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Grantor(s):
(1) Jacklyn Y. Quint, ASlngIe Person
(2)
)
(4)
%)
() %
Grantee(s):. v
(1) Golf Savings Bank, a Washington Stock Savings Bank

(2) Land Title insurance Company
Legal Description (abbreviatedy. LOT 138, CEDARGROVE ONTHE SKAGIT

) g;d{_ﬁt'ional legal(s) onpage 2
Assessor’s Tax Parcel ID #: 3877-000-138-0009 o

THIS DEED OF TRUST (“Security Instrument”) is made on August 09 2007
The grantor is Jacklyn Y. Quint, A Single Person .

(_‘_‘Borrower”). The trustee is
Land Title Insurance Company i
, ~ (“Trstee™). The beneficiary
is Mortgage Electronic Registration Systerns, Inc. (“MERS”) (solely as pamineg for-ender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501 2026 tel. (888) '679-MERS.
Golf Savings Bank, a Washington Stock Savings Bank

(“Lender“)‘ is orgamzed and existing
under the laws of the State of Washington .
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043
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Bortower-owges Lender the principal sum of One Hundred Thirty Six Thousand Eight Hundred Fifty
Two and-no/00-. Dollars (U.S. $136,852.00 ).
This debt is ev 1denced by Borower’s note dated the same date as this Sccurity Instrument (*Note™),
which provides for monthl) payments, with the full debt, if not paid earlier, due and payable on
September 01,2037 . = . This Security Instrurnent secures to Lender: (a) the
repayinert o-f?-the-*'debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the payment of'all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumefit,.4nd (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of Hale the foliowmg described property located in Skagit

County, Washington:
LOT 138, "CEDARGROVE ON THE SKAGIT," AS PER PLAT RECORDED IN VOLUME 9 OF
PLATS, PAGES 48 THROUGH 51, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE COUNTY OF SKAGIT STATE OF WASHINGTON.

TOGETHER WITH PERMAI{ENTLI AFFIXED 1993 28x60 LIBERTY HOMES
MANUFACTURED HOME, SERTAL.#09L26566XU VIN#09126566 HUD
CERTIFICATION LABEL#"S-ORE236789 AND ORE236790

which has the address of Y 46060 Baker Drive

5 . [Street]
Concrete W.eiéhington L 98237 (“Property Address”);

[City] [Zip Cade}

TOGETHER WITH all the improverments now of hereaﬁer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is ‘refétréd-to in this Security Instrument as the
“property.” Borrower understands and agrees that MERS holdq efly legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law ¢r custom, MERS (as nominee for
Lender and Lender’s successors and assigns} has the right: to:exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property;-and. 10 take any action required of Lender
inctuding, but not limited to, releasing or cangeling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estdte hereby conveyed and has
the right to grant and convey the Property and that the Property is unen;,umbered except for encurnbrances
of record. Borrower warrants and will defend generally the title to the Property agamat all claims and
demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cn\emntq for nanﬁnal use and non-uniform
covenants with limited variations hy jurisdiction to constitute a uniform secunty mstrumsnt covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow» o g
1. Payment of Principal, Interest and Late Charge. Borrower shall pay “when due the prmupa] of,
and interest on, the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower ‘il’lﬁll mclude mn gach
monthly payment, together with the principal and interest as set forth in the Note and any late, cl;_a.r_ges a sum
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for (a) taxes and- \'pecial assessments levied or to be levied against the Property, (b) leaschold payments or
ground rerits an the Property, and (c) premiums for insurance required under paragraph 4. In any vear in
which~the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban
Development (“Secrctary”) or in any year in which such premium would have been required if Lender still
held the Security Imtrument each monthly payment shall also include either: (i} a sum for the annual
mortgage msura.nce premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insufance premiwmif this Security Instrument is held by the Secretary, in a reasonable armount to
be determined by the becrctary Except for the monthly charge by the Secretary, these items are called
“Escrow [tems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any tifme, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amoutnt that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974,:12 U.S.C. §2601 et seq. and implementing regulations, 24 CFR Part
3300, as they may be arhended fromy Ume to time (“RESPA™), except that the cushion or reserve permitted by
RESPA for uynanticipated, dlbburqementx or disbursements before the Barrower’s payments are available in
the account may not be baséd-on amourltq due for the mortgage insurance prerminm.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the éxcess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient t6 pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sécurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full paymeént of al).such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (4), (b), and (¢) and ary mortgage insurance premium installment
that Lender has not become obligated to pay‘to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to '3 foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any: balance remaining for all installments for items (a), (b), and {¢).

