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HOMh EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST (”Sacunt) Instrumem' "Second Security Instrument”} is made on January 09, 2008. The
trustor 1s Jerry K. Williams-and Doris:Eileen Williams, trustees, or their successors in trust under the Jerry K.
Williams and Doris Eileen' Williams Family Trust, dated April 24, 2062 whose address is 3708 N Woodland
Place, Mount Vernon, Washington 98274 ("Borrower”). The trustee is the SENIOR OFFICIAL WITH
RESPONSIBILITY FOR SINGLE-FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT
OF HOUSING AND URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY
DESCRIBED BFLOW, OR A DESIGNEE OF THAT OFFICIAL {"Trustes"). The beneficiary is the Secretary of
Housing and Urban Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410, ("Lender”
or "Secretary"). Borrower has agreed o repay: to'Lender amounts which Lender is obligated to advance, including
future advances, under the terms of a Home Equity C onversion Loan Agreement dated the same date as this Security
Instrument("Loan Agreement”). The agresment to repay.is evidenced by Bomrower's Note dated the same date 2s this
Sceurity Instrument ("Second Note™). This. Sccur'ity Anstrument secures 0 Lender: (a) the repayment of the debe
evidenced by the Second Note. with interest,.and all renewals, extensions and modifications of the Note, up to a
maximum principal amount of Three Hundred Ninety Thouwsand and 00160 Dollars ($390,800.00); (b) the payment
of all other sums, with interest, advanced under ‘Paragraph 5 to protect the sccurity of this Security Instrument or
otherwise due under the terms of this Sccurity Instrument; and (c) the performance of Bomower's covenants and
agreements under this Security Instrument and the Second Note. The full debt, including all amounts deseribed in (2),
{b), and (c) above, if not paid earlier, is due and payable on Apn] 19, 2091. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of salc the !ollowmg deseribed property located im SKAGIT
County, Washington; d A

Lor 42, Forest Estates

Tl real property located at the address 3708 N Woodland P]ace, Mount Vernon Washmgton 98274 in the county
of SKAGIT. . :

TOGETHER WITH all the improvements now or hereafier eractedu:&;“the“'.prépér,t.).f,; and all easements, righis,

appurtenances, and fixtures now or hereafter 2 part of the property. Al .replacemmts :and additions shall also be
covered by thrs Secunity Instrument. Al of the foregoing 15 veferrad to in this:Security Instrument as the "Property.”
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' 4___.-'-BQR ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tc grant
" And coivey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower
“and dated the same date as this Security Instrument ("First Security Inswument"). Borrower warrants and will defend

© gencrally-the.title to the Property against all claims and demunds, subject to any encumbrances of record.
E HTHIS’"SEEUR'ITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with

limited variatigns by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. .Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
e\'id'encet.‘{" by--ﬂis _S'éoond Note,

2. Pavment 01 Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, fleod
and hazard insurancé. premmims, and special assessments in a timely manner, and shall provide evidence of payment to
Lender, unless Lender pays property charges by withholding fiunds trom monthly payments due to the Borrower or by
charging such payments 10 a lirie of credit as provided for in the Loan Agreement. Lender may require Borrower to pay
specitied property. cha.rges chrectly to the party owed payment ¢ven though Lender pays other property charges as
provided in this Paragraph

. Fire, Flood and Other. Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently crectcd dgamst any hazards, casualties, and contingencies, including fire. This msurance
shall be maintained in the ampunts, to thc extent and for the periods required by Lender. Bomrower shall also insure all
improvements on the Property, whether now i existence or subsequently erected, against loss by floods to the extent
required by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of. and in a form acceptable 10, Lender.

In the svent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirceted to make payment for
such loss t0 Lender, instead of to Bormower and Lerider jointly. Insurance proceeds shall be applied to restoration or
repair of the damaged Property, if the’ regto;atwn or repair is economically feasible and Lender's security s not
lessened. Tf the restoration or repair is not eéonomically-féasible or Lender's security would be lessened, the insurance
proveeds shall be applied first to the reduction of any indebtedness under the Second Note and this Security Instrument,
Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument shall be paid to the: enmy legally entitled thereto.

