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DEED OF TRUST

Indexing information required by the Washlng(on State Auditur s/Recorder’s Office, (RCW 36.18 and RCW 65.04) 1/97: [please print last name first}
Reference # (if applicable): C

Grantor{s) {Borrower): {1} B3 5. o {2) Addl onpg __
Grantee(s) (BeneﬁciaryfTrustee)(l} B*Nf) 7'7 e . (2 _ Addl'.on pg _
Legal Description (abbreviated): LOT |3 € Pl Bek HC  ANAC
Addl'. legal is on page___ Assessor’s Pmperty Tax Paslcell Account #__ 3
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DEFINITIONS : -

Words used in multiple sections of this: document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16. -

(A) “Security Instrument” means this document Wthh 1s dated FERLARY s ANE
together with all Riders to this document.

(B) “Borrower” is YOI 5. mOEk.} ’ﬁ fzﬂ?éé& LI S0y . Borrower
is the trustor under this Security Instrument.

(C) “Lender” is S ELIIYN BAKE S £ ‘3/%7‘/&&' /’g 5/4(,(’4} S . Lender is
a organized and existing under the laws of
Lender’s addressis <435 N& Q7" < ‘oﬁ?ﬂ? é=’ W/{c ﬂ{ =3 NHs

Lender is the beneficiary under this Security Instrument.

D) “Trustee” is £2N0 DL P d ' .
(E) “Note” means the promissory note signed by Borrower and dated _,ff"?? G, 2007 .
The Note states that Borrower owes Lender _N jNe Je= £8 THAY AT D

Dollars (U.S. § ]Q_L(ﬁ( W ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than "')&'Pﬁtﬁ? Ber [ 05T
(F) “Property” means the property that is described below under the headmg “Transfexf of
Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums.due under this Security Instrument, plus’interest, -
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower The
following Riders are to be executed by Borrower [oheck box as applicable]: :

o Adjustable Rate Rider o Condominium Rider.;. - . o Second Home Rider
o Balloon Rider . o Planned Unit Development-Rider o Other(s) {specify}
o I1-4 Family Rider o Biweekly Payment Rider -

WASHINGTON — 1 to 4 Family FNMA/FHLMC UNIFORM INSTRUMENT Deed of Trust 108 Page 1 o€ 16




wass b Ll o2 afieq 800Z/1¢/)
1o)pny Munoo ulmls

MMM i

§1)0 paleg [y MNLL 30 §2A INTHANLSNT WROIIND DN THA/VHND Spaeg ¥ 03 1 — NOLONIHSYM

WRATOSLYHM WO ANY NI LSV NI HO ATOHA NI QZONGORIEY 38 LON AV TYIRILYI  (G0( (1§ ON Quod vt Yealesst ) Suseg o] Sodulyten

ATqesoaarnt mmosmg csodmd SIg) 10§ “3ION Y} puR JUSWNNSU] AJLUND9S STY) Jopun Sjuswiaosfe
PUE SJUBUSAOD §,19MOXI0E 10 souennIoprad o) (1) pue 13jON 341 JO SUCHBIBIPOW PUB STOISUNXS
‘sTemausi j[e pue ‘weo 2yl Jo uawidedal oy (1) :I0pUST 01 SAMNDYS JUSWNNSO] AJLMIDS SIYG]

ALYdId0Odd FHL NI STHDTY 4O YHdISNV L

_ 1 pLi=len bkl
AIND3g SIY) JO/PUR 310N aq; r.aptm suoueﬁqqo 8, I3M0110¢] powmsse seq Alred jeq) 10U 10 1agIegM
‘Aaadord syl 03 SR UIYE] seq mq; ..{mzd Aure SUESW  J3M0LI0g JO }52INUY U] 1055330Mg,, (D)
_ "VJISTY Jopun  uweoj 38eSpow pojejor A]jwiopay,,

e se AJrjenb J0u $20p RO O JI uaAa . ueo] a8edyiow pajejas Aj[espay,, € 0 preSax wr pasodun
oIe Je) SUONSLYSS] pue sjuswarmbal [[#0) 13191 \VJST,, TUsmnysuy LM STY) Wl pasn 5y
“1oyyBw 105[qns swes oY) SuIA03 ey} wonem3sl 10 HoNe|SIFo] J0SEI9ONS 10 [BUORIPPE AUR JO DUIN 0)
sl Wwoy papudte 3q Warm Aoy se (00S ¢ Med I'3'D.$T) X uonenday ‘woneingas Sunusmaidun
st pue ('b2s 19 10978 "D'S'N Z1) WV S2NPIc0I] JUSUISHLSE NeISH [89Y o1 STLSM ., VISAT» (D
‘Jremmasuy AJUmosS ST Jo € Bonoag Jopun sipnowe Aoe (1) snjd ‘ajop o Japun

