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SUBORDINATI()N AGREEMENT
: _' Loan #0072861644

This Subordination Agreement-is dated for reference 2/28/07 and is between Washington
Mutual Bank whose principal addressis:1170 SILBER ROAD

HOUSTON, TX 77055 (called “Jumor Lender”) and

New Senior Lender’s

Name: _ WELLS FARGO BANK N A

Senior Lender’s

Address; P.O. BOX 5137, DES MOINES 1A 50306- 5137

(CALLED “New Senior Lender”)

RECIT_ALS A

A. Junior Lender is the vested holder and owner of the following described promissory note
(the “Note™) secured by a mortgage or deed of trust (the “Secunty Instrument”)
Date of Note and Security Instrument: _09/13/2006 ' N
Borrower(s) Name(s) (“Borrowers™): Brandon and Alice Hansen .
Property Address: 12100 Jacqueline Drive Burlington, WA 98233,
Legal Description of real property secured by Security Instrurnent (“Property”)
SEE ATTACHED EXHIBIT A

Recording Data on Security Instrument: Date: 09/18/2006 Place: Skag1t County
Recording Number: 200609180161 Book: NA Page: NA

2P Lien amount $33,100.00

B. Borrowers, as current owners of the Property, wish to replace their current first pﬁﬁﬁty nioftgage loan
on the property with a new first priority mortgage loan secured by the Property from NewSemor Lender
in the original principal sum of $270,800.00 : :

(the “New Senior Security Instrument™). G e g
D9 17 B0
New Senior Lender will not provide this financin g without an agreement by Junior Lender to~ _
Subordinate its lien/security interest lien/security in the Property to the new interest of New Semor

Fender. }WWWIMIWIIMWI}
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= In ¢onsideration of the benefits to Junior Lienholder from the new financing on the Property provided

By New Senior Lender, Junior Lender agrees and declares as follows:

1. Subordlnatlon to New Senior Security Instrument.

' Jumor Lender agrees that upon recordation of the New Senior Security Instrument, Junior Lender’s
Llenf ‘security. interest in the Property shall be unconditionally and forever inferior, junior and
Subordinate in all respects to the lien/security interest of Senior Mortgagee’s New Senior Security
Instrument and all obligations it secures. Junior Mortgagee irrevocably consents to and approves all
provisions of the New Senior Security Instrument and the terms of the obligation it secures.

2. No Subordination to Other Matters.

Junior Lender is subordinating its lien/security interest to the New Security Instrument only, and not
To other or future liens or security interests in the Property. Junior Lender has no obligation to
Consent to future reque'sts_ fcir-subordjnation of its lien/security interest.

3. No Waiver of Notlce

By subordinating its hen/secunty mstrument Junior Lender is not waiving any rights it may have
Under the laws of the State where the. Property is located, or Federal law, to notice of defaults or
Other notices or rights cehferfed_ by law to junior lien holders and mortgagees.

4. Successors and Assigns. ¥
This Agreement shall be binding upori and be for the benefit of any successor or assignee of the
New Security Instrument or any successor of either of the parties.

5. Governing Law.
This Agreement shall be governed by the ]aw of the State where Property is located.

6. Reliance. : =
This Agreement can be relied upon by all persons havmg an interest in the Property or the
New Senior Security Instrument. ;

7. Entire Agreement; Amendments, Py

This Agreement represents the entire and complete Agreement between Junior Lender and Senior
Lender. Any waiver, modification or notation of this Agreement must be in writing, executed by New
Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns)

And, if this Agreement was recorded in the real estate records of the govei'ninent entity in which the
Property is located, recorded in such real estate records, to be enforceable. .-

8. Acceptance. :

New Senior Lender shall be deemed to have accepted and agreed to the’ terms of th1s Agreement

By recordation of this Agreement at or about the time New Senior Security Instrument s recorded.
This Agreement shall be void if not recorded within 90 days of the reference date first written above.

IR
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ACKNOWLEDGMENT

State of TEXAS y
T - )§

County of HARRIS )

I certify that I know or-have satisfactory evidence that W.L. Saludo is the person who appeared
before me, and said: person acknowledged that he/she signed this instrument on oath stated that
he/she was authorized to execute the instrument and acknowledge it as the Assistant Secretary of
Washington Mutual Bank to be. the free and voluntary act of such party for the uses and
purposes mentioned in the instrument.

Dated: 3- {- Q@'D'] e

S_:ig'nature v

otary

Typed or Printed Name of Notary Public

I‘.?'oti.l'x{;'.l.-’ub'_lie '

My App(;)'fn_fment exﬁ::irés: ; 02“05__—'-_2098

w
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Order I_D:':3109967 Loan No.: 0072861644

EXHIBIT A
LEGAL DESCRIPTION

The land referred to in {hls poiicy is situated in the State of WA, County of SKAGIT, City of
BURLINGTON and descrlbed as follows:

Lot 16, Plat of Cedar Downs accordmg to the plat thereof recorded in Volume 15 of Plats, pages
121 and 122, records of Skagit County, Washington.
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