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FLAGSTAR :BANK

5151 CORPORATE DRIVE

TROY " MI~ 48098

anL nocunxms MAIL STOP W-530-3

Assessqf?s Pargel or Account Numbar: 3745-000-054-0003

Abbreviated Legal Description:  LOT 54, CORRECTED PLAT OF A PORTION OF
X MOUNT BAK];:IF; H\{:}[g% %Rmmon {ownship and range]

Fult legal descrlpuon Incated on page 3

TRUSTEE: JOANH ANPERSON, EVP ON BEHALF OF FLAGSTAR BANK

Escrow No.: 4107769-g8:
v2 WBCD LOAN # 501854850 7 .
k [9pa(u Abave This Line For Recording Data}

CHICAGO TITLE commw DEED OF TRUST
1C44589 7 [MIN_100052550185465068 |

DEFINITIONS g

Words used in multiple sections of thls Hocument ate definad below and other words are defined in
Sections 3, 11, 13, 18, 20and 21, GCertain rules regardmg the usage of words used in this doctment
are also providad in Section 16.

{A) “Securlty instrument” means this dccument. whlch s dated Jamrmut 11, 2008,

together with all Riders to this document. -

{B) “Borrowaer” is SEARON E. BUDD, as her separate estate.

Borrower is the trustor under this Security Instrument.
(C) "Lende” is WESTERH CAPITAL MORTGNGE.

Lender is & CORPORATICH, . orgamzed and exxstlng under the
laws of CALIFORNIA. Lender s acldress is
500 N STATE COLLEGE BLVD, 1470, ORARGE, CA 92864.
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v2 WBCD LOAN # 501554850
{D) “Trustee” is JOAN H. ANDERSON, EVF OH BENALF OF FLAGSTAR PANK, FSB.

", (E) “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a soparate corporation that
‘ig: aoting solely as a nominee Jor Lender and Lender's successors and assigns. MERS is the
 baneficiaty under thls Securlty Instrument, MERS is organized and existing under the laws of
* Delaware, and hasan address and telephone number of P.O. Box 2028, Elint, Mi 48501-2026, tel. {888}
" GT9-MERS,
AF) "Note" means the promissory note signed by Bomrower and dated JANURRY 11, 2008.
" Thia Note states that Borrower owes Lender *TWO HUNDRED TWENTY THOUSAND FIVE HUNDRED
“D nojloui*******w!***!ii*‘l*#*9****!*t**i*******i**!**!*****ﬁ*******w**i**
Dollars {U.S, §220,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periadic Payments and to pay the debt in full not later than FEBRUARY 1, 2038.
(G) “Property’ Mmeans the property thatis described below underthe heading “Transfer af Rights inthe
Prupérty."“:.t. l“"
(H) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and
lata *charge_s:_-..du'a.umer the Nate, and all sums due under this Security Insirument, plus
interest, 7 7
{l} “Riders” means all Ridets to this Security Instrumant that are executed by Borrower. The following
Riders are to be iax_ecut“ed by Borrower [check box as applicable]:

[l Adjustablé Rate Rider [_Condominium Rider [C1Second Home Rider
[ _IBalicon Rider  [_]Plannad Unit Developmient Rider __1Other(s) [specify]
T J1-4 Famiy Rider © I Biweekly Payment Rider

Cv.A. Rider

() “Applicebls Lav" means all controfiing applicable federsl, state and local statutes, regulations,
ordihances and admirijstrafive rules arid orders {thathave the effect of law) as weil as &ll applicablofinal,
non-appealable judiciai oplnions. . - :
{K) “Community Assoclation Diies, Foes, and Assessments” means ail dues, tees, assegsments
and other charges that aré impased Gn Borrower or the Property by a condominium assoslation,
homeowners asstoiation of similer crganization.
{L) “Electronic Funda Transfer” mieans afiy transfer of funds, otherthan a transaction otiginated by
check, draft, ot similar paper Ingtrument, which is initiated thraugh an electronia terminal, telephanic
instrument, computer, or magnetic tape go as to order, instruct, of authorize a financial institution io
debit of credit an account, Such tetm includes, butis not limited to, paint-of-sale transfers, automated
tellermachine Iransactions, transfers initiatad by telephone, wire ransters, and automated clearinghouse
transfers, 5
{M) “Escrow Hems” means those items that are described In Section 3.
{N) “Miscellanecus Proceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section
5) tor: (i) damage to, or destruction of, the Property; il sondemnation or other taking of all or any part
of the Property; (i) conveyance I lieu of candempatlon; or [ivy misrepresentations of, ar omissions as
ta, the value and/or condition of the Property. ™. " R S
(O) “Morigage Insurance” means insurance pratecting Lender against tha non payment of, or default
on, the Loan. T T
(P) “Periodic Payment’ maans the regularly scheduled amountduefor {f) principal and inteyest undar
the Note, plus {if) any amounts under Section 3 of this Sécuflty Instrumant.
{Q) “RESPA” means the Aeal Estate Settlement Procedufes Act (12 U.8.C. §2801 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Parl 3500}, as thay might be amended from time to
time, or any additional or successar legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements-and reitietions that are Imposed
in regard to a “federally related morlgage loan” even it the Loan doesrot qualify as a “federally related
mortgage loan" under RESPA.
(R) “Successar In interest of Borrower” means any party that has taken title to the Property,
whethar or not that parly has assumed Borrower's obllgatiohs under the Note:and/or this Security
Instrument. E :
TRANSFER OF RIGHTS IN THE PROPERTY
The bensficiary of this Security Instrument ls MERS (solely as nominge for Lerider and Lender's
successors and assigns) and the successors and assigns of MERS, This Securlty Instrument secures
1o Lender: (i} the repayment of the Loan, and all renewals, extensions and madifications afthe N
and (Ii} the performance ¢f Borrower's covenants and agresiments uncler this -$ecur_ity"ln§t‘2§
Initlalas” 7
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¥2 WBCD LOAN # 501854650
the Note. For this purpese, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the foliowing described praperty located in the COUNTY
[Type of Recording Jurlsdicton] of SKAGIT [Mama of Recording Jurladiction]:

