by or for the beneflt of Lender in any capacity, without the written consent
of Lender. o ;

interpratatlon {1 'n all cases where there is more than one Burrower or Grantor, then all words used in this
Assignment in the singuiar shall be deemed to have heen used i in-the: piurai where the context and construction sg
require. (2) If more than one person signs this Assignment as"'G_rantor -the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lendef may sué any one or more of tha Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3] The names given to paragraphs of Sections iri this Assignment are for convenience
purposes only. They are not to be used to interpret or define the prowsmns of this-Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any nghts under this Assignment unless such
waiver is given in writing and signed by Lender. Mo delay or omission on the part 6f kender in exercising any right
shall operate as a waiver of such right er any other right. A waiver by Lender of.a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's rlght otherwise to demand’ strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender; nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or of.any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assugnment the granting of such
consent by Lander in any instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole dlscretlon of Lender.

Notices. Subject to applicable law, and except for notice required or a!lowed hy Iaw 1o be“given in another
mannef, any notice required to be given under this Assignment shall be given in, writing, and .shiall be ettective
when actually delivered, when actually received by telefacsimile (unless otherwise required- by lawl, when
deposited with a nationally recognized avernight courier, or, if mailed, when deposited in-the-United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown méar the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal.written notice
to the other parties, specifying that the purpose of the notice is to change the party's address,.” For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address:’ Subject to_applicable
law, and except for notice required or allowed by faw to be given in ancther manner, if there Jis more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors:” L

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under th|s Assngnment are
granted for purposes of security and may not be revoked by Granter until such time as the same are renounced byu
Lender. A

Severabllity. [f a court of competent jurisdiction finds any provision of this Assignment to be iIIeg,al‘;- inv_al'id, :
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, ‘or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified so .
that it becomes legal, valid and enforceable. If the offending provision cannot be so meodified, it“shall be” -
considered deleted from this Assignment. Unless otherwise required by law, the illegality, |nva||d|ty,~or_--.'
unenforceablhty of any provision of this Assignment shall not affect the legality, validity or enforceability of anv'
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this .
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& ; Adsignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
¢ :"ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refergnce to this Assignment and the Indebtedness by way of forbearance or

g eg_cter)sianu\__mithout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time s of t'I_:le_Essence. Time is of the essence in the performance of this Assignment.

:W-aiver uf___qunastead Exemption. Granior hereby releases and waives all rights and benefits of the homestead
e_xer_nptign laws of the State of Washington as to all Indebtedness secured by this Assignment.

Wiiver .of Right. of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N TRIS:ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER.ANY :ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQO THE PROPERTY:SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The folfowing, capitalized words and terms shall have the following meanings when used in this
Assignment. Unless Specifically stated to the contrary, all references to dollar amounts shall mean amaunts in lawful
money of the United States-of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word, "As.s‘i'gnm.gnt" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modifigd from-time 1o.lime, together with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from time to-time, "
Borrower. The word "Borfower" means IRVING CONSTRUCTION CORPORATION.
Default. The word "Defat)_]t"'._ means fhé D‘_e_f’ault set forth in this Assignment in the section titled "Default”.

Event of Default. The wordsr”""E\}gnt 0_3"!5_9-f;éult" mean any of the events of default set forth in this Assignment in
the default section of this Assigriment.

Grantor. The word "Grantor” means-{RVING CONSTRUCTION CORPORATION.

Guarantor. The word "Guarantbi"'____me'aﬁs__: any _Q'uarantor, surety, or accommodation party of any or all of the
Indebtedness. : C

Guaranty. The word "Guaranty” means "tﬁe__,..buaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note, B £

Indebtedness. The word "Indebtedness’ smeans ali principal, interest, and other arnounts, costs and expenses
payable under the Note or Related Doguments, fogether with all renewals of, extensions of, modifications of,
consoclidations of and substitutions for the Note“or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations of.expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such. amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. : S

Lender. The word "Lender” means Skagit State Bank, its ='é.q_stés§gf"s_ and assigns.

Note. The word "Note" means the promissory note dated February 1, 2008, in the original principal
amount of $2,500,000.00 from Grantor to‘Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and s_ybstitutiqns tor =;hna promissory note or agreement.

Property. The word "Property” means all of Grantor's “right, title .and ‘interest in and to all the Property as
described in the "Assignment” section of this Assignment. S ’

Related Documents. The words "Related Documents” mean ‘all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security ‘agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemems and documents, whether now or hereafter
existing, executed in connection with the indebtedness, T

Rents. The word "Rents” means all of Grantor's present and future rights, title and:interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accourts receivable, cash or security deposits, advance rentals, profits and. proceeds from the Property,
and other payments and benefits derived or to be derived from such leages of every.kind.and nature, whether due
now or later, including withaut limitation Grantor's right to enforce such leases“and ta.receive and collect payment
and proceeds thereunder. . T ¢

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF--'THI’é ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 1, 2008. Y

GRANTOR:

IRVING CONSTRUCTION CORPQRATION

By

B, PredéﬁtNPITreasurer of IRVING CONSTRUCTION

Vdadbe f
W SCOTT IRV
CORPORATION

”“M mnlzl.“\ M\O 204012 "
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A . CORPORATE ACKNOWLEDGMENT
.STATE OF M&ﬁ/ﬂf Fon )

) S8
COUNTY OF _ \S- KCZ‘% / f }
On this / S% day of /’-gé’n'((f”‘ , 20 O r . before me, the undersigned

Notary Pubilc: personaHy appeared W SCOTT IRVING, President/VP/Treasurer of IRVING CONSTRUCTION
CORPORATION, and personally known to me or proved to me on the basis of satisfactory evidence to be an authorized

agent of the corporation.that executed the ASSIGNMENT RENTS and acknowledged the Assignment to be the free
|ts s ar by resolution of its board of directors, for

and voluntary act and-deed of the corporation, by a

the uses and purpases thereln mentloned and on 'bi\e ohshe is authorized to execute this Assignment
and in f:y:, cute e Assngnme t on beha i%.{f*:\‘@
o ST ' BN (Gnres™
d /% w Residing at éq- o
? NOTARY
Notary Publi¢ in and for the State of f/‘-:) ﬁ ?’I'J’E':'-‘;C My commission expires / /" 4 S’ /OX
' 1-18- 2033)
(3
R e \R\\
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