I thie event of foreclosure of this Security lm.t:ument or other trapsfer of title to the Property that extinguishes the
indebtedness, all right, utle and interest of Borrower it and to msurauce pohcnes in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Pruteuum of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thc Pruperty as Borrower’s principal yesidence after the
execution of this Security [nstrument and Borrower (or at'lcast one Borrower, if initially more than one person are
Borrowers) and shall continue to occupy the Property as Borrower's prmclpal residence for the term of the Secunty
lnstrument. "Principal residence” shall have the same meaning as in the Livan Agrcf:ment

Borrower shall not commit waste or destroy, damage or substannally chang_s t_hf: Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also. bein defaylt if Borrower, during the loan
apphication process, gave materially false or inaccurate mformation or Statcmeitsto Lcnder {or failed to provide Lender
with any matenal information) in connection with the Loan evidenced by . the Note. including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence: If this Security Instrument is
o a leasehold, Borrower shall comply with the provisions of the lease. If Botrower aceuires. fee title to the Property,
the feasshold and fee title shafl not be merged unless Lender ugrees to merger in Wrmng '
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-4 Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
" Armynitcipal charges, fines and impositions that are not included i Paragraph 2. Borrower shall pay these obligations
Zomtitpe directly 1o the entity which is owed the payment. 1 failure to pay would adversely affect Lender's interest in
7 the Property, upon Lender's request Borrower shall promptly furnish © Lender receipts evidencing these payments.
*. Bomratver shall promptly discharge any licn which has prionity over this Security Instrument in the manner provided in
”Paragmph l?.(e)ﬁ'.

If Borruw:.r fcuk to make these payments or the property charges required by Paragraph 2, or fails to perform any other
COVERaNits dnd agreements contained n this Sccurity Instrument, or there s a legal proceceding that may significantly
affect Lérider's rights-in_ the Property (such as a proceeding in bankruptey, for condemnation or o enforce laws or
regulations); then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, mc!udmg payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

To protect Lender's secum} 4in. the Property, Lender shall advance and charge to Borrower all amoums due to the
Sccretarv for the Mongage lnsurance Premlum ("MIP”) as deﬁned m the Loan Agreement as well as all sums due to
by LLﬂdCT under this Paragraph ars obhgatory and shall become an additional debt of Borrower as providad for in the
Loan Agreement and sha}l be :.eutred b} this Security Instrument.

6. Inspection. Lt?lldul orits .:lgm‘it may cmer om, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower notice prior to any mspectlon or appraisal specifying a
purpose for the nspection or appraisal which must be related 1o Lender's interest in the Property. If the Property is
vacant or abandoned or the loan isan default; Lender may take reasonable action to protect and preserve such vacant or
abandoned Property without notice to the Borrower.
7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propcrty or for conveyanee in place of condemnation, shall be paid to
Lender., The proceeds shall be applied” ﬁrst 10" the seduction of any indebtedness under a Second Note and Second
Security Instrument held by the Secretary to the Property, and then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess pmceeds over-an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to, the entity legally entitled thereto,
8. Fees. Lender may collect fecs and uharges authonzed by the Secretary.
9. Grounds for Acceleration of Debt

(2) Due and Payable. Lender may require ‘payment in full of all sums secured by this Security Instrument if:

(i) A Borrower dies and the Property is:"ndt;_the Priucipa] n:sidenc-e of at least one surviving Borrower; or

(i) Al of a Borrower's title in the Property (or his or her benencml interest in a trust owning all or part of the
Property) is sold or otherwise transferred an‘no-other Borrower retains (a) title to the Property i fee
snmplc (b) a lcasehold under a lease for 061 less than 99 years which is renewable of a lease having a
remaining period of not less than 50 years”béyond’ theé date of the 100th birthday of the youngest
Borrower, or {c) a hife estate in the Property (or'a. beneﬁucﬂ mtc:resl in a trust with such an interest in the
Propcﬂ}) H 2 L

{1}y The Propeity ceases to be the principal residence of a Bonower for reasons other than death and the
Property is not the principal residence of at least one other Bon'owcr or

(iv) For a pericd of longer than twelve (12} consecutive montha a Borfbwer fails to physically cccupy the
Property because of physical or mental iliness and the Propertv 15 not the prmupa] residence of at least

one other Borrower, or

(v) An obligation of the Borrower under this Security Instrument is ﬁ?)i-pex%orméd,
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'":___._..(.ﬁ)_.,"‘No:t‘ice to Lender, Borrower shall notify the Lender whenever any of the events histed in Paragraph Ha)(ii}-(v)

Y oecur.