3sa1ayu1 pue fedisuud (1) 107 anp Junowre pampoqos &]mmﬁau aq; SURAW JUIWARJ AIPOLIR],, (O)
"TrO 93 “UO jjnejop

1o ‘jo yjuawdeduou o) ysorede 1opuyy Eunommd aoua.msm SUwBow «Puesnsu] a8edron,, (N)
‘f3odosd o3 JO uoppppoo 10/pUR SUJeA 3} “0) S SUOISSTUIO JO JO

STONUaso1d2ISTIE (A1) 10 SUONBUISPEOD JO NAT| UY SOUEA3AU0S. (111} Kpadoid a1 Jo wred Luw Io qje
Jo Sunyer saqi0 to wonruwapuad (i) (Auadold oy ‘Jo uonONISIp 1o ‘03 sFemep (1) 110] (§ TOROOS UI
paqLIDSap 533819400 2t J5pun pred spscooxd somemsur veq o) Ared pirp Ave Aq pred spsacoxd
1o ‘safeurep _;o pIeme JUOWI0s ‘nonesuadmiod Aue SURONI  SPIIIOXY SROIVEIISI,, ()
‘€ UONI23G UL PIGUISIP ale Juty) SWID)) asoq; SUBSUI SWN] MOLISH,, ("])

“*SIoJstrel) 9SNOYSULIed]d pajewoine

pue ‘siaysuen arim ‘suoydajos Aq paenIul SISISURY ‘SUORORSURL) SURIIRT J31]3) PAROI0INT ‘SIaysUen
a7es-Jo-juiod 0} POy 30U SI J1iq ‘SOPN[OUT W) YoNg “JuNCIOR Ue JIPIID 10 Q2P 0) BonmsH
[eloueny) g aZLIONE 10 IONASUT “12pJo 0] S8 05 >de) snoulew Jo ynduron "ﬁnéumqsm aruoydajo)
‘JeuTuiIa} OMHONIVYA U YINOIY) pajenful ST YOMM ‘JuduInns Joded rejroms 1o “geIp “foayo 4q
POIRUIILIO UOTIORSTRT) € UBY) IR0 ‘spun_:; J0 xq;sum Aue sueam . Jajswel), SpURg o!uo.uaolg,, oD
" ‘UONeZIUEFI0 JBIUIIS JO UOTIBIOOSSE SISUMOSWOY

‘UONEINOSSE WINTUIOPUOD € £q Autado1g ayy 10 1omouog o pasoduy are yeq) $a81eYD IAGO pe.
SJUMISSISSR ‘533 ‘SONp [ SURIUI SIUIWSSISTY PuE S33 ‘son(f wonepossy Arunmuo)),, )
"suoruido pero1pnf sjqeieadde-nou ‘feuy

sjqeotidde [fe se [Jom se (Me] JO 30013 OY) SARY 1EI)) SISPIO PUE SIYNI JADENSIUTWPE pue saouzmp.to - -

‘SuOR[NB ‘S3)BIS [8O0] PUE IBIS ‘TRIDPAJ, alqeoqdde Hmnonuoo 1§ Suedm  mer| a;quaqddv,, Ri)]




' : grants and conveys to Trustee, in trust, with power of sale, the following described property located

mthe Lounrty of  TKAG!IT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

TH&' 67967' J/z CF W 12 #Ne Al OF wr 13, PLOCK e, AP OF

THe czrz/ OF AYALORTES, ORAGIT COUNTY, WASHNGION "
ho ber PLAr pecorven [N Vollimes 2 08 PLATS, //‘5‘67&:4]

RECCEDS OF’ f,—.{mo/r counry, Whomne 7.

which currently has the address of : /@[ (5 7 TIREE T

L {Street]
A’NJ‘-}(’ O TES DR Washmgton Q&QI (“Property Address™):
[City] e [Zip Code]

TOGETHER WITH all the imprdvetne_nts'now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin coveriants for national use and non-
uniform covenants with limited variations by jurisdiction to constltute a umform security instrument
covering real property. g

UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on; the debt.evidenced by the
Note and any prepayment charges and late charges due under the Note. ‘Borrower shall also pay
fiunds for Escrow Items pursuant to Section 3. Payments due under the Note and this .- Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpald Lerider
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order -
(c) certlﬁed check bank check, treasurer’s .check or cashier’s check, provided any such check is o

©Washington Legal Blank, Inc., Issaqush, WA Forn Ne. 1111001 MATERIAL MAY NOT ]&E REPRdDUCED [N WHOLE OR TN PART IN ANY FORM WHATSOEVER
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- _be-escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the-Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any orall Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver; Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evrdencmg such payment within such time period as Lender may require.
Borrower’s obligation to-make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights unc__ler___Sectlon 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds and in such amounts, that are then required under this
Section 3.