... Lot B4, CORRECTED PLAT OF A PORTIOR OF MOUNT BRKER VIEW ADDITION,

.. “pogording to the plat theveof, recorded in Volume 7 of Plats, paga 13,
~ regords of 8kagit County, Washington. Situated in Skagit County,
f:-W_ashingtcn .
RPN #1 3745-000-054-0009

which guirently has the address of 2001 MOUNTAIN VIEW DR, MOUNT VERNON,

‘ [Streat] [City}

Washington,  ".98273-3033 {“Property Address"):
G 5% 7 [Zip Code)

* TOGETHER WITH all the Improvetments now or hereatter erected on the property, and all asoments,

appurtenances, and-fidures now or hereafter a part of the property. All replacements and additions shal
also be coveréd by this Security Instument. Al of the foregoing s reforred toin this Security Instrument as
the "Propeity.” Borower undersiands and agrees that MERS holds only legal file to the interests granted
by Borrower in this Security insfrument, but, fnecessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to-exerclse any or all of those Interests,
inoluding, but niot limited o,.the right te foreckoze and sall the Property; and to take any action required of
Lender icluding, but not finiited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has
the right to grant-and convey the Property and that the Property is unencumbered, axcept for
encumbrances of recorg. Borfowar warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record, :

THIS SECURITY INSTF}_UMENT comblnes uniform covenants for national use and non-uniform
covenants with limited varfitions by jurisdiction to constitute & uniform security instrument covering real
oroparty. Y 2

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principel, Intarest, Escrow ltems, Prapayment Charges, and Late Charges.
Borrowet thall pay when due the pincipai of; and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges dua under the Note. Borrower shalf aiso pay funds for Escrow
[tems pursuant lo Section 3, Payments dua under the Note and this Security Instrument shall be made
in U.8. currancy. However, if any chiack.or other instrument recelved by Lender as payment under the
Note or this Security Instrument is retumned to Lender unpaid, Lender may require that any or all
subsaguent payments due under the Notg:and this Secyrity Instrument be made In one or mors of the
foliowing forms, as selected by Lender: (a) cash; {b):maney order; (c} certified check, bank check,
easurer's check or cashier's check, provided any sueh ghack Is drawn upon an institution whasé
deposits are insured by & federal agency, instrurisntality, Gt éntity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lenderwhen received &} tha lacation designated ihthe Note or
at such other lacation as may be designated by Lender in-accordance with tha notice provisions in
Section 15. Lender may return any payment or partial payment if the payment ar partial payments are
insufficlent to bring the Loan current. Lender may accept dny.payment or partial payment insufficient
to bring the Loan current, withoutwaiver of any rights hereundet.of prejudice to ite rights Lo refuse such
payment or partlal payments in the future, but Lender is not sbligated to-apply such payments at the
time such payments are accepted. If each Periodic Payment is appiied s of its schaduled due date,
then Lender need not pay Interest on unapplied funds. Lender may-hold such unapplied funds unt!
Sorrower makes payment to bring the Loan current, If Borrower dossnot do so withina reasonable
perlad of time, Lender shal elther apply such funds of return them to Borrower, It not applied eartior,
such funds will be applied to the outstanding principal balance undgr the Nete Immediately prior to
foreclosure. No ofisat or claim which Borrower might have now or in the future against Lender shall
relieva Botrrower from making payments due under the Note and this Sacurlty Insfrument or performing
the covenants and agreements secured by this Security Instrument. Lod

2. Applleation of Paymants or Proceeds. Except as otherwlge described in this Section 2, all
payments accepted and applied by Lender shalt be applied in the following order ot priority: (a) interest
gua under the Mote; {b) principa) dus under the Note: (c) amounts dusundér Seetion 4. Such payments
shall be applied ta each Periodic Payment in the order in which it became dug: Any remaining amounts
shall be applied first to late charges, second to any other amounts due unde this Security instrument,
and then ta reduce the principal balance of the Note. Toh o

Initialsi
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¥2 WBCD LOAN # 501854650
If Lender receives a payment from Borrower for & definquent Periodic Payment which includes &
sufficient amount to pay any late charga due, the payment may be applied to the delinquent payment
and the late charge, If more than one Petiodic Paymentis ouitstanding, Lender may apply any payment
.., received from Borrower o the rapayment of the Periodic Payments if, and to tha extent that, each
_ =payment can be pald in full Ta the extent that any excess exsts after the payment is applied to the full
*, paymentofanear more Periodic Payments, such excess may be applied to any late charges due. Voluntary
: prepayments shail be applied first to any propayment charges and then as described in the Note.
£ ¢ Anyapplication of payments, Insurance proceeds, or Miscellansous Froceeds to principal due under
" the Note shall not extend or postpons the due date, or change the amount, of the Periodic Payments.
“_4,". Funds for Escrow items. Borrower shall pay to Lender on the day Perladic Payments are due
_underthe Nate, until the Note is pald in full, a sum {the "Funds") to provide tor payment of amounis due
.+ for; (a) taxes and assessments and other iters which can atiain priority over this Security fnstrument
+hs & lien ar encumbrance on the Property; {b) leasehaold payments or ground rents on the Froperty, if
" any; () premiums for any and all insurance required by Lender under Section & and (d) Mortgage
Insurance premiums, it any, of any sums payable by Borower to Lander in lieu of the payment of
Mortgagé Insurance premiums in accordance with the provisions of Secticn 10. These ftems are called
"Egcrow ltems:" At origination or at any time during the term of the Loan, Lender may require that-
Cﬂmmuhw-.Assb.piation Dues, Fees, and Assessments, if any. be escrowed by Borrower, and stich
diies, fees and assessments shall be an Escrow ltem. Borrowar shall promptly furnish to Lender all
notices of amiouns te be paid under this Bection, Borrawer shall pay Lender the Funds tor Escrow ltems
unless Lender waives Borrower's obligation to pay ihe Funds for any or all Escrow ltlems. Lender may
walve Borrower's cbiigation to pay ko Lender Funds for any or all Escrow items at any time, Any such
waiver may only be in wrilifig. in the event of such walver, Borrower shall pay directly, when and where
payable, thé amaunts due for any Escrow llems for which payment of Fundls hag been waived by Lender
and, if Lender raquires, shallfurnish to Lender receipls evidencing such payment within such time
petlod as Lendermay require: Borrower's obligation to make such payments and to pravide receipts
ghall for all purposes be deenied to bea sovenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is usad in Section 8. If Borrower is obiigated to pay Escrow
[toms directly, pursuantio awaiver, and Borrower falls to pay the amountdue foran Escrow [tem, Lender
may exarcise its rights underSection 9 and pay such amount and Borrower shalt then be obfigated
under Section 9 to repay 6 Lender any.such amount. Lander may revoke the waiver as to any or all
Escrow ltems at ary fine by anotice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Fuhds, and in such amounts, that are then required under this Section