(_'L) 'Notice'tu Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph

9(@){!0 (») Lender shall not have the right to commence forectose until Bomrower has had thirty (30) days afier
: nom.e 1y esther

' . () (_;(‘}rre_t__:i_ the matter which resulted m the Security Instrument coming due and payable; or

m] Pa’y thé"' balance in full; or

ity Se]l the Propertv for the lesser of the balance or 95% of the appraised vatue and apply the nei proceeds of
the sale toward the balance; or

(1v) Pm\ 1dt: the Lcndcr with a deed i leu of foreclosure,

(d) Trusts, Comcvance of i B0rro“ er's intergst in the Property to a trust which meets the requirements of the
Secretary, or conveyanee of 2 {Tyst's interests in the Property to a Borrower, shall not be considered a conveyance
for purposes of this Paragraph 9, A’tust shall not be considered an eccupant o be considered as having a principal
residence for purposés of ﬂm Paragrdph 9,

10, No Deficiency Judgments. Borrower__shal] have no personal liability for payment of the debt secured by this
Security Instrument. Lender may-enforce the debt only through sale of the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed,

11. Reinstatement. Borrower has aright 10-b€ reinstated if Lender has required immediate payment in full. This right
applies even after forcclosure proccedinigs are instituted. To reinstate this Security Instrument, Borrower shall correct
the condihon which resulted in the requireinent for immediate payment in full. Forgclosure costs and reasonable and
customary attorneys' fees and expenses properly assoéiated with a foreclosure procceding shall be added to the
princapal balance, Upon reinstatement by Borrower, this' Security Instrument and the obligations that it sccures shall
refnain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
{2) years immediately proceeding the commencement of a cumrent foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future or (ii) remstatcment will adversely affect the priority of the
Secunty Instrument,

12. Secend Lien Status :

{a) Modification. Borrower agrees to extend this Seumtv Instrumem in accordance with this Paragraph 12(a). If
Lender determines that the original en status of the Security Tnstrament is jeopardized under state law {including
but not limited to situations where the amount secured by the Securily Instrument equals or exceeds the maxinum
principal amount stated or the maximum period wnder which loan advances retain the same lien priority initially
granted to Joan advances has expired) and state Yaw permits the;original liea status to be maintained for future loan
advances through the execution and recordation of cne or more: dovuments, then Lender shall obrain title evidence
at Borrower's expense. If the title evidence indicates that the Propisty i not encumbered by any hens (except the
First Secunity Instrument described i Paragraph 13(a), this Second: Secunty Instrumcm and any subordinate hens
that the Lender determines will also be subordinate to any future loan advances) Lender shall request the Borrower
to execute such documents. If state law does not permit the onginal lien status to be extended o future loan
advances, Borrower will be deemed to bave failed to have performed an obhgatlon Lmder thls Scourtty [nstrument.

WA 27 Deed of Trust "

cmmgmmmmmvmm»wmmmmunV

Skagit County Auditor
1/28/2008 Page 4of 12 11 54AM




l]) T ax Deterral Programs. Borrower shall not participate in a real estate tax deferval program, if any liens created by
- the t‘m deferral are pot subordinate to this Security Instrument.

(c) Pnor Liens. Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess
' Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
“Lender; (b_) vontests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
: which in the Lendet's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
-.Propert}' or(c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to all
amountssecured by this Secunty Instrument. If Lender determines that amy part of the Property is subject 10 a lien
which may atkdin priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Bomower shall sansfy. the lien or take one or more of the actions set forth above within ten (10} days of the giving

of notige’ :

13. Relationship to First Security Instrument.

(a} Second Securit}g..‘lnsirum-eﬁt. In order to secure¢ payments which the Secretary may make to or on behalf of
Borrower pursuant 10 Section-255(13 1 A) of the National Houstog Act and the Loan Agreement, the Secretary bas
required Borrower to execute.a Second Note and this Second Security Instrument, Borrower has also executed a
First Note and First Secunty Instrument :

(b) Relationship of First and Second Security Instruments, Payments made by the Secretary shall not be included
in the debt under the First Note unless: :

{1} The First Seuux'i"ty Tustmment i"'s' assigned to the Secretary; or

(n} The Sccretary d{.Leptb rc1mbur~cmcnl by the holder of the First Note for all payments made by the
Scerctary. - -

If the circumstances described inkfi}':dr i ocwr then all payments by the Secretary, including mterest on the
payments, but excluding late charges paid by the Secretary, shall be mciuded in the debt under the First Note.