Lender may, at any time, eollect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendltures of future Escrow Items or otherwise in
accordance with Applicable Law. :

The Funds shall be held in an 1nst1tut10n whose- dep051ts are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the. Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shalt-not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verlfymg the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permrts Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the’ Funds ‘Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds: ‘Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as: requrred by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shottage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance w1th RESPA but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly i
refund to Borrower any Funds held by Lender. . T

©Washington Legal Elamk Iac., [ssaquak, WA Form Ne. [11 1001 MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART N ANY FORM WHATSOEVER
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) All insurance policies required by Lender and renewals of such policies shall be subject to

Lender 5 right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wr1t1ng, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible ‘and Léfider’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such:Property to énsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a smgle payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall pot be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters of other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may ﬁle negotlate and settle any available
insurance claim and related matters. If Borrower does not.respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given: In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) undei all § insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property.. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpald under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower $
principal residence within 60 days after the execution of this Security Instrument and shall contmue
to occupy the Property as Borrower’s principal residence for at least one year after the date-
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabl},r
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control '

7. Preservation, Maintenance and Protection of the Property; Inspections.: Borrower o
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste.

©Washington Legal Blank, Tnc., lssaqua.h‘ WA FormMo. 111 10/0t MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY FORM WHATSOEVER

.

Skagit County Auditor
1/31/2008 Page 7 of 17 1:38PM

WASHINGTON — 1 to 4 Family FNMA/FHLMC UNIFORM INSTRUMENT Deed of Trust 1/01 Pase 7 of 16




WdeeL L o 8 abed B00Z/LE/L

. doypny Auno) ybeys
9130 2¥8d O/ 4snaL )0 PR3 LNAWNHLSNT WHOAINND JIWTHA/VIANA Anwed ¢ 09 | — NOLONIHSY M
T MIAMOS1VHM WHOA ANY NI LEY NI 4O TT0HM NI QADNA0¥EY 8 10N AVIX TYISELYIN  [OF (1] ‘ON UWI0Y Y ‘yenbuss[ “ouf “Ywojd 98] uoifeiysama