Lendermay, atany ime, collect and hold Funds in an arnaunt {g) sufficlentto permit Lender to apply

the Funds at the time specified under RESPA, and (b) notto axceed the maximum amounta lender can
require under RESPA. Lender sheli estimate the amount of Funds dua on the basis of current data and
reaschable estimates of expendityrés of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is.an Inefitution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender ‘shall apply the Funds to pay the Escrow ltems no later than
1he time specified under RESPA, Lendershall not chargé Borrower for holding and applying the Funds,
gnnually analyzing the escrow account, or verifying-the Esctow ltams, unless Lender pays Borrower
Interest on the Funds and Applicable Law pamits Lender to make such acharge. Unless an agreement
is mads in writing or Applicable Law requires intefest to be paid on the Funds, Lender shall not be
required to pay Borrower any intereel or earnings on the Funds. Borrower and Lender can agree in
wiiting, howevaer, that interest shall be paid on the Funds. Lender shall give to Borrawer, withaout charge,
an aninual accounting of the Funds as required by RESPA! . ™ :

If there is & surplus of Fundis held in escrow, a8 defingtl under, RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA. fi therels a shortage of Funids held In escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up theshortagein accordance with RESPA, butin nomare than 12
rnonthly payments, If there Is & deficiency of Funds held in escrow, as defined under RESPA, Lender shal)
notity Borower as required by HESPA, and Borrower shall pay fo Lendér the'diount necessary to make
up the deficiency in accordance with AESPA, but in na more tan 12 monthly payments. :

Upan payment in full of all sums secured by this Security Instrurient; Lender shali promptly refund
to Borrower any. Funds held by Lender. B

3. Charges; Liens. Borrower shall pay a2l iaxes, assessmenis; charges; tines, and impasitions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments
o ground rents ot the Properly, if any, and Gemmunity Assoclation Dues, Fees, and Assessments, If
any. Tothe extent that these items are Escrow Items, Borrower shall pay them ir the'manner provided
in Section 3. £ .

Borrower shall promptly discharge any lisn which has priority over this Seclrity Instruimé
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
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V2 WBCD LOAN # 501854650
acceptable o Lender, but only solony as Borrower is performing such agreement; {b) contests the lien
in good falth by, or defends agalnst enforcement of the lien in, legal proceedings which in Lender's
aplnion aperate to ptevent the enfatcement of the fien whila those proceedings ars pending, but only
untl such proceedings are concluded; or (¢} secures from the holder of the lien an agreement

", satigfactory to Lender subordinating the lien to this Security instrument, If Lender determines that any

- 'partofthe Property is subjectio alien which can attain priority overthis Security Instrument, Lender may
: give Borrower a notice Identifying the lien. Within 10 days of the date on which that notice is given,
* Borrower shall satisfy the lien or take one or mate of the actions set forth above in this Section 4.

Lender may requlfe Borrower to pay a one-time charge for a real estate tax yarification and/or

" repbrting service used by Lender in conmection with this Loan.

5. Proparty insurance. Borrower shall keep the improvements now @xisting or hereafter eracted

.+ op'thé Property insured againstloss by fire, hazards included within the term “extended coverage,” and
#_“any otherhazards including, but not limited to, earthguakes and floods, for which Lender requires

insurancs, This Insurance shall be maintained in the amounts {inciuding decductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the precedirig sentences can change
during the tegmi.of the Loan, The insurance carrier providing the iInsurance shall be chosen by Borower
subject 16 Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreazandbly, Lehder may requite Borrawer to pay, In connection with this Loan, either: (a) & ona-time
charge for flood Zone determination, certification and tracking services; or (b) a one-time charge for fiood
zone determination and certification services and subsequent charges each time remappings or simflar
changes ocaur which reasonably might affect such determination or certification. Borrower shall also
be responsible it the payment of any fees Imposed by the Federal Emergency Management Agancy
in connection with-the review of any flood zone determination resulting from an objection by Boirower,

If Bofréwet fails 1o maintain any of the coverages described above, Lenhder may abtain insurance

coverage, al Lender's option and Barrawer's expense, Lender is under no obiigatfon to purchase any ¢

particular type of amount of coverage. Therefors, such coverage shall cover Lender, butmight or might
not protect Borrower, Borrowar'g equity in the Property, orthe contenis ofthe Property, against any risk,
hazard o liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges thiat the'cost of the insurance coveraga so obtalned might significantly exceed the cosi
ofinsurance that Borrower could have obtsined. Any amounts disbursed by Lender under this Section
5 shall become additonal debt of Borrower secured by this Securlly instrument. These amounts shail
bear interest at the Note rate from the-date of dighursement and shall be payable, with such interest,
upon notice from Lendai to Borréwer reguesting payment.