3. Application of Payments. All payments uncler "paragraphs 1 and 2 shail be applied by Lender
as follows:

FIRST, to the mortgage insurance premium tg: be pald by Lender to the Secretary or to the monthly

charge hy the Secretary instead of the monthly: mortgage InSurance premium;

SECOND, to any taxes, special assessments, leasehold p_:__iyments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

THIRD, to interest due under the Note,

FOURTH, to amortization of the principat of the Note; and

FIFTH, to late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Borrm\ /et shall ingure all improvements on the
Property, whether now in existence or subsequently erected agamqt ary hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insiiratice shal! be maintained in the
amounts and for the periods that Lender requires, Borrower shall.also insureé all improvements on the
Property, whether now in existence or subsequently erected, against loss by floads to the extent required by
the Secretary. All insurance shall be carried with companies approv ed’ by Lender. The tnsurance policies and
any renewals shall be held by Lender and shall include loss payable olauqoa il favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall Lender may make proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of o Borrowgr and to Lender jointly. All
or any part of the msurance proceeds may be applied by Lender, at its option, gither {a) t tothe feduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amourits-applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair 0f- the . damaged
Property. Any application of the proceeds to the principal shall net exiend or postpone the due date of the
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monthlv paymenh v»hwh are referred to in paragraph 2, or change the amount of such payments. Any excess
insuranée .proceeds. gver an amount required fo pay all outstanding indebtedness under the Note and this
Security Instrumient shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of fitle to the Property that
extinguishes thes mdebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the. purchaqer

5, Octupancy ‘Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. ‘Botrower shall occupy, establish, and use the Property as Barrower’s & principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property).4nd shall continue to occupy the Property as Borrower’s s principal residence for at
least one vyear afler“the daté of occupancy unless Lender determines that requirement will cause undue
hardship (or Borrower, ‘or unless extenuatmg circumstances exist which are beyond Bomower’s confrol
Borrower shall notify Lender of any. extenua.tmg circumstances. Borrower shall not commit waste or destrey,
darnage or substantially chdnge the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspéct-the, Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action-io protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, du.rmg ] ¢*loan application process, gave materially false or inaccurate
information or statements (o Lender (()r failed to provide Lender with any material information) in
connection with the loan evidenced t}y the Note, inclnding, but not limited to, representations concerning
Borrower’s oceupancy of the Property as a, grincipal-residence. If this Security Instrument is on a leasehold,
Barrower shall comply with the provigions of.the Iease. If Borrower acquires fee title to the Property, the
leaseheld and fee title shall not be merged unfess’ T.ender agrees to the merger in writing,

6. Condemnation. The proceeds of-dny award or claim for damages, direct or consequential, in
connection with any cendemnation or other: takmg of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall he paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this*Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in, paragraph 3, ‘and then to prepayment of principal. Any
application of the proceeds to the principal shall-net extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or. _change’ the amount of such payments. Any excess
proceeds over an amount required to pay all Outqtandmg mdebtedneqs under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto. _