‘Juswied Suysonbar 1omoliog
o1 .Iapusq tuog 9on0u uodn “)sa13ul Yons yym ‘vqeded aq [[eys pue JUSUIASINGSIP JO Jep oY) WO
218X 9ION, a1 :uz 1S812)u1 TESq [[RYS SIUNOWE SO ], ‘JUSWNNSU] AILNoSS SIY) AQ PaInoss Iomorog
3o 19op: [P.uomppe aumoeq [eYS 6 UONDAG SIY) Iapun Jopudy AQ paIsIngsip sjunowe Auy
"6 UON103G SIY) I9PUN pazuoline suomoe [je 10
Aue Surye) you J0] z(:upqeq Ol SINOUT Jopua jey) paaIde sy 3] °os op 01 uonedijqo Jo Amnp Aue ropun
10U ST pUe 0S OP 0} JARY JOU-SROP ISPUST ‘g UONOSS SIY) I9pUN BOTOE 38} Aew ropua] ySnoyly ‘jjo
10 U0 PaWIN SANI[UN ALY pue ‘SUOTIPUOS SNOIAFULRP 10 SUONL[OIA 3POJ I3YJ0 10 FUIP[ING JRUTI[D
‘sadid wox 199eM UIRID smoptum pue s1o00p dn pieoq 1o aoejdar ‘s)o0] sSueyo ‘siredar ayewr 0}
Auadoig sy) Suujua ‘03 payrwi] J0u st ing ‘sepnjour Auadord o) Suunoag -Furposdsoxd Aodnryueq
& ut nonisod pamoas §)1 Furpnpout “uswinnsu] ALUNosg st 1apun syySu topue Lusdoid o1 ut
1sa1aqur s)1 309301d 03 seéj é/{'amoﬁn siqeuosear Suied (o) pue ‘4unoos ur Suureadde (q) Suswmnsuy
Aumoaag sty 12a0 Altzoud seq Yoty ua v Aq painoas swns Aue Suided () :01 pajun] jou 31k
nq ‘opn[our ued SUOHIE S, IepUa Auadmd 3y Surmedar Jo/pue uumoas pue ‘Auadoid sql Jo anjea
a1 Surssasse Jo/pue Junjosjoid Farpnpur “Juswinysu] ALNdag syl Japun sjysi pue Aredord oy w
15a13)u S, Jopuar] 199101d 0 ajeridosdde 10 SJGRIOSEAI ST I2A21EYM I0] Avd pue Op ABWH I9PURT UL
‘f1adoid 3y POUOpUERQE SeY J9MOL0H (a)’:m""(suo;wlnﬁa.: 10 SMEB[ 30I0JUS 0} JO JUSWNNSU] AJLINDAS
ST 1340 Auoud urene Kew goIyMm U] € JO FIAIA0I0US 10] ‘2IMISFO] 10 UONRULISPUOD 10} ‘91eqoid
“Aoydnnjueq ur Surpaasord e se yons) juswmnsuy Anodg sig Japun syysu Jo/pue Aradolg oy w
1S2133UT § IOpudT 105]3e Apuesiyrudrs jySiu ey SUIpsaooxd e8] & st 2191} (q) ‘Juswmysuf AILnosg
SIYL Ul PAUTEIU0D SIUIWIITe pue SIURUIA0D Y} uuoy1sd o3 sjigy Iemonog (€) JI JuaMANLSUY
fundeg siy 1apun sISKRY pue £319dod oy) Ul I5913)1] $.19pUIT JO WONIN0IJ ‘6
-9ouaprsal fedounid s 1moog se £xedoig oyl Jo Aduednoso
5, JoMOLI0g SUTLISOUOS SUOTRIUSSaIdal ‘03 PajItul] J0U 31 g ‘Spr[oul suoneuassidar [eusjey ‘uzo|
311 )14 TONAJTUOD UT {TOTBWLIOJUT [BHISIEW YiIMm JOPUST 9pia0id O) PayIe] 10) Jopus] o} SIUSUISIe}S
1O UOHBWLIOJUT 31LIN0SRUT J0 ‘Surpea[siul ‘asie} A[[ELIoIew SAES JUISUOD 10 33pa|Motr 5, JamoLiog
YILAL IO IOAOLIOE JO UOHDAIIP 943 j8 Sunde sonnus 1o suosiad Aue 10 1omouog ‘ssedoxd uonesrjdde
ueo o} Sunmp Ir jaersp ur aq [[eYs Rmouog uougo:{ddv upoT] S omoLIog g
_-7'3sned S[qeuoseaI yons
Surf3r00ds uonoadsuy 1o1183u1 we yons o} 1o1xd 10 Jo SN oy} I€ sonou JQAAO.I.IOS oA13 [[eYs 1opua]
‘Aadord oy uo sIudWSACIAWL dF) JO IOLIBJUL 3Y) J0adsul AeUl JOpUI ‘ISNED S[QEUOSEII SEBY I
J1 Anadorg o) Jo suonsadsul pue uodn SILNUD J[QRUOSESI )eUl Aot 1ueﬁe su 10 19pUdT
"none103sal 10 aedal gons jo wonsjdwos oy} 10] wonedqo s, Jsmonog JO paaat[aIjou
sLvmouog ‘Auadold oy 3103531 10 redsl 0} JUSIOYINS JOU I8 5P3930Id UOHPULESPUOD 10 JIBRIMSU]
o J paterdwiod st yiom oy se sjuswAed ssaxdoxd Jo souss e ur 1o juowied SjSws e ur uoneI0isal
pue sneda1 oyl 10] spesooxd asingsip Kews 1opud] sasodind yons 1of spaaaoxd pases(al sey
1opus 31 Ajuo Aadorg oy Burtosas o Suuredar 1o a[qisuodsal aq [[eYs JoMOLI0H ‘Auadm& ayJo
Sunye o 1o ‘o) 98eLWep Yim UORdOUTOS Ul pred d1e spa2o01d UONRUIAPUOD 10 SdURINSW J “afeurep.
0 UOTJEIONIRNAP IAYLN] ploAe o] paFeurep J1 Aadold oy aredar Apdwoid [[eys JomoLIog ‘a1qiseay
A[[eoTwIou090 10U ST UOEI0)SaT JO redar jety) ¢ uonoas of juensind pouILINAP ST SSI[U() "HOUIPUOS

)1 0} onp anfea ul Suiseardop 10 Junerondap woy Auadold oy jusaald o) I9pio ul Kixe_dold:___,

ou} urejurew [[eys Idmourog ‘Aliadold oy ur SuIpisal ST IoMOLIOE 10U JO I3oy A AMadol] sy uo