Allinsurance policies reduited by Lender and renewals of such policies shall be subjectto Lender's
right to disapprove such policies, shaliinclude astandard mortgage clause, and shall name Lendereas
morigagee and/or as an additional loss paye¢. Lender shall have the right to hold the poiicles and
renewal certificates, f Lendar requires; Borfewer shall promptly glve to Lender all recelpts of paid
premiums and renewal notices; If Botrower obtains any form of insurance coverage, not otherwise
required by Lender, for damags to; or dstruction of, the Propatty, such policy shallinclude a standard
morigage clause and shall name Lendar as mortgagee andjor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariar and Lender. Lender
imay make proof of lass it nat made promptly by Bortowsr, Unless Lender and Borrower otherwlse agree
in writing, any insurance proceeds, whather of not the uriderlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if.the restaration or repair Is economically feasible and
Lander's secutity is not lessened, During such repalr ard restoration period, Lender shall have the right to
hotd such Insurance proceeds until Lender has hagan opportunity to inspect such Property to ansure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the fepairs.end restoration in a single payment or in a geries
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shalinotbe reguired to pay Bowower any
interest or earnings on such proceeds, Fees for public adjusters; or otherthiid parties, retained by Borrower
shallnotbe paidoutcttheinsurance proceeds and shall heihe scle chiigation ot Borrawey. lf the restaration
or repair |s hot economically feasible or Lender’s security would be lessened, thainsurance proceeds shall
be applied to the sums secured by this Security Instrument, whisther ornatthen due, with the excess, (fany,
paid to Borower. Such insurance proceeds shall be applied In the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negétiste and seitle any available insurance
claim and related matters, if Borrower does not respond within 30 days to a notice-from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-
day period will begin when the notice is given. In either avent, o if Lehder acqulires the Property under
Saction 22 or otherwise, Borrower hereby assigns to Lendor (8) Borrower's rights:to any insurance
proceeds in an amount not to exceed the amounts unpald undet tha Note or this-Secutity Instrument,
and {p) any other of Borrower's rights (other than the right to any refund &f ungarnéd premiums pald
by Borrower) under all Insurance policies covering the Property, Insofer as such'tights ars.applicable
to the coverage of the Property, Lender may use Ihe Insurance proceeds either to repalr ér pstprgthe
Property of {o pay amounts unpaid under the Note of this Securlty nstrument, whetheror n
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v2 WBCD LOAN § 501854650

8. Occupancy. Borrower shall ococupy, estabilsh, and use the Property as Borrower's principal
residence within 80 daye after the execution of this Security Instrument and shall continue to cccupy
the Properly as Bommower's principal residence for at lsast ane year after the date of oooupancy, uniess

. Lander otherwise agreses in writing, which consent shall not be unreasonably withheki, or unless
“; extenuating circumstances exist which are beyond Borrower's control. .
= 7. Proservation, WMaimenance and Protection of the Praperty; (nspections. Bomower ghell not
¢ destroy, damage or impair the Property, allow the Proparly to deteriorate or commitwaste on the Property.
 Whether or not Borrower is residing In the Property, Borower shall melntain the Property in orderto prevent
the Property from detariorating or decreasing in value dus tots condition, Unless It Is determined pursuant
" toSection Sthatrepair orrestorationls noteconomically feasible, Sorrower shallprompliyrepatr the Froperty
i damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are pald in
" connection with damage to, o the taking of, the Property, Borrower shall be responsible for repairing or
“ . testoring. the Property only if Lender has released proceeds for such purpases, |Lendet may dishurse
protaeds forthe repalrs and restoration in a single payment or ina series of pragreas payments as thework
is completed, fthe insurance or condemnation praceeds are notsufficiont to repair of restore the Property,
Borrowet is:not rlieved of Borrower's cbligation for the completion of stich repair ar restoration.
tender ofits:agent may make reasonable entries upen and inspections of the Property. it tt has
redsoriablé.cause, Lender may inspect the intarior of the Improvemants on the Property. Lender shall give
Bortower nalice at the time of or prior to such an interior inspection epecitying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default &, duting tha Loan appiication
process, Borrower or any perscns or entities acting at the diraction of Borrower or with Borrower's
knowledga-or consent.gave materially false, misleading, of inaccurate information or statements to
Lender {or failed to provide Lender with material infarmation) in connection with tha Loan. Material
representations inglide, butare notlimited io, representations concerning Borrower's accupancy ofthe
Property as Borrower's principal residance..

8. Protection of Lender’s Interest in the Property and Righta Under this Security Instrument.
1 {2) Borrower falis to perionm thecovenants and agreements contalned in this Security lnstrument, (b}
thete is a legal proceading that might significantly atfect Lendet’s interest in the Property and/or rights
under this Secuity Insirumant {such as a procesding in bankruptcy. probate, for condemnation or
forfeiture, for enforcement of a llen which may attain priarity over this Sscurity Instrument or to enforce
laws or regulations),;or (¢) Borrower-has abandoned the Property, then Lencler may de and pay for |
whatever Is reasonable or appropriate to protect Lender's interast in the Properly and rights undar this
Security Instrument, incioding protecting andfor assessing the valie ofthe Property, and securing and/
or repairing the Property: Lander's agtions can inthide, bul are not limited to: (s} paying any sums
secured by a lien which has prigrity gver this Security Instrument; (o) appearing in court; and (¢) paying
reasonable attorneys' fees to profect its.ihterest in the Praperty and/or rights under this Securlty
(netrument, including its securad positien In a bankruptcy praceeding. Securing the Property includes,
butis not limited to, entering the:Propérty ta make repairs, change lacks, replace or board up doors and
windows, drain water from pipes,eliminate buliding or other code viokations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to da so and ls not under any, duty or obligatian 1o do 0. 1t is agreed that Lender incurs no
liability for not taking any or all actiong authotized under this Section 9.

