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U241 2- “DEED OF TRUST
(Wlt]l Future Advance Clause)
1. DATE AND PARTIES date “of this Deed of Trust (Security Instrument) is
01-07-2008 ... ... ..,aud the pameﬂ and their addresses are as follows:

GRANTOR: Steaven M. Jahn and Dian L. Jahn HUSB’AND AND WIFE
4501 Fidalgo Bay Road, #9017
Anacortes, WA 98221

O If checked, refer to the aftached Addendum mcorporated berein, for additional Grantors, their
signatures and acknowledgments. :

A0minow w e CTH LAPD 1T

LENDER:  ING BANK, fsh
60C WEST ST GERMAIN STREET, STE 200
ST CLOUD, MN 56301

2. CONVEYANCE. For good and valuable consideration, the receipt and.-‘sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrumcnt, Grantor irrevocably grants, conveys and selis to Trustcc 111 trust for Ihe benefit of
Lender, with power of sale, the following described property: :

SEE ATTACHED EXHIBIT A

{Address) (City) (ZIP Code}
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Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water
<and riparian rights, ditches, and water siock and all cxisting and furure improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estaie described
ahove (all referred 1o as "Property”). ‘

32" MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at

© “any one time shall not cxeced $ 10000000 ..l e . This limitation of amount

- does not ‘include interest and other fees aud charges validly made pursuant to this Security Instrument.

.. Also,” this limitation does not apply o advances made under the terms of this Security Instrument 1o
s :pmtect Lf':mler s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evideiice . of debt described below and all their extensions, renewals, modifications or
subsmunons “{You must specifically identify the debt(s} secured and you should include the final
maurity ‘date of sich debt(s).)

A SEPARATE RDTE DATED. JANUARY 7, 2008 N THE AMOUNT OF $100,000,00 AND ANY EXTENSIONS OR RENEWALS THEREQF
WITH A MATURITY DATE OF JANUARY 17, 2033,

B. All future advances from-Lender to Grantor or other future obligations of Grautor to Lender uader
any promissory mote, comiract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender aftér this Security Instrument whether or not this Security Instrument is specifically
referenced. If more-than one person signs this Security Instrument, each Gramor agrees that this
Security [nstrumént- will-secure all future advances and future obligations that are giver to or
incurred by any onc or'meic Grantor, or any once or more Grantor and others. All future advances
and other future obligations are secured by this Security Instrument even though all or part may
nol yet be advanced. All luture-advances and other future obligations are secured as if made on the
date of this Security Tastrument’ Nothing in this Security Instrument shail constimte a
cormumitment o make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separatg wiiting”

C. All other obligarions Grantor 6wes to-Tender, which may later arise, to the extent not prohibited
by law, including, but not limited”to, labilities for overdrafts relating to any deposit account
agreement between Grantor and Lender.

. All additional sums advanced and ‘expenses incurred by Lender for insuring, preserving or
olherwise prolecting the Properly and its value and any other sums advanced and cxpenses
fncurred by Lender uader the terms of this Security. {astrument.

In the event that Lender fails to provide any reijuiré'd notice ‘of the right of rescission, Lender waives
any subsequent security iaterest in the Grantor's prmctpal dwellmg that s created by this Security
Instrument. : A e

5. DEED OF TRUST COVENANTS. Grantor agrees maf __Kxhe covenanis in this section are material
obligations under the Secured Debt and this Security Instroment. If Grantor breaches anmy covenant in
this section, Lender may refuse o make additional extensions of (,renhl and reduce the credit limit. By
nol exercising either remedy on Gramtor's breach, leuder dﬁes not waive Lender's right to later
cousider the event a breach if it happens again. -

Payments. Granmor agrees that all pavments under the Secured: Deb[ wnll bc pald when due and in
accordance with the werms of the Secured Debt and this Security [nblrumem