" If'this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

‘10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any. reason, the-Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately desxgnated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums requrred to. obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect from an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the sep_ar_ately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a nop-
refundable loss reserve in henof Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eammgs on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the-premiums for Morigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in'effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ‘ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section-]0 affects Borrower s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entlty that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as, agreed Borrower is not a party to the
Mortgage Insurance. :

Mortgage insurers evaluate their total risk on all such i msurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurcr and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have avallable (whlch may
include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dmectly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducmg

losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in’

exchange for a share of the premiums paid to the insurer, the arrangement is often terrned captlve o

reinsurance.” Further

©Washington Legal Blank, Inc., [ssaquab, WA FormMe. 111 10/0]1  MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY FORM WHATSOEVER
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-danlages Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderis authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Preperty or to the sums secured by this Security Instrument, whether or not then due.
“Opposmg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

‘Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to'be’ dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the
Property or other matenal 1mpa1rrnent of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in’ the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification- of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successorsin Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor inInterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or rernedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or ‘Successors in Interest of Borrower or in
amounis less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy. ;

13. Joint and Several Liability; Co—sngners' Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and hab1hty shall.be joint and several. However,
any Borrower who co-signs this Security Instrument but does not-execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent. -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrawer shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.” .

14. Loan Charges. Lender may charge Borrower fees for services performed in eonnectlon -
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and r1ghts o
under this Security Instrument, including, but not limited to, attorneys” fees, property inspectionand:

valuation fees. In regard to any other fees, the absence of express authority in this Secunty. L
©Washinglon Legal Blank, Inc., fssaquab, WA Form Ne, 111 10401 MATERIAL MAY NQT BE REFRODUC.:EDEN WHOLE OR [N FART Ih ANY FORM WHATSOEVER =
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+ 7 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section”18, “Interest in the Property” means any legal or beneficial interest in the Property,
inchiding; but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

“If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not anatural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument However, this option shall not be exercised by Lender if such exercise
is prohibited by Appllcable Law.

If Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less-than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums pnor 10 the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

19. Borrower’s nght to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the. rrght to have enforcement of this Security Instrument
discontinued at any time prror to the earliest of: (a) five days before sale of the Property pursuant to
any power of sale contained in this Securlty Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those oondmons arc that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender”s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided-any such:check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, thls nght to reinstate
shall not apply in the case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note .or a partial
interest in the Note (together with this Security Instrument) can be sold one or ipore times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instmment and
performs other mortgage loan servicing obligations under the Note, this Security Instrumient, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale’
of the Note, If there is a change of the Loan Servicer, Borrower will be given written riotice of the
change which will state the name and address of the new Loan Servicer, the address to which® ~

payments should be made and any other information RESPA requires in connection with a nohce_ .
©Washington Legal Blank, Inc., [szaquah, WA Form No. 111 10/01 MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART T¥ ANY FORM WHATSOEVER
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
. 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prror to-acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall speclfy (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days-from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property
at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert
the non-existence of a- defauit or any other defense of Borrower to acceleration and sale, and
any other matters requlred to be included in the notice by Applicable Law. If the default is
not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full ‘of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable
Law. Lender shall be entitled to. collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not hmited to, reasonable attorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property te be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as Apphéable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in.one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without
any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be
prima facie evidence of the truth of the statements made therem. Trustee shall apply the
proceeds of the sale in the following order: (a) to all expenses of the sale; inciuding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured. by this Security
Instrument; and (c¢) any excess to the person or persons legally entltled to it or to the clerk of
the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument ‘Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrumént-and ail
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons shal] __
pay any recordation costs and the Trustee’s fee for preparing the reconveyance. -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to time .
appoint a successor trustee to any Trustee appomted hereunder who has ceased to act. Wlthout".-:

©Washinglon Legel Blank, Inc., 1ssaquab, WA Form No. 111 101 MATERIAL MAY NOT BE REPRODUCED IN WHOLE QR IN PART IN ANY FORM WHATSDEVER
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~"_"STATE OF WASHINGTON

'cour»mr OF GKQQ]T

3

S fcemry that | know or have satnsfaciory evidence that f%(ﬂ”)d (d, C‘) mﬁ(ﬂ %
OLK&L, %{H’)\P =i [’f{% is the person who appeared before me, and

said person _ack_now!edged that ﬂlez signed this
inslrﬁ'mcni:'a:n_d.-':i_ckn_owledged it 1o be h‘e/\/ free and voluntary act for the uses and

purposes mentioned in the instrument.

Notary Publlc

My ap oml?gl( eﬁg)fj:(;) 7y
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