Any amounts dishursed by Lendertinder this Section:8 shall bacome additional debf of Borrower
sscured by this Sscurity Instrument. These amounts ghal| bear interest at the Note rage from the date
of disbursement and shall be payable, with stich-Interest;: upon notice from Lender to Borrower
requesting payment. o G )

If this Security Instrument is on a leasehald; Borrower shall comply with all the provislons of the
laase, Borrower shall not surrender the leasehoid estats and Interests heretn conveyed or tgrminate of
cancel the ground lease. Borrower shall not, without the axpréss written consent of Lender, after or -
amend the ground |éaee. f Borrower acqguires fee title to the Property, the leasehold and the 1oe title
shall hot rerge unless Lender agrees 1o the merger in writlng. ;

10, Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any
reason, the Mortgage Insurance coverage recuired by Lender ceases fabe avaitable from the motigage
insurer that previously provided such insurance and Borower, vwas teifiired 1o make separately
designated payments toward the premiums for Mortgags Insirrance; Bomrower shall pay the premfums
required to obtain covarage substantially-equivalent to the Morigage Jhsurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Morigaige Ineurance previousty in effect,
from an alternate mortgage Insurer selacted by Lender. if substanlially equivalent Mortgage [nsurance
coverage ls not avallable, Berrower shall continue to pay to Lender the amountof the separately
designated payments thatwere duewhenthe Insurancecoverage ceased to ba in effsct. Lénderwillaccept,
use and retain these payments as a nan-refundable loss reserve in lieu of Mortgage Jrsurance, Suchloss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatelyfaid in full, and Lender
shall not be required to pay Borrower any interest of earnings on such loss resarve. Lender can no longer

retjuireloss reserve payments f Mortgage Insurance coverage {inthe amountand for the padod thattgfider
Initiales”
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: ¥2 WECD LOAN § EQ1854650
requizes) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately deslgnatec payments toward the prerniums for Mortgage Insurance. f Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make separately

.. designated payments toward the premiums for Marigage Insurance, Borrower shall pay the premiums
%, raguired tomaintain Mortgage Insurancein effect, or to provide & non-refundable loss reserve, until Lender’s

. ‘regquirementfor Mortgagelnsuranceendsin accordance with anywritten agreemant between Borrowerand
i Lender providing for such temnination or until tefmination is required by Applicable Law. Nothing in this
. $Section 10 affacts Borrower's cbligation to pay interest at the rate provided in the Note,

o Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses itmay
< inetir If Borrower does not repay the Loan as agreed. Bofrower is not & party to the Mortgage Insurance.
" Morigage insurers evaluate their total sk on all such insurance in force from time to fime, and may

- enter into agreements with other parties that share or modify thelr risk, of reduce losses. These

. agreenmants are onterms and con ditions that are satisfactory to the mortgage insurer and the other party
{or parliés) to these agreements. These agreements may requira the mertgage insurer o make
payrients tising any source of funds that the mortgage insurer may have available (which may include
funds gbtained:from Mertgage Insurance premiums).

Az a resuitufthese agreements, Lender, any purchaser of the Nots, another insurer, any relnsurer,
ariy otfier éntity,.or any affiliate of any ¢f the foregoing, may receive (cirectiy or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage insurance,
In exchangéfor sharing or modifying the mortgage Insurer's risk, or redusing losses, If such agreement
provides that an affiliate of Lender takes a share.of the insurer's tisk in exchange for a share of the
premlums giaid-to the Insyrer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any-such agreementa will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any-other erma of the Loan. Such agresmentawlll not increase the amount
Borrowar will owe for Moitgage Insurance, and they will not eniitle Borrower io any refund.

{b) Any such agresments will not atfact the rights Borrowsr has - If any - with respect to the
Mortgage Insurance under the: Homeowners Protection Act of 1898 or any other law. Theserighta
may Include the right to rocelve certalh disclosures, to raquest and obtain cancellation of the
Morigage Insuranes; to havathe Mortgage insurance terminated automatically, and/for to receive
arefund of any Mortgage Ineurance pramiums that wera uneamed atthe ime of such cancellatlon
or termination. ¢ e .

11. Assignment of Migcsllaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to’'Lender. ‘

If the Property Is damiaged, suth Miscelianeous Proceeds shall be applied to restoration or repair
ofthe Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened,
During such repalr and restoration period, Lender shall have the tight to hold such Miscellangaus
Proceeds until Lender has had an apportunity to inspect such Property to ensure the work has been
completedto Lender’s satisfaction, providad thatsuch inspaction shall be undertaken promptly, Lender
may pay for the repairs and restoratioh in & single disbursement or in a serles of progress payments
as the work is completed. Unfess an agreement is made in writing or Applicable Law requires interast
to be paid on such Miscellaneous Proceeds, Lander shall not be required to pay Borrower any intarest
or earhings on such Miscellanecus Proceeds. if the restoration or repair is not economically feasible or
Lender's security would belessened, the Miscsliansqué Progeeds shall baapplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

inthe eventof atataltaking, destruction, or fossin value oftha Property, the Miscellaneous Proceeds
ghall be applied to the sums secured by this:Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowar. % e

In the event of a partial taking, destruction, orioes in-value of the Property in which the falr market

value of the Propetty immaediately before the partial taking, destruction, of loss in value Is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumant shall be reduced By the amourit of the Miscellanecus Proceeds
multiplied by the following fraction: (a} the total amount’of the sums secured immediately before the
partial taking, destruction, ot loss invalue divided by {by) thaTajr market valusolthe Property immediately
before the partial taking, desiruction, or loss In value. Any balance shall be.paid to Borrower.

In the event of a partial taking, destruction, or loss in value of thie Pfoperty-in'which the fair market
value of the Property immediately bafore the partial taking, destrugtigh, orloss in valus is fess than the
amount of the aums secured immediately befora the partial taking, destruction, of lass in value, uniess
Borrowar and Lender otherwise agree in writing, the Miscellaneous Proceeds shallbe applied to the
sums secured by this Security Instrument whether of nct the sums-are then due.