Prior Security Interests. With regard to any other mortgage, deed of trusl sccurity agreement or other
lien document that created a prior security inferest or encumbrance on the Property, Grautor agrees (o
make all payments when due and to perform or comply with all covenams: Grangr’ also agrees nol to
allow any modification or extension of, nor to request any future ddvanccs under dny nolt: Or agreement
secured by the licn document without Lender's prior written approval, : :

Claims Against Title. Grantor will pay all taxes, assessments, lieos, encumbrances lease payments,

ground rents, utilities, and other charges retating to the Propetty when due. Lender'may;require Grantor
to provide to Lender copies of all notices that such amounts are due and the . ‘receipts -Eévidencing
Grantor's payment. Grantor will defend title to the Property against any claims that-would . impair' the
lien of this Security Instrumeni. Grantot agrees to assign to Lender, as requested by Lender; any ‘wights,

claims or defenses Granlor may have against partics who supply labor or maierials: to mamtdm or
improve the Property. S :

3MT{5{2 i,cngé_.g;.q} ;
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Property Condition, Alterations and Inspection. Grantor will keep the Property in pood condition and
~ihake all repairs that are reasonably necessary. Grantor shall nel commit or allow any waste,
#" itnpairment, or deterioration of the Property. Grantor agrees that the pature of the occupancy and use

will not substantially change without Lender's prior wrilten consent. Granior will nol permit any change

i _aay license, restrictive covenant or easement without Lender's prior written consent. Grantor will
:~nnt1fy Liender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
7 (.ldIlldgC w the Property.

o end’t’_r 'or Lender's agents may, at Lender's option, enter the Property at any reasonable lime [or the

. 'purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
“iispection Specifving a reasonable purpose for the inspection. Any inspection of the Property shall be
catirély-for. Lender's benefit and Grantor will in no way rely on Lender's inspection.

Authority to Perform If Grantor fails 0 perform any duty or any of the covenanis contained in this
Security Instrumet, ‘Lender may, without mnotice, perform or causc them to be performed. Grantor
appoints Lender. as®attorney in fact to sign Gramtor's pame or pay amy amount necessary [or
pcrfonnancc Lf..ndt.rs right to perform for Grantor shall not create an obligation to perform, and
Lender's failure (o perfonm will not preclude Lender from exercising any of Lender's other rights under
the law or this Security InsiTument.

Leaseholds; Cﬂhddmitii’ums, “Planned Unit Developments Grantor agrees to comply with the
provisions of any lease jif this Security Instrument is on a leaschold. If the Property includes a uait in a
condonlinium or a planued unjt development, Grantor will perform all of Granlor's duties under the
covenants, by-laws, er ru.gulatlons of the condominium or planned unit development.

Condemnation. Grantor, wﬂl zive | Leuder prompt notice of any pending or threatened action, by private
or public entities to purchase.or take any or all of the Property through condemnation, eminent domain,
or any other means. Granfor.authorizes Tender to intervene in Gramtor's mame in any of the above
described actions or claims.”Grantof assipns (o Lender the proceeds of any award or claim for damages
connected with a coudemnaﬂon or other taking of all or any part of the Property. Such pmceeds shall be
considered payments and will be applied as provided in this Security Instrumeni. This assignment of
procceds is subject o the terms of any. pnor mortgage deed of trust, security agreement or other lien
document, :

Insurance. Grantor shall keep Properfv msured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. ‘Lhis insurance shall bhe
maintained in the amounts and for the periods thar Lender requires. What Lender requires pursuant to
the preceeding 1wo sentences can changeduring the tern of the Secured Debt. The insurance carrier
providing the insurance shall be chosen by Grantor.: subjcct 0 Lender's approval, which shall not be
unreasonably witbheld. 1f Grantor fails to maintdin.the corverage described above, Lender may, at
Lender’s option, abtain coverage to protect Lender 5 rlghls m t]le Property according to the terms of this
Security Instrument. .