{c) Effect on Borrower, Where there is no é’sﬁgmﬁém or reimbursement as described in (b)i} or (i) and the Secretary
makes payments to Borrower, then Borrower shall not:

(i) Be reqguired w pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph 19 to the holder of the First Note.0r 4.receiver of the Property, until the Secretary has
required payment in fult of all cutstanding principal and acervued mierest under the Second Note; or

{ii} Be obligated o pay imerest or shared dppfeci;uion under the First Note at any time, whether accrued
before or after the payments by the Secretary; and thlher ar not accrued interest has been included in
the principal balance under the Furst Note. .

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the of f!:le First Note to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of

the First MNote may be unable to collect amounts owed under the I‘lrst Notc bt:sausc of restrictions in this Paragraph

¢(e) Restrictions on Enforcement. Notwithstanding anything else in this Sécui%ty Instroment, the Borrower shall not
be obligated to comply with the covenants hereof, and Paragraph 19 shall have 0o foree and etfect, whenever there
is no outstanding balance under the Second Note, : :
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14 Farbearance by Lender Not a Waiver. Any forbearance by bLender m exercising amy right or remedy shall not
“ bea warver of or prechude the exercise of any right or remedy.

i5 'Succ‘exson and Assigns Bouad; Joint and Several Liability, Borrower may not assign any rights or obligations
*_whder this Seurity Instrument or under the Second Nate, except to 2 trust that meets the requirements of the Secsetary.

Borrowcr s f.ovenants. and agreements shall be joint and several.

16.. Vunees Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mm!mg it by first ciaSs mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property d1ddn:ss or any. other address all Borrowers jointly designate. Any notice to the Secretary shall be given by
first class miail to the HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary. " Any notige provudcd for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as pmwded in this Paragraph 16,

17. Governing Law, beverablllty This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or
the Second Note which can.be given effect withaut the conflictmg provision. To this end the provisions of this Sccurity
Instrument and the Sec ond l\otc dre declared to be severable,

18. Borrower's Copy. Berrgvsgfer shall be _gwen onz conformed copy of the Second Note and this Security Instrument,
NON-UNIFORM COVENANTS - Borroﬁef'éﬁd Lender further covenant and agree as follows:

19. Assignment of Rents. Bomower unconditionally assigns and wansfers fo Lender all the rents and revenues of the
Property.  Borrower authorizes Lerider or Leﬂdérs agents to collect the rents and reverrues and hereby directs cach
tenant of the Property to pay the rents 40 Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agrccmcm inthe Secunity Instrument, Borrower shall collect and receive alfl rents
and revenues of the Property as trustee for the.benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assigament for additiphal security only.

If Lender gives notice of breach to Borrower: {a)'a I 'rents recerved by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied 1o the sumis :.ecured by this Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Praperty; and. {c) each tenant of the Property shall pay all rents due and vapaid
to Lender or Lender's agent on Lender's written demand to the tena“ .

Borrower has not executed any prior assignment of the rentb and ha:s not and will not perform any act that wouid
prevent Lender from exercising its rights under this Paragraph 39

Lender shall not be required to enier apon, take control of Ur--.majmglin ‘the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiverimay o o at any time there is a breach. Any
application of tents shall not cure or waive any default or mvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt scu,urcd by thlh Secunty Ingtrument is paid in full.

20. Foreclosure Procedure. Lender shall be entitled to collect all expcnses. mcurred in purqumg the remedies provided
in this Paragraph 20, meludmg, but not limited o, reasonable attorneys® fees and Costs of tltlc cwdenw

For any event of aceeleration under Paragraph 9. Lender may invoke the powcr ‘of salc, Lcnder shall give wiitten notice

10 Trustee of the oceurrence of an event of default and of Lender's election té. chuse the Property to be sold. Trustee
and fender shall take such action regarding notice of sabe and shall give such notices 0 Borrower and to other persons
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d.s a‘bp!imbh law may require. After the time required by applicable law and after publicanon of the notice of sale,

Trthce without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and

_':Pidtt arid under the terms designated in the notice of sale i one or more parcels and in any order Trustee detenmines.
& Trustes miy pustpone sale of the Property for a period or periods permitted by applicable law by public announcement
C ot thz tlmc and pIaLe fixed in the notice of sale. Lender ot ity designee may purchase the Property at any sale.

Trusts.‘. shall dchver to the purchaser Trustee's deed conveying the Property without any covemant or werranty,
bXplCSSCd oF lmphcd The recitals in the Trusteg's deed shall be prima facie evidence of the truth of the statements
madé thérein” Tristet shall apply the proceeds of the sale in the following order: (a) 1o all expenses of the salg,
ncluding; but-not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security
Instrument; angd-{cy.any gxcess t© the person or persons legally entitled to it or to the clerk of the superior court of the
county in which thie sale took place.