7. Charges to Borrower and Protection of Lender’s nghts in the Property. Borrower shall pay
all governmentai or municipal charges, fines and impositions: that are nof included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity Wthh 15, owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s requext Bomm er shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments reqmred by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there.is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a. proceedmg in bankruptcy, for
condernnation or to enforce laws or regulations), then Lender may do-and pay: whalever is necessary to
protect the value of the Property and Lender’s rights in the Property, 1ncluclmg pavment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addmcmal debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest frormi‘the- clate of dlsburqement
atl the Note rate, and at the option of Lender shall be immediately due and payable. ™ :

Borrower shall promptly discharge any lien which has priority over thig Secunty Inatmment unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in-a marier-acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien m legal proceedmgq
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wthh in. the Lender s opinion operate 1o prevernt the enforcement of the lien, or (¢} secures from the holder
of the. lien-an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender
determinies that’ any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender” may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the attions'set forth above within 10 days of the giving of notice.

8.  Fesés, Lender may collect fees and charges authorized by the Secretary.

9. Grounds: fur Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults, reqmre immediate paymemt in full of all sums secured by this Security
Inv.trument i
(i) Béirower, defauhq by failing to pay in full any monthiy payment required by this Security
Instrumert prior to or on the due date of the next monthly payment, or
(i1} Bormwar defaults,by failing, for a period of thirty days, to perform any other obligations
contained in this® Securjty nstrument.
(b) Sale Without~Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the-Gami-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d))
and with the prior appmval of the Secretary, require immediate payment in full of all sums secured
by this Security In~trumem if
(i) All or part of the Propertv or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise tmns_fei"f‘g:d (other than by devise or descent), and
(ii} The Property is not occupiecl by the purchaser or grantee as his or her principal residence,
or the purchaser or grani¢e ddes-so occupy the Property, but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(¢) No Waiver, If circurnstances ogcur that would permit Lender to require immediate payment in
full, but Lender does not require wuch payIments, Lender does not walve its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary In many c1rcumstar1ues regulations issued by the Secretary
will limit Lender’s rights, in the case of payment [1€fallltb, to require immediate payment in full
and foreclose if not paid. This Security Inqtrument doeq not authorize acceleration ot foreclosure if
not permitted by regulations of the Secretary.®,
(e) Mortgage Not Insured. Borrower agrees. :hat if thm Securlty Instrument and the Note are not
determined to be eligible for insurance under the Natlonal Housx__ng Act within
from the date heréof, Lender may, at its option require immediate
payment in full of all sums secured by this Secunty Imtrument A written statement of any
authorized agent of the Secretary dated subsequentto™,
from the date hereof, declining to insure this Security, hlstrument arid the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance 1q solely due to Lender s failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred Tmmediate payment in
full because of Borrower’s failure to pay an amount due under the Note.oF this' Seeurity Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secm:tv Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account, curent mcludmg, to the extent
they are obligations of Borrower under this Security Instrument, f‘oreclosure costs arid reasonable and
custornary attorneys’ fees and expenses properly associated with the toreclmure proceedmg Upon
reinstatement by Borrower, this Security [nstrument and the obligations that it secires shall-Temain in effect
as if Lender had not required immediate payment in full. However, Lender is ot reqmrecl to permit
reinstatement if (i) Lender has accepted reinstatement after the commencement of foreelogure proceedings
within two vears immediately preceding the commencement of a current for@clos__ure: “proceeding,
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(i) reinstatemént will preclude foreclosure on different grounds in the future, or (iii) reinstaternent will
adv eraely affect the priority of the lien created by this Security Instrument.