It ihe Property ls abandenad by Borrower, o If, afler notice by Lendérto Borrower that the Opposing
Pariy (a9 defined in the next sentence) offers to rmake an award to settle a claim fér damages, Borrower
tails to respond to Lender within 30 days after the date the notice s given, Lender is authgrizetl to colle
and apply the Miscellanecus Proceeds either to restoralion or repalr of the Property or to/\le #uths

] Intelalsy A&7 4
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v2 WBCD LOAN # 501854650
secured by this Securlty Instrument, whether or not then due. "Opposing Party® means the third parly
that owes Borrower Miscellaneous Proceads of the party against whom Borrower has a right of action
in regard to Miscellaneous Praceeds.

Borrower shall ba in default if any action or proceeding, whether civil or criminat, is begun that, in

... ‘Lenders judgment, coutd resuit in torfeiture of the Property of other material imypairment of Lendat's
", Interestin the Propetty ar rights under this Securlty Instrument, Borrower can curs such a defauit and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to‘be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
" matertal Impairment of Lender's interest in the Property of rights under this Security instrument. The
‘progéeds of any awerd or claim for demages that are attributable to the impairment of Lender's interest

" in‘the-Property are hereby assigned and shall be paid to Lander. : :

7 All Miscellanecus Proceeds that are not applied 1o restoration or repair of the Property shall be

app!'.sd if the arder providad for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment ormedification of amartization of the sums secured by this Security Instrument granted by

-Lender to' Borrower or any Successar In Interest of Borrower shall not operate o release the Hability of

Borrower or afy Successors in interest of Borrower. Lender shall not be required to commernce
proceedings. against any Successor in Interest of Borrower or to refuse to extend time for payrment or
otherwise madify émortization oftha sumssecured by this Securlty instrurent by reason ofany demand
made by the:original Berrower or any Successers in Inierest of Borrower. Any forbearance by Lendat
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons; entities ot Successors in Interest of Borrowet or in amnounts less than the amount then
dus, shallfiot be a-waiver of or preciude the exarcise of any right or remady.

13, J&intand Sevetaltlabliity; Co-slgnars; Successors ang Assigns Bound. Borrower coverants
and agrees that Borrower's obligations and liability shall be Joint and several, However, any Borrawer
who co-signs this Security Instrument but does not exgcute tha Note (a “co-signer}: (a) is oo-signing
this Security Instrument only'to mottgage, grant and convey the cosigner’s interest in the Property
under the terms of this Securlty Thstrument, {b) is not parsanally obligated to pay the sums secured by
this Security instritment; and (o] agrees that Lender and any other Botrower can agree to extend,
moify, forbear of make.any siccommodations with regard o the tetms of this Security Instrument or
the Note without the go-signer’s congent, |

Subject to the provisions-ot Section 18, any Successor in interest of Borrower who assumes
Borrower's cbligations undar this Sécurity Instrumentin writing, and is approved by Lender, shall abiain
all of Borrower's rights and bénefits under this Security Instrument. Borrower shall not be released from
Botrower's cbligations and liability inder this Security Instrument unless Lender agrees tosuchrelease
in writing. The covenants and agresments ofthis Security instrument shall bind (exceptas provided in
Section 20) and benefit the successors, and assigns of Lender.

14, Loan Chatges. Lender tmay charge Bomower fees for sarvices performed In connection with
Borrowatr's default, for the purposeofprotecting Lender's interest in the Properly and rights under this
Security Instrument, Including, butniotlimitad to, atiorneys' fees, property inspactionand valuation fees,
In regard to any other fees, the absenca of express authorily in this Sscurlly Instrument to charge &
specific fee to Borrower shall notbe construed as a protibkion on the charging of such fee. Lander may
not charge fees that are expressly prohibited by this Security Instrument or by Applicakle Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that {aw is finally interpreted
sothat the interest or ather loan charges collected or to'be calleated in connection with the Loan exceed
the permitted limits, then: (@) any such loan chargeshalibe reduced by the amount necessaryto raduce
the charge to the permitted limit; and (b} any sums already callscted from Borrower which exceeded
parmittad limits will be refunded to Borrower. Lehdér.may chdose to make this refund by reducing the
principal owed under the Note or by making a direct paymetit jo Borfower. Ifa refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for underthe Note), Borrowst’s acceptance of any such refund made
by direct payment to Borrower will constituta a walver of any tHight of action Borrower might have arising
out of such overcharge. : Do

15, Motlees. Allnotices given by Borrower or Lender m:'béhr_lecﬁpﬁﬂw]th this Sacurity Instrument must

be In wriing. Any notice to Borrower n cannaction with 1his Seeulty Instrumentehall be deamed to have
bean given o Borrower when mailed by first lass mall or whéir actually delivered to Borrower’s notica
address if sent by other means. Notice to any one Borawer ghall constitute noticeto.all Borrowers unless

Applicabla Law expressly requires otherwise, The notice addrass shalkbe the Proparty Address unless -

Borrower has desighated a subsliute notice address by notice to Lehdar. Borrowershall promptly nofify
Lender of Borrower's change of address. if Lender specifies a procedurafor reportirig Berrower's change
of address, then Borrower shall only report a change of address through that specified procedure. Thera
may be only one designated notice address under this Security Instrumeiitat any.cne fime. Any notice to
Lendet shall be given by defivaring it or by malling it by first class mall to Lender's address stated herein
unless Lender has designated another address by notice to Borower. Any notics in connactiop with
Security instrument shall not be deemed to have been given to Lender until actually recelived B

) in itialwm; -
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It any notice requlred by this Security Insirument is also requirad under Applicabla Law, tha Applicable Law
requirement wili satisfy the corresponding raguirement under this Security Insirument.

16. Governing Law; Severabllity; Rules of Construction. This Secusity Instrumaent shalt be

govemned by federal law and the law of the jurisdiction in which the Property is located. All tights and

) -obligations contained in this Security Instrument ate subject 1o any requitements and limitations of
“. Applicable Law. Applicable Law might explicitly or impliclily aflow the parties lo agree by contract or it

srnight be silent, but such silence shall notbe censtrued as & prohibition against agreement by contract,

 Inthe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

< Law, such conflict shall nat affact ather provisions of thig Security Insfrument or the Note which can be
“givert effect withaut the conflicting provision.