If Lender invokes the power of sale, Lender shall give of notice of sale to Borrower in the manner provided in
Paragraph 6. Lender shall publlbh and post the notice of sale, and the Property shall be sold m the manner prescribed
by applicable law'“Lender, or its-designee may purchase the Property at any sale. The proceeds of the sale shall be
applicd m the following orde; ffi_)_to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b} 1o all sums secured by this Sﬂ.curity Instrument; and (¢) any excess to the person of persons legally entitied to it.

21. Lien Priority, The mil dIYlOlil]T secured by this Secunty Instrument shall have a lien prionty subordmate only to
the full amount secured by the First Seulrlw Instrument.

22. Adjustable Rate Feature, Under thc Nuta the indtial sizted interest rate of Four and 68/100 percent (4.680%)
which accrues on the unpaid prificipal b ba}ance ("Iminal Interest Rate") is subject ta change, as described below., When
the interest rate changes, the new adjusted interest yate will be applicd to the total outstanding principal batance. Each
adpustment to the interest rate will'b¢ based upon ‘the weekly average yield on United States Treasury Secunities
adjusted to a constant maturity of one ycar ("Indcx") plus a margin, The Index is published in the Federal Reserve
Bulletin and made available by the United States Treasury Department in Statistical Release H.15 (519).. If the Index is
no longer available, Lender will be reqmred 4o use any index prescribed by the Department of Housing and Urban
Development. The new index will have a histerical movément substantially similar to the original index, and the new
ndex and margin will result in an annual percenmge rate that 1s substantiaily similar to the rate in effect at the time the
origmal index becomes unavailable. :

Lender will perform the caleulations described belbv;:'-to determine the new adjusted interest rate. The interest rate may
change on April #1, 2008, and on the first day of ._and on that.day ‘of each succeeding vear, or
X the first day of each succeeding month (Change Date) untﬂ the ?oan is repaid in fulk.

The value of the Index will be determined, using the mast’ Tecent Index ﬁgure available thirty {30) days before the
Change Date ("Current Index"), Before each Change Date, the new intérest rate will be calculated by adding a margin
10 the Cwnent Index. The sum of the margin plus the Current Index will be ealled the "Calculated Interest Rate” for
gach Change Date. The Calculated Interest Rate will be compared to thc mtcrest rate in effect immediately prior o the
current Change Date (the "Existing Tnterest Rate), ; :

. Annually Adjusting Variable Rate Feature - The interest rdte wll never ncrease or decrease by
more than two pereentage points (2.0%) on any single Chiangt Daté. The interest rate will never
be more than five percentage poimts {3.0%) higher or lower fhian thc lmtxal interest rate stated tn
Paragraph 2 of this Note. :

_X Monthly Adjusting Variable Rate Feature - The Cdlculated lnterest Rate will never increase
above 14.680%. o
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_:The Caiculatcd Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will
* be'in.eifect until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest
Ratc, thei 1ntcrest rate will not change.

23, Recunveyance Upon payment of all sums secured by this Security Instrument, Lcndcr shall request Trustes to
reconvey the Property and shall swrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persoils Iegally ehtitled to it. Such person or persons shall pay any recordation costs.

24, Substltute Trustee. ; In accordance with applicable law, Lender may from time to time appoint a successor trusiee
to any Trustee appomtcd hegeunder who has ceased 1o act. Without conveyance of the Property, the successor trusiee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

25, Use of Property. The gro;ﬁ"eﬁ_y is not used principally for agriculiural or farming purposes.

26. Obligatory Loan Advances : Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, inciuding Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall he obhgatory

27. Riders to this Securlty lnstrument. :If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
fCheck all riders that are applicable]. e

Condominium Rider - PUD Rider

Sh.i_fﬂj.&.PPl‘QC_%.tlon Rldf:l' Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with _1t

Witnesses:

mkh&%mﬂ

Ferry K. Wﬁﬁn'ms ':'D.__'E‘i‘leen Williams

Sy Khd oD O A, WL

%erry Williams, Trustee m : D. Eileen \f\r'lllumis,r Trustee A E ;
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-Th:,}Calculatad Interest Rate will be adjusted if necessary to comply with the rate limitation(s) descnibed above and will

bein effept until the next Change Date. At any change date, if the Calonlated Interest Rate equals the Existing Interest
: R tc,, the interest rate will not change.