I1: Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of
payment or modification:of amortization of the sums secured by this Security Instrument granted by Lender
{0 any successorin interest of borrower shall not operate to release the liability of the original borrower or
Borrower’s '\'U.CCBbbDr\ i interest. Lender shall not be required to commence proceedings against any
successor in miterest of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest_Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the exerciseof afty right'or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. The covenants and
agreements of this Security Inqtrument shall bind and berefit the successors and assigns of Lender and
Borrower, subject to the - PTOVISIONS:, or paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instroment onlv to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of thig-Sectrity [nstryment, (b) is not personally obligated to pay the sums secured
by this Security Instrurnent, and (©) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any chCOII’l]TlOdatanb with rega,rd to the terms of this Security Instrument or the Note without
that Borrower’s consert. :

13. Notices. Any notice to Borrower pr{mded for in this Security Insttument shall be given by
delivering it or by mailing it by first CIHSH mail unless applicable law requires use of another method. The
notice shall be directed to the Property’ AddrCSa or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security mstrument shall be
deermed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the
law of the jurisdicsion in which the Property is located In“the-event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable faw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given eftect: without the conflicting provision. To this
end the provisions of this Security Instrument and the’ Note are ‘declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or perrmt the presence use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anvthing affecting the Property that is in violation of any Environmertal Law. The preceding two seniences
shall not apply to the presence, use, or storage on the Property ‘of small quantities of Hazardous Substances
{hat are generaily recognized to be appropriate to normal residential uses, a.ncl to Tiaintenance of the Property.

Borrower shall promptly give Lender writlen notice of any 1me=t1gat10n “claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: If Borrower learns, or
is notified by any governmental or regulatory authority, that any rernoval or.-other remediation of any
Hazardous Substances affecting the Properly is necessary, Borrower qhall premptly ta,lge all necessary
remedial actions in accordance with Environmental Law.

Ag used in this paragraph 16, “Hazardous Substances” are those qubsta.ncea' dsﬁned as toxic or
hazardous substances by Environmental Law and the following substances: gasohne kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvénts, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate ) health afety or
environmental protection.
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NON UNIFOR]\’I COVENANTS, Borrower and Lender further covenant and agree as follows:

17 ASSIgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs, each tenant of the Property to pay the rents to Lender or Lender’s agents. However, priar
to Lender’s notice “to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrewer shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower, Thig awgnmem of rents constitutes an absolute assignment and not an assignment
for additional security only. .

If Lender gives nofice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender
shall be entitled to c6llect'and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lendgr or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any: pnor assignment of the rents and has not and will not perform any act
that would prevent Lender fromt.exercising its rights under this paragraph 17.

Lender shall not be reqmred to.ehter upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicationf rent\ shall not cure or waive any default or invalidate any other
right or remedy of Lender. This amgnment of fents of the Property shall terminate when the debt secured by
the Sccurity Instrument is paid in full. -

18. Foreclosure Procedure. 1T Lender requires irnmediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other rémedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing-the: temedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and epsts of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shal! take such
action regarding notice of sale and shall give stich notices o Borrower and to other persons as applicable law
may require. After the time required by applicable law sand: aﬁer ‘publication of the notice of sale, Trustee,
without dermand on Borrower, shall selt the Property at pubhc auctmn to the highest bidder at the time and
place and under the terms designated in the notice of wale in one-or more parcels and in any order Trustee
determines, Trustee may postpone sale of the Property: for a perlod or periods permitted by applicable law by
public announcerent at the time and place fixed in the- notlce of qale Iender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cenveymg the Propertv without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the staternents made therein. Trustee shall apply the proceeds of the qale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and” attﬁmeyq fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person or. perqonb legally erntitled to it or to the
clerk of the superior court of the county in which the sale took place. :

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke- the non}udlcxal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act’) (12 U.S.C. 3751 gt seq.) by
requesting a foreclosure commissioner designated under the Act to commence fateclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall depme the Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. ‘

19. Reconveyance. Upon payment of all sums sscured by this Securlty Inst:rument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrumetit and all noteq evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property mthout Warranty 1o
the person or persons legally entitled to it. Such person or persons shall pay any recordatlon co\tc: and the
Trustee’s fee for preparing the reconveyance. ) R

WASHINGTON FHA DEED OF TRUST
GREATDCES n

{TEM Z707L7 {0205)—MERS (Page 7 of 10 pages; To Crer Call 180&96&-6??5 O Fag 51646434987,