All insurance policies and renewals shall be accep[ablc.._.to L;:ndi:'r_, anil shall include a standard "mortgage
clause” and, where applicable, “"loss payee clause, " Gramfor shall immediately notify Lender of
cancellalion or termination of the insurance. lender shafl have the right o hold the policies and
renewals. If Lender requires, Grantor shall immediately  give to Lender all recelpts of paid preuuums
and remewal notices. Upen loss, Grantor shall give immiediate ndtice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Grantor ..

Unless otherwise agreed in wriling, all insurance proceeds shall be applied (0. the resloration or repair of
the Property or o the Secured Debt, whether or not then due, at Lender's:option. Any application of
proceeds to principal shall not extend or postpone the due date of the schedufed payment nor change the
amouni of any payment. Any excess will be paid to the Granior. 1f-1hé Proper[y is-acquired by Lender,
Grantor's right (o any insurance policies and proceeds resulting from dimage to-the Property before the
acquisition shall pass (0 Lender to the extent of the Secured Debt fmmedla[ely bcfore lhe acqaisition.

Financial Reports and Additional Documents. Grantor will provide ﬁo'.Legder_.-upnn'-_'requesl, any
financial statcment or information Lender may deem reasonably necessary. Grantor”agrées to sigi,
deliver, and file any additional documents or certifications (hat Lender miay comsidér mecessary to
perfect, continue, and prescrve Grantor's obligations under this Security Instrumem ‘and: Leuder s lien
status on the Property. e

6. WARRANTY OF TITLE. Grastor warrants that Granfor is of will be lawfuily: scmed of the estate
conveyed by this Sccurity Instrument and has the right to irrevocably grant, conyéy -and sell. the
Property to Trustec, in trust, with power of sale. Gramior also warrants thar - Ihc Prop(,rry
unencumbered, except for encumbrdnces of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured'..Debt 6 be.”
immediately due and payable upon the creation of, or contract for the creation of, a transfer. ok sale of
all or any part of the Properiy. This right is subject 10 the restrictions imposed by federal law (1"
C.F.R. 591), as applicable.
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DEFAULT. Grantor will be in default if any of the following occur:

S _Ffaud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
7 Secured Debt that is an open end home equity plan.

,..:Péi;iﬁent_s. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails 10
- make & paymem when due.

o _Property Auy action or imaction by the Borrower or Grantor occurs that adversely affects the Property

. or Lender s.rights in the Property. This includes, bur is not limited to, the following: (a) Grantor fails

(0 mainiain requlred insurance on the Property; (b) Grantor transfers the Property; (c) Granlor commits

wasle ot oillerwise destructively uses or fails to mainfain the Property such that the action or inaction

adveisely aftects Lender's security; (d) Grastor fails to pay taxes on the Property or otherwise fails to

act and thefeby €auses a lien to be filed against the Property that is senior to the lien of this Security

Instrument: (e)"a;.'sible tarantor dies; (f) if more than one Grantor, any Grantor dies and Lender’s security

is adversely affected; {g) the Property is taken through eminent domain, {(h) a judgment is filed against

Gramor @nd subjects Grantor and the Property to action that adversely affects Lender's interese; or (i) a
prior Jienholder foreclgses on the Property and as a result, Lender's interest is adversely affected.

Executive Ofﬁc,ers'., Any-Borrower is an exccutive officer of Lender or an affiliate and such Borrower
becomes indebtcd 40 Lénder-or another lender in an aggregate amount greater than the amount permitted
under federal laws and re'gulatiohs.