' 23. Ren_:pnveyance. Upon payment of all sums secured by this Security Instument, Lender shall request Trustee to
reconvey the Property and shall surrender ihis Securify Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall recouvey the Property without warranty and without charge to the person
or persens lggally entitled to it. Such person or persons shall pay any recordation costs.

24, Subsﬁtute'fmstee In accordance with applicable law, Lender may from time to time appomt a successor musiee
to any 'l'mstée.appéintéd_ herevmder who has ceased to act. Withont conveyance of the Property, the successor trustee
shalt suceetd o all thc tit‘le . power and dutics conferred upon the Trustee herein and by applicable law.

25. Use of I’ropert) Tha pmpem 15 not used principally for agricultural or farming purposes.

26. Obllgatory Loan Advances Lender's responsibitity to make Loan Advances under the terms of the Loan

Agreement, inchuding Loan Advandes of principal to Borrower as well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shaH be Dbh gatory

27. Riders to this Securll'y Instrumem If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secunity Instrument,
[Check all niders that are dpphtdbie] ‘

((ll]dOl’]’llﬂlUl’;l Rldﬁ]‘ P ., e
! Shared A_ppl'tbldtloﬂ Rlder

TPUDRder *
Other

BY SIGNING BELOW, Borrower accepts and agnes to the terms and covenants contained in this Security Instrument
and m any riderts) exceuted by Borrower and rec_grcled _wnh it

Wimesses;

% /Zzuiu,u MM

D E]Iecn \-‘nlllams

}5 /g; LD@\%\_,

Jerry Kﬁlhams, Trustee D. Eileen Wnlhams, Trustee
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[Space Below This Line For Acknowledgment])

ST ATE OF WABH!NGTON SKAGIT County ss:

On t‘ms day pc:rnonaﬁy appearcd before mcﬁ#” Ty £. &‘- ! ///ms ? D Eiloe f"uéd / /M S

to me known to'be the individual, or individuals described in and who executed the within and foregoing instrument,

and aLknowiedg@d that he/she/they signed the same as histher/their free and voluntary act and deed, for the uses and
purposes™ the rein - Thentioned.

Given under my hand and official seal this G day of
M:&M{ 2 I

%Zz- it K2 At te A —
T Signature of officer and official seal
Notary Fﬁbli;: in-aﬁc__l for ihg state of Washington, residing at W

KAREN L. MAUCK
STATE OF WASHINGTON
NOTARY -:e-. PUBL!C

My Commission Expm 142 2011

WA 2™ Deed of Trusi -

T

Skagit County Auditor
1/28/2008 Page 10 of  1211:84AM 'M




STATE OF .~ . Washungron }
Count:y'ef' e Qkﬁﬂii ., S8:

o Lt Cbl L_now ot have sausfactory evidence that Tér‘pq_ K u:)t ” \(UWLS Qﬂd
I llﬂW e T ries, _[E_éh__,qed tliis instrument, on oath stated that o ) !l ace

aul heuzpc w e‘&ecutv ne 1:15&".1men and acmmv\ EPGQe it as mt' h’\u_ b"fTe_f <
Al be the free and voluntary act of such
TFeers l(_:}’ st dd., -Pdl

%%%fw/z/

- Notarv Public in and for the Statepof . Washingion
KAREN L. MAUCK .. | T}esscmg at W{
STATE OF WASHINGTON| H-2-20/s
NOTARY --»-- PUBLIC |
My Commission Expires 11-2-2011

mgmmtmmmmm\mwm
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EXHIBIT A

‘Exhibit A w0 the Deed of Trust made on January 09, 2008, by Jerry K. Williams and Doris Eileen Williams,
© trustees; or their successors in trust ander the Jerry K. Williams and Doris Eileen Williams Family Trust, dated
“April 24, 2002 ("Borower”) w the HUD field office or his designes ("Trustee") for the benefit of the Secretary of
Houssing and Urban Development, and whose address is 451 Seventh Street, $.W., Washington, D.C. 20410, ("Lender”
or “Sécretary',_{)’f ‘The Property is located in the county of SKAGIT, state of Washington, described as follows:

Deseription of Property
Lot 42, FUREST EbTATEb as per plat recorded in Volume 8 of Plats, pages 33 and 54, vecords of

Skagit County, Washingtoti,  Situate in the City of Mourt Vernon, county of Skagit, State of
Washington.

WA 2 Deed of Trust ~F-
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