528-120196 T 120196

VIR iy 20 ey

f!IMMIWWMMW!WWR

Skagnt Count
v Aud lt
1!29[2008 Page or

llllIl.IlIIlllllllllIIIIIIIIIIIMIIIHIII :

1
- o _ﬁf_?f - 1411:32am



) "0 Substltute Trustee In accordance with applicable law, Lender may from time to time appoint a
Property, the s*uccesqor tru‘:tee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law

21. Useof Propertv The Property is not used principally for agricultural purposes.

22.  Attorneys™ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to constfiie or enforce any term of this Secarity Instrument. The term “attorneys’ fees,”
whenever used in this Seciurity Instrument, shall include without Hmitation attorneys’ fees incurred by Lender
in any bankruptcy proceedmg or.on appeal.

23. Riders ta this Secunty Instrument. If one or more riders are executed by Borrower and recorded
together with this becurlt} In~trument the covenants of each such rider shall be incorporated into and shall
amend and supplement the;covenans and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument: ‘

[Check applicable box(e<)]._

[ ] Condominium Rider -~ D Graduated Payment Rider [_] Growing Equity Rider

[X] Planned Unit Development R:der _- Adjustable Rate Rider  [__] Rehabilitation Loan Rider

[ Non-Owner Occupancy Rxder Y m__fh_er [Specify] WA State Housing Finance Rider

WASHINGTON FHA DEED OF TRUST 3
GREATCUCS | &

ITEM 270718 (0205)—MERS {(Page & of 10 pages) To Crder Cal: 1-30@955.5775 & 515454.3453 N
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGN_ING..FEELCBW, Borrower accepts and agrees 10 the ferms contained in pages 1 through 10 of
this Security Instriiment and‘in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Bamrower
(Seal) {Seal)
-Borrower -Bomower
(Sealy” (Seal)
-Borrgwer -Bortower
Wilness: " Witness; -
WASHINGTON FHA DEED OF TRUST K : -‘
GREATECCS M
ITEM 2707LS (0205)—MERS (Page 7 of 10 pages} Te Crder Call: 1-800-068-5775 [T Fac 6164542498

528-120196 © 120196




State of Wésh’iﬁgion )
Lounty of SKAGIT )

On this day permnally appeared before me Jacklyn Y. Quint

, to me known to be the individual(s)
described in and who executed the within and foregeing instrument, and acknowledged that he@or they)

signed the same as; hlr thelr) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofﬁcml sealthis 9TH dayof AUGUST, 2007

“»unuuu”ﬂ?
& ,:aabl A. _ ,,,( - KAREN ASHLEY

e

Notary Public in and for the Stale of Washington residing at:

SEDRO~-WQOLLEY

U Op Wa S\"‘\‘: \\\ My commission expires: 9/11/2010
Ut

R.F-QUI:ST FDR RECONV EYA\ CE
To Trustee:

The undersigned is the holder of the note or n@tes secured by this Deed of Trust. Said note of notes,
together with all other indebtedness secured by this Diéed of Trust, have heen paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trusty which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under. tIus Deed of Tru‘:t to the person or persons legally
entitled thereto. :

Drate:

WASHINGTON FHA DEED OF TRUST E ;
GREATDOCS l

ITEM 2707010 (D205)—MERS {Page 100f 10 pages) To Qrder Call: 1-800-9655775 [=3 Fac616-4546498

528-120196 120196
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< -ELANNED UNIT DEVELOPMENT RIDER

THI\_, PL ANWED UI\"[ I DEVELOPMENT RIDER is made this 9th day of
August 2007 - < , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Déed of Tmbt or Security Deed (the “Security Instrument”) of the same date, given by the
undersigned {the “Bon‘ower”) to secure Borrower’s Note to Golf Savings Bank, a Washington Stock
Savings Bank .

(the “Lender™) of th qamu clatc and covering the Property described in the Security Instrurnent and located at:
46060 Baker Drive
Concrete, WA 98237

[Froperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comrmon area\ and facﬂ:t:eq as described in COVENANTS, CONDITIONS AND
RESTRICTIONS : T

(the “Declaration”™). The Property is a part of a planned unit development known as
CEDAR GROVE MAINTENANCE COMPANY

{I\:ﬂmc n-fPlanned Unit Development]

(the “PUDY"). The Property also includes Borrower s interest in the homeowners association or equivalent
enlity owrning or managing the common areas: and facmtles of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest. .+ o7

PUD COVENANTS. In addition to the covenants and agreementa made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall perform all of BOI‘I’OWEI’"R obligations under the PUD's
Congtituent Documents. The “Constituent DocumentQ” are the-. (i) Declaration; (ii) articles of
incorparation, trust instrument or any equivalent documert which. creates the Owners Association,
and (i) any by-laws or other rules or regulations of the Owners:Association. Borrower shall
promptly pay, when due, all dues and axxex\m{,ma 1mpov.ed purauant to the Constituent
Documents.

B. Property Insurance. S0 long as the Owners i\b'-UCldtlUﬂ Trigintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy imsuring-the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards mcluﬁed within the term
“extended coverage,” and any other hazards, including, but not lmmed 1o, earthquake~ and floods,
for which Lender requires insurance, then: (i) Lender waives the: provision” in. Section 3 for the
Periodic Paymenl to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurdnice coverage
on the Property is deemed satisfied to the extent that the required coxerage is prﬂﬂdﬂd by the
Owners Association policy.

What Lender requires as a condition of this waiver can change durmg the term of the loan

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy. : -

MULTISTATE PUD RIDER—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e

i Grsaﬂ)ocs""
ITEM 1622L1 (0411) {Puge | of 2 pages) To Order Gafi 1; -800- 968 5775
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In the‘event of a distribution of property insurance proceeds in licu of restoration or repair
following. a loss to the Property, or o common areas and facilities of the PUD, any proceeds
payable toBorrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds (o the sums secured by the Security Instrument, whether or not then due, with the excess,
il any. paidto Borrower.

C.Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form1, amount, and extent of coverage to Lender.

D. Condemnation. . The proceeds of any award or claim for damages, direct or
consequential,payable to Borrower in connection with any coendemnation or other taking of all or
any part of the Property or the ¢ommon areas and facilities of the PUD, or for any conveyance in
lieu of condemmnationi, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums:secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior-Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior writtefi-corisent, either partition or subdivide the Property or consent to: (i) the
abandonment or terminatiof of the PUD, except for abandonment or termination required by law
in the case of substantial -destruetion by fire or other casualty or in the case of a taking by
condemnation or eminent démain;” (i) any amendment to any provision of the “Constituent
Documents” if the provisionis for'the express benefit of Lender; (iii) termination of professional
management and assumption of Sglf—;ﬁanageml;nt of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lefider.

F. Remedies. If Borrower does nof pay PUD dues and assessments wien due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payrent, these amounts shall béat interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice front |ender-to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and aérces to, the terms and covenants contained in pages

1 and 2 of this PUD Rider,

(Seal) : :; (Seal)

-Borrewer Cd B -Borrower
(Seal) i - (Seal)
-Borruwer i W e -Borrower
(Seal) L Th (Seal)
-Borrower P S <Bomrower

150 /01

< For

MULTISTATE PUD RIDER—Single Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT s
s 2 Graatb'a_cs{!'
ITEM 1622L2 (0411] (Page 2 of 2 pages) To Ofer Calf: 1-800-568-5775,

528-120196 2120196
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA
House Key Program
Washington State Housing Finance Commisston

This R;der made th'.t, Ot day of August .20 07 | is artached and incorporated into and shall be deemed
to amend and qupp!ement the Deed of Trust of the same date (the “Deed of Trust™) given by the wndersigned (“Grantor”) o
seeure fts. Noté of e sarmg date (the “Note”) to Land Title Company s
as Trustee, forthe benctlt of Golf Savings Bank

{the ‘Beneﬁmarv which icludes any successors or assigns thereot) The Property encumnbered by the Deed of Trust shall
be called the “Pmperty ” The vamtms of this Rider shall control any conflicting provisions in the Deed of Trust.

The following provmuns are herebv incorporated into the Deed of Trust:

1. Acceleration. ~As long s this-Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission’) or its trustee, or seetires of “backs™ a Government National Mortgage Association (“GNMA"} mortgage
pass-through certificate, the Fendér may,.at Lender’s option, declare all sums secured by the Morigage to be immediately
due and payable il Borrower omits or mistepresents a tact in an application for the Deed of Trust, including, without
limitation, anything contained in the Mortgagar’s Affidavit executed by the Borrower in conjunction with this Deed of Trust.
Ag an alternate remedy, Benetit:la:ry may iricrease the interest rate provided for in the Note in an amount not to exceed that
permiitted by applicable law. For purpoeeb thla a[temate remedy only, “Beneficiary” shall not include the Commission or its
trustee.

The fallewing paragraph is added cotcerming tTansi‘c:'{r:_'Qf property and assumption procedures:
2, Transfer of Property; Assumption If all-ar aeny-part of the Property or an interest therein s sold or fransferred by
Borrower without Lender's prior written consent, excluding )
(&) the creation of a lien or encumbrance subordinate fo this Deed of Trust,
{1) the creation of 1 purchase money security.ifterest for household appliances, or
{e) 8 transfer by devise, descent or by opefalin of law upon the death of a joint tenant, Lender may, at Lender's
option. declare all sums secured by this Deed of Trust to be wnmediately due and payable. Lender shail waive
such option to accelerate if:
(A) the person to wham the Property is to be sold or truanerred (the *T ransteree’ "
{1) has at the time of such transfer an Annual Family Income {ds defined below) noet in excess of the then current
Maximuem Annuat Family Tncome as established by the Comm:mon for persons and families in the statistical areu
in which the Property is located;
(2) intends to use the Prapetty as his ar her principal ree}dence thhm sixty (60) days of the date the Deed of Trust
is assumed and intends to maintain the residence as his of her pr111c1pa1 residence as long as he or she is liable
under the Note; and
(3) has not, at any time during the three-year period ending on the date the Deed of Trust is assumed, had a present
pwnership interest in a principal residence (except in the case.of a residence in a Targeted Area as hereinafler
defined) unless Borrawer at time this Deed of Trust was execuied was.not required to be a first-time homebuyer
pursuant to Section 143 of the Intemal Revenue Code of 1986, and the regulatmns thereunder (“Section 143",
(B) the credit of the Transferee is satisfactory to the Lender;
(C) the entire unpaid principal amount of the Mortgage Loan will continue to be msurcd by a prl\ate mortgage insurer
acceptable to the Commission; : :
(D) the assumnption by the Transferee has been approved by the Commission;
(E) on the date of transter the Purchase Price (as defined below) of the Property does not cxceed the Maximuom Puerchase
Price established by the Commission from tinie to time (for the same type of residence n the btaushcal ayea in which the
Property is located) in accordance with Section 143,
{F) the Transferce executes a written agreement with the Lender assuming the obligations under the I\otc and t]ns Deed of
Trust, and
(G) the Transferee executes such aftidavits and documents as are necessary to assure the Lender that the reqmrementq of this
paragraph are setisfied R

For purpases of the preceding paragraph, the following words and phrases have the following meanings:

{a) “Annual Family Income” means gross monthly mcome multiplied by 12. Gross monthly inedme is the

sum of monthly gross pay; any additional income from overtime, part-time employment, bonuses, $octal

security benefits. unemployment compensation, income from irusts and income received from bustness”

investments. Information with respect 1o gross monthly income may be obtained from available Toan.