9, REMEDIES ON DEFAULT T addition to any other remedy available under the tenms of this Security
[nstrument, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Granior is # default. In some instances, federal and stare law will require T.ender io
provide Grantor with nouce of ihe rlght to cure, or other notices and may establish time schedules for
[oreclosure actions. :

At the option of the Lender, all _any,;.'bart ol the agreed fees and charges, accrued interest and principal
shall become immediately due and ‘payable, afiée giving notice if required by law, upon the occurrence
of a defaull or anylime thereafter. Lendcr 5hdll be entitled Lo, without limijtation, the power to sell the
Propeny (. . &

If there is a default, Trustee shall, af-the request of the Lender, advertise and sell the Properly as a
whole or in separale parcels at public auction lo the highest bidder for cash and convey absolute title
free and clear of afl rlght title and interest of Gramor-at such time and place as Trustee designates.
Trusiee shall give notice of sale including the time, terms,and place of sale and a description of the
Property to be sold as required by the applicable law n effect. at the time of the proposed sale.

Uipon sale of the Property and to the extent not prohibited ,b’y -faw, Trustee shall make and deliver a deed
1o the Property sold which conveys absolute title to the purchaser, and afier first paying all fecs, charges
and costs, shall pay to Lender all moneys advanced for-répairs, taxes, insurance, liens, assessments and
prior cncumbrances and interest thereon, and the principal-and intctest on the Secured Debt, payiog the
surplus, if any, to Grantor. Lender may purchasc the Propcrly The r@cmlq in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. :

The acceptance by Lender of any sum in payment or paﬁ._:;l ‘payment ‘orithe Secured Debi after the
balance is duc or is accelerated or after foreclosure pmceediugémare. filed-shallnot constitute a waiver of
Lender's right to require complete cure of any existing default! By not exercising any remedy on
(Granior's default, Lemder does not waive Lender's right to later. consider fhe event a default if it
happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Granior breaches any covenant in (his Security Instrument, Grantor agrees 40 pay all”expenses Lender
incurs in performing such covenants or profecting its security imterest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving: or otherswise-protecting the
Property and Lender's security interest. These expenses are payable on demand-and. will bear interest
from the date of payment until paid in full at the highest rate of interest in effect asiprovided in the
terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred /by Lender in
colleeting, coforcing or pmtcctmg Lender's rights and remedies under this Security Instrumcm This
anount may include, but is not limited to, aftorneys' fees, court costs, and other legal expenses To the
extent permitied by the United States Bankrupicy Code, Grantor agrees to pay the reasopable’ atlorneys
fees Lender incurs o collect the Secured Debt as awarded by any court exercising ]unsdlcnon under the
Bankruptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay .
for any recordation costs of such release.

{page 4 ofﬁ) :
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* 7 I1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
. ~Environmental Law means, without limitation, the Comprehensive Environmental Response,
" .Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
" local_laws, regulations, ordinances, court orders, atiorney general opinions or interpretive letters
~concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
" Substance means any toxic, radioactive or hazardous naterial, waste, peliulant or contaminant which has
" characteristics which render the substance dangerous or potemtially dangerous to the public heald,
: salety; wellare or enviromnent. The term includes, withour limitation, any substances defined as
- _"hazardous material," "toxic substances,” "bazardous waste,” “hazardous substance," or "reguiated
. substance upder any Environmental Law,
'branmr rt.prcst.u[s warrants and agrees that:

At };xc,epl ay’ prevmusly disclosed and acknowiedged in writing to Lender, no Hazardous Substance
is ofwill be focated, stored or released on or in the Property, This restriction does not apply to
small quammes ol Hazardous Substances thal are generally recoguized to be appropriate [or the
normal use and mamtenance of the Property.

B. Exccpt as pfewously_ disclosed and acknowledged in writing to Lender, Grantor and every tenant
bave been, are; "and‘ shall remain in full compliance with any applicable Environmental Law.

A

Grantor shall m}medmtely notify Lender if a release or threatened release of a Hazardous
Substance ou,un On, uider or about (he Property or there is a violation of any Enviropmental
Law concerniag ‘the Property. In such an event, Grantor shall take all necessary remedial action in
accordance wnth any Fuwmnmeutal Law.