- As uged in this Security Instrumant; (8) words of the masculing gender shall mean and include

.+ corfespotigding neuter words or words of thafaminine gender; (b) words In the singular shall mean and

“ jhglude the'plural and vice versa; and (c) the word “may” gives sole discretion without any obligatian

" to take any agtion,

17. Boriower's Copy. Borrower shali be given one copy of the Note and ofthis Security iInstrument.

18, Transfer of the Properly or a Beneficlal Intarest in Borrower. As used in this Sectlon 18,
*Interast inthe Property” means any legal or beneficial interast Inthe Property, including, butnotlimited
to, those beneficial inlerests iransferred in abond for deed, contractfor deed, instaliment sales contract
orgscraw agreerreny; theintent ofwhichis the transfer of fitls by Borrawer at a future date loa purchaser.

if &l of any partofthe Propeity of any Interest in the Propeity s sold or ransterred {or if Botrower is hot
a natural persan‘anda baneficial interest in Borrower s sold of ransferred) without Lender's prior written
consent, Lender may require mmediate payment in full of all sums securad by this Secuilty Instrument.
However, this option shal riat be exercised by Lende if such exercise is prohibited by Applicable Law.

If Lender exaicigas this option, Lender shall give Borrawer hotice of acteleration, The notics shall
provide a period of not less than 30 days fram the date the notice Is given in accordance with Section
15 within which Borrawer must pay alf sums secured by this Security Instrument. [ Borrower falls to pay
these sums prior to the expiration. of this period, Lender may invoke any remedies parmitted by this
Sacurity Instryment without further notice or demand on Borrower. -

19, Borrowai's. Right 16 Relnstate After Accelaration. K Borrower tmeoets certaln conditions,
Borrower shall have the right 16 have enforcement of this Saourity Instrument digcontinued at any time
ptior to the earllest of:{a) five days before salé of tha Property pursuantto any power of sale contained
in this Security Instrurmeht; (b}.sueh other.perlod as Applicable Law might specify for the termination
of Borrower's tight to reinstate;.or {c) eniry of a judgment enforcing this Secuwrity instrument. Those
condilions are that Botrower: (aj:pays Lender all sums which then would be due under this Securlty
instrument and the Note as it no acceleration hag occurted; (b) aresany defautiof any othet govenants
or agreements; (c) pays all experises incurred in enforcing this Security Instrument, Including, but not
fimited to, reaschable attormeys’ fess, prapernty inspection and valuation fees, and othar fees incurred
for the putposs of protecting Lefiger's interestin the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest In the
Property and rights under this Securily Instrument, and Borrower's obligation to pay the sums secured
by this Securlty [nstrument, shall contifiue unchanged. Lender may require that Borrower pay such
reinstatement sums and éxpenses in ofg or more of thefollawing forms, as selected by Lender: (a} cash;
(b) money order; {c) certified check, baik check, treagtiret’s chack or cashier's check, provided any
such check is drawn upon an institution whose deposits areinsured by a federal agency, instrumentality
ar entity; or (d) Electronie Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument
and obligations secured hersby shallremain fully effétive as jino acceleration had occurred. However,
this right to reinstate shall not apply In the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notlce of Grlevance. The Note or 4 partial interest
in the Note (together with this Security Instrument).can be sold onhieer more times without prior nofice
1o Borrewer. A safe might result in & change in the antity fkriow-as the “Loan Servicer”) that collects
Periodlc Payments due under the Note and this Sacurity Instrument and performs other mortgage loan
sarviclng obligations under the Note, this Security Instrument, and Agplicable Law. There also might
be one ar more changes of the Loan Servicer unrelated to a'sale of the Note. (fthere is achange ofthe
Loan Servicer, Borrower will be glven written notice of the change which willstate the name and address

of the new Loan Servicer, the address to which payments shauld be.madeand any other informatlon

RESPA requires in connectian with a notice of transfer of servicing. If tha Note is sold and thereatter the
Logn ls serviced by a Loan Servicer other than the purchaser of tha Nate; the morigage loan servicing
obligations to Borrower wil remain with the Loan Servicer orbe transfarred to a sugcessor Loan Servicer

and are not assumed by the Note purchager unleas otherwise pravided by the Nota purchaser.
Naither Bofrewer nor Lender may commance, fain, or be jelned:to-any judicisl action (as either an
Individual iigant er the member ofa class) that arisesfrom the other party's actions pursuapiioihis Securily
Instrument or that alleges that the other party has breached any provision ¢f; or any duty owed by reason
of, fhis Security Instrument, untilsuch Barrowes of Lenderhasnotified tho other paity fwith suchnotice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the gther
haretoa resssneble petlodafter the giving ofsuch notice o take corrective action, IfApplicable L

Initials: < L~
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a time period which must elapse bafore certain action can be taken, that tima perlad will be desmed fo be
reasonable for purposes of this paragraph. The notice of acceleration and oppottunity to cure given to
Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18
shall be deemad to satisfy the notice and opportunity to take comective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: [a) "Hazardous Substances” are those

. substances defined as oxic or hazardous substances, poliutants, orwastes by Environmendal Law and the
: following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides
+ and herbicidas, volatile salvents, materlals containing ashestos or farmaldehide, and radioactive matatials;

+ /{b) "Environmental Law” means fedaral laws and laws of the jurlsdiction where the Property is Iocated that
* relate'to health, safety or environmentaf protection; {c) “Environmental Gleanup” includes any respanse

action, remedial action, or removal action, as defined In Environmental Law: and (d) an “Environmental