(Rev, 4/08/02) Page 1 of 2 “5'17.1)__.
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documents executed during the 4-month period ending on the date of closing of the mortgage, provided
. that eny gross menthly income not included on the loan docwments must be taken into account.

# {b).. = *Purchase Price” means the cost of acquiring o residence fom the seller as » completed restdential unit,
' " including (i) all amounts puid, either in cash or in kind, by the purchaser {or a related party or for the
* benefit of the purchaser) to the seller {or a related party or for the benefit of the seller) as consideration
# for the residence, (ii) if a residence is incomplete, the reasonable cost of completing the residence
~whether or not the cost of completing canstruction is to be financed with proceeds of the mortgage loan
_ geciired by this Deed of Trust; and (iii) where a residence is purchased subject 1o a ground tent, the
" capitalized value of the ground rent; but excluding (i) the vsual and reagonable settlement or financing
Gosts, e.g, titling and transfer costs, title insutance, survey fees or other similar costs and credit reference
fees, Iegdl fees, appraisal expenses, “points” that are paid by the buyer or other costs of financing the
_res{deme, (i) the value of services performed by the Borrower or members of the Botrower’s frmily in
'mmpletmg the residence; and {iii) the cost of Jand which has been owned by the Borrower for at least

two years priaf 1odhe date on which construction of the residence begins,
() “Targeted ‘Area” means fhie areas within the State of Washington listed as Qualified Census Tracts, that
s, aress jn which at least 70% of the population makes 80% or less of the areas’ median family income

or areas designated as “Chronically distressed.”

3.Tax Covenants. The Borrower co_x{f:_na.nts" to.skecute an atfidavit in order 1o comply with Section 143, The Borrower
covenants herein and in such Affidawit that: .

{a) the residence is locaied in‘the State of Washington;

{b) st the time of execution of this Teed of Trust, Borrower has Annual Family Income not in excess of the
then current Maximum Annual Family Income as established by the Commission from time to time,

{c) Borrower wilt accupy such residence as his or her principal residence with sixty (60) days of exscution

of this Morigage, will not use the msidénie in a trade or business, as an investment property or 4s a
recreational home, and intends 1o use-the residence as his or her principat residence as long as
Buorrower is liable under the Note;

) Rorrower had no present ownership interest in & principal residence (other than the Property) during the
three-vear period ending on the date of execution of this Deed of Trust (unless the tesidence is in a
Targeted Ares or Borrower was othérwise nat requlred to be a first-time homeowner pursuant ta
Section 143},

(e) the Purchase Price of the property does not exceed the appmpnate Maximumn Purchase Price
established by the Commission from time to time;

(£} Borrower had no permenent martgage losa on the. Property at any time priat to executing this Deed of
Trust; and

(g} the Borrower understands that if’ there is & continuous pr.nod of at least one year during which the

residence is not the principal residence of at least ong of the Borrowe-rs then no deduection is allowed in
computing taxable income tor interest that accrues w xth respect to thm Deed of Trust on oy after the daie
such one-year period began. :

The Bomrower covenants to take no action which would: Co :
(a) cause the foregoing tepresentations which evidence comphance wrth Sectian 143 to be untrue or
{(b) in any way adversely affect the eligibility of this Deed of Trust and the Note for puruhase by the
Commission under Section 143,

4. Fuilure to Purchase, The Borrower further agrees that should this Deed of Trust and the Note segured hereby not be
eligible for purchase by the Commission within seventy-five (75) days of the date hereof (written Siatement 0f the trustec or
servicer for the Commission dated subsequent to such seventy-five (75) day perivd declining 1o puichasé said Note and this
Deed of Trust being deemed conclusive proot of such ineligibility) the morigagee or holder of sald l\ute may, at its option
declare all sums secured hereby immediately due and payable. : A .

DATE:

SIGNATURE OF BORROWER

s
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