D. Graator shall mnnedutely uotlfy Lender in wriling as soon as Grantor has reason to believe there
is any pending or _thrcatencd investigation, claim, or procceding relating to the relcase or
threatened release of*any Hazardous Substance or the violation of any Frvironmental Law.

12. ESCROW FOR TAXES AND]NSURANCE Unless otherwise provided in a separate apreement,
Grantor will not be required to pay ro_Lepﬂer [upds [or taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Se:.urlry Instrument™ are joint and individual. If Grantor signs this Security
Instrument bul does not sign an evu:lence of debt, Grantor does so only to mortgage Granior's interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secupes a guaranty between Lender and Grantor,
Grantor agrees to waive any rights that may prevenmt Lénder from bringing amy action or claim against
Grantor or any party indebted under the obligation. These'rights may include, but are not limited 1o, any
anfi-deficiency or one-action laws. The duties amd bénelits of this Security Instrument shall bind and
venefit the successors and assigns of Grantor and‘Lefider.

14. SEVERABILITY; INTERPRETATION. This Scéﬁri’ty Angtrument is complete and fully incgrated.
This Security Instrument may not be amended or niodified by oral agreement, Any section in this
Security Instrumeni, auachments, or any agreement relaled 10 the Secured Debt thal conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. I any section of this Security Instrument cannol be enforced according to its terms,
that section will be severed and will not affect the enforceability ‘of the remainder of this Security
[nstrument. Whenever used, the singular shall include the plura!. aﬁd the plural the singplar. The
captions and headings of the sections of this Sccurity Instrument are for convemcuce only and are not to
be used 1o interpret or define the terms of this Secunty Insuumeut Tune 1s of the essence in this
Securily Instrument. .

15. SUCCESSOR TRUSTEE. Lender, al Lender's option, may from.lime tq,-'t"ime' remove Trustee and
appoint a successor trustee without any other formality thag the designation in writing. The successot
trusice, without conveyance of the Property, shall succced to all the mle power and duucs conferred
upon Trustee by this Securily [ostrument apd applicable law, :

16. NOTICE. Uuless otherwise required by law, any notice shall be given by deli\rering At of by mailing it
by both first class mail and either registered or certified mail, return receipt requested, .1 the appropriate
party's address on page | of this Security {ustrument, or to any other address demgnated e wntmg
Notice 10 one grantor will be deemed (o be notice 1o all grantors. : :

17. USE OF PROPERTY. The property subject to this Deed of Trust is not used prmmpal[y for
agricultural purposes.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the’ Sf:cured Debt
may be reduced 1o a zero balance, this Security Instrument will remain in cffect until rclcasad -

19. APPLICABLE LAW. This Security lostrument is governed by the laws as apreed (0 in Lhe Sc(.ured-{; _.;::
Debt, except fo the exteni reguired by the laws of the jurisdiction where the Property is located and_'
applicable federal laws and regulations. i

T 0{
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5 20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated info and

supplement and amend the terms of this Security Insirument.

CE "._4[C:hcck all applicable boxes]

77 O Assignment of Leases and Rents  [2 OWIEr ....ooooovriiieeiiieiernenis TP PRTR

210 ADDITIONAL TERMS.

22, SIGNATURES:. _Byl s_igii_ingbqhiw, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any attachments. Grantor also acknowledges receipt of a copy of this Security
Instrument on the date stated on:payge l.

Seaven M. Jahn, Oy 2F 7 x5 ] ,
{Signature) Steaven M. Jahn ks‘«wnn (Date) (‘Slg“at\ﬂﬁ,‘-DlanL Jahn 3¢ Shigwme [Lushmen, (Daie)
ATs atfracy-ia- ﬂ_ T Ty hera ‘f"’“f-*m.é‘; 1
ACKNOWLEDGMENT: A / E E {
STATE OF Weshipmion, |- /H’JJ AT, i COUNTY OF . {L.