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--MbeFICATION OF DEED OF TRUST

Reference # (if apphcab!e) 2007041101 09 {CMLG3143) Additional on page
Grantor(s):
1. The Great Amencan Dream lnc _

Grantea(s)
1. Horizon Bank

Legal Description: Lots 17 through 20 "THYME SQUARE BINDING SITE PLAN"
Additional on page 2

Assassor's Tax Parcel ID#: 8062-000-017- 0000 (P123744), 8062-000-018-0000 (P123745),
8062-000-019-0000 (P123746) and 8062-000-020-0000 (P123747)

THIS MODIFICATION OF DEED OF TRUST dated January 29; 2008, is made and executed
between The Great American Dream, Inc.; a Washington Corporation ("Grantor") and Horizon
Bank, whose address is Skagit Commerclal Center 2_211:' Rimland Drive, Suite 230,
Bellingham, WA .98226 ("Lender"). e
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DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated April 4, 2007 (the "Deed of Trust') which has
been recorded in Skagit-County, State of Washington, as follows:

Recorded April 11, 2007 In Skagit County, State of Washington under Auditor’s File No. 200704110109,

REAL PHOPERTY DESCRIPTION The Deed of Trust covers the following described real property located in Skagit County,
State of Washington: -

Lots 17 through 2_0,' "incl'usive, "THYME SQUARE BINDING SITE PLAN", approved October 19, 2005 and recorded
November 10, 2005 under Auditor's File No. 200511100117, records of Skagit County, Washington.

Sttuate in Skagit County;. State of Washington

The Real Property or its address is commonly known as 154, 186, 158 and 160 N.Township Street, Sedro Woolley, WA
98284. The Real Propeny'tax'id_eﬂt'lﬁc::atiqn number is 8062-000-017-0000 {P123744}, 8062-000-018-0000 (P123745),
8062-000-019-0000 (P1 23746)”an.d' §_06'21000-020-0000 {P123747).

MODIFICATION. Lender and Gr,émbr hereby modify the Deed of Trust as follows:

Definition of Note is hereby modified to bé:a P:Fomissory Note dated January 29, 2007 in the original principal amount of
$192,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
eonsolidations of and substitutions for-the Promissory, Note or Agreement

This Nofe is a renewal and replacemérif of Prdhﬁissdry Note from Borrower to Lender dated April 4, 2007 in the original
armcunt of $552,000.00. Al references in the Ioan documents to the old Note shall be deemed to be a reference to the
new Note.

CONTINUING VALIDITY. Except as express}y modmed ‘above, the terms of the ariginal Deed of Trust shall remain
unchanged and in full force and effect. Consent by I__ender to this Medification does not waive Lender’s right to requlre strict
performance of the Deed of Trust as changed above:nor obligate Lender to make any future modifications. Nothing in thig
Modification shall constitute a satisfaction of the promigsory note or other credit agreement secured by the Deed of Trust (the
"Note"). It is the intention of Lender to retain as liable all parties to the Baed of Trust and afl parties, makers and endorsers to
the Note, including accommodation parties, unless a party is expressly reléased by Lender in writing. Any maker or endorser,
including accommodation makers, shali not be released by virtye of this Modification. If any person who signed the original
Deed of Trust does not sign this Madification, then all persang 5|gn|ng below acknowledge that this Modification is given
conditionally, based on the representation to Lender that the non-signing-person consents to the changes and provisions of
this Modification or otherwise will not be released by it. This waiver. applles not only to any initial extension or modification,
but also to alt such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JANUARY 29, 2008,

GRANTOR:

THE GREAT AMERICAN DHEAM INC.

By:: o4 i
Doug Ellts,ﬁbnera Mana@e? of The Great American Dream, Inc.

LENDER:
HORIZON BANK

X
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3 CORPORATE ACKNOWLEDGME@
STATE QF d&*ﬂ\/\w y | ‘:;
COUNTY OF gKm \>¢ )

. - o) §

Cn this %Uﬂﬁ day of ()U\m.r , 20 O% before me, the undersigned
Notary Public, personally appeared Doug Ellis, General Manager of The Great American Dream, Inc., and personally
known to me or proved to me.on thé basis of satisfactory evidence to be an authorized agent of the corporation that executed
the Modification of Deed of Trlst.and.ackriowledged the Modification to be the free and voluntary act and deed of the
corparation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned,
and on cath stated that he or she i$ authonzed o execute this Modification and in fact executed the Medification on behalf of
the corporatlon .

Residing at | :Lm — p\)ﬁa\

Notary ic infand for the State of h"m\ o :':.':.: My commission expires ~ -

LENDER ACKNOWLEDGMENT

state oF __(n/45hin . tor]

] L )ss,
COUNTY OF igggﬂ— : ML B
On this 5/ day of JQ”MC?f A ¢ ML) %, before me, the undersigned
Notary Public, personaily appeared N Krem. e and personally known to me

or proved to me on the basis of satisfactory evidence to be the __ ¢ ommeical ﬁ;‘f e =5¥F | authorized agent for
the Lender that executed the within and foregoing instrument and acknowledged said instrument to be the free and veluntary
act and desd of the said Lender, duly authorized by the Lender through its-board of directors .or otherwise, for the uses and

purposes therein mentioned, and on oath stated that he or sht?lorlzed to" execute this sald instrument and that the seal
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