= Conditioh” means acondition that can cause, cantriblite 1o, or ctherwise rigger an Environmental Cleanup.
" . % Bokrower shall not cause er permit the presence, use, dispasel, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslances, on or in the Property. Borrower ghall not

do; nor allw anyone efse to do, anything affecting the Property () that s in violation of any Environmental
Law, (¥which crestes an Environmenta! Conditior, or {c) which, due to the presence, use, or release of
a Hazardgls Substance, creates a condition that adversely affects tha value of the Property. The praceding
two sefitences shall not apply to the presence, use, ar storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not fimited to, hazardous substances In consumer praducts),

Bomower stiallpiomptly give Lender writien notice of {a) any investigation, claim, demand, lawsult
or ather action by any.govemmental of regulatory agency or private party involving the Fropesty and
any Hazardous Substance, or Environmental Law of which Borrower has actual knowledge, (b) any
Envirormeiital Caonditiof:ingluding butnat lmited to, any spliling, leaking, discharge, release at threat
of relenge of any Hazardeus Substance, and {c) any condition caused by the presence, use of release
of a Hazardoile Substance which advarsely affects the value of the Propesty. if Botrawer learms, of ls
notified by any governmental or-regulatory authority, or any privata party, that any removal or other
remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly

" take all necassary remedia actions in accordance with Environ mental Law, Nothing hereln shall create

any obligation on Lender foran Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag follows:

22, Acceleration:-Remediss. Lender ghail give notice to Botrower prior 1o acceleration
following Borrower's bieach.of any covenant or agreement In this Security Inatrument (but not
prior to acceleralion unider Seolion 18 unless Appilcable Law provides otharwise), The notice
shall specify: {a) the default; (b] the action-required to cure the default; (c) a date, not less thanh
30 days from the date the notica-is given to Borrower, by which the default must be cured; and
{d) that failure to cure the dafault on or-before the date specified In the notice may result In
accoletation of tha sums sacured by thia Securlty Instrument and safe of the Property at publle
auctlon at a dale not less than 120 days In the future. The notice shall further Inform Borrower of
the right o reinstate after acceloration, the right to bring a court action to assert the non-axistence
of a default or any other defenss of Borrower to accaleratlon and sals, and any other matters
required to be Included In the notice by Applicable Law. If the defaul is not cured on or before
the date apecified In the notice, Lender at lts option, may require immadiate paymant in full of all
suma secured by this Secunty Instrument without further demand and may Invoke the power of
anle and/cr any other remadies permitted byApplicabla Law. Lender shall ba entiled to collect
all expenses incurrad In pursuing the remedles provided In this Section 22, including, but not
limitad 1o, reasonable altarneye’ feas and costs of Hils avidence.

If Lendur Invokes the power of salé, Lendst shall glve wiitien notice to Trustee of the aceurrence
of an event of dafault and of Lander's election ta cause the Propétty 1o ba sald, Trustes and Lendar
shall take such action regarding notice of sale and shall give.auch notices to Borrower and to olther
persons as Applicable Law may taduire, Aftat the e tequired by Applicable Law and after
publication of the natice of sale, Trustee, withoul demerid on Borfower, shall sell the Property at
public auctiontothe higheat bidder atthatime and place and under the terms deslgnated Inthe notice
of sale In one or mora parcels and in any order Trusiee determines, Truatee may pestpoene aale of
the Property for aparioderperiods permitted by Applicatile Law by publicannouncementat the time
and place fixed In the notlce of sale. Lender or its deslgnee may purchage the Froparty at any sale.

~ Trusiee shal deliver to the purchaser Trustes's deed conveylig the: Proporty without any
covenantor warranty, expressed ot Implled. The recitala inthe Truatee's desdshall be primafacle
evidenca of e truth of the statements matie Thereln. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the eale, Inciuding, but not limited-to, reasonable
Trusles's and attorneys’ fecs; (b) to all sums secured by this Securlty Instrument; and {c) any
excoss o the person or persons isgally entltled to It or to the clork of the supatior court of the
county in which the sale look piacoe. &

23. Reconveyance. Upon payment of ali sums sacurad by this Security Instrument; Leidepshall
request Trustee to reconvey the Froperly and shall surrender this Sacutity Instrument e J%@

initialms A4
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evidencing debt sscured by this Security Instrument to Trustes, Trustee shall reconvey the Property
without warranty to the person or persons legally entitied to it. Such parson or persons shall pay any
recordation costs and the Trustes's fes for preparing ihe reconveyance.

24, Substitute Trustea. In accordancewith Applicable Law, Lender may from tima to time appoint

“ @ slcoessor trustee ta any Trustee appointed hereundsr who has ceased to act. Without conveyance
%, ‘of the Property, the successor trustee shall succeed to all the title, power. and duties conferred upen
¢ Trustee heraln and by Applicable Law,

25. Use of Properly. The Property is not used principally tor egriculiural purposes.
26. Attorneys’ Feea. Lender shall be entitled to recover its reasonable attormeys’ fees and costs

“in shy, action or proceeding to construe ot enfotce any term of this Securlly Instrument. The term
_tatietneys’ fees,” whenever used in this Security Instrument, shall include without fimitation attorneys’

" feés ingurred by Lender in any bankruptcy proceeding or on appeal.
RC ORALAGREEMENTSOR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

T0 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

“UUNDER WASHINGTON LAW.
BY-SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in this
Sequ‘ritg tnstrament and in any Rider executed by Bprrower and recorded with it.

V fo A AL g @(d// (8sal)

RON E. BUDD

County of SKAGIT S8

State of WASHIRGION

on this day personally appeared ‘5.t:efora_:.ﬁe_: AMuZLaM ZAVALA ,
4 sed & .

to me known to be the individual gdo 5 < dasoribed in and who
exacuted the within and foregoing instrumant, and acknowledyed that

St signed the same as He e Sfrea and voluntary act
and deed, for the uses and purpogas therain ‘mentloned.

GIVEN under my hand and offfchal seal this W day of S h&i

\

Notary Public in én_d _for the State of
Washington, residing at Sy G\t~ (bQNTY

o7 .

My Appointment Expires oni 3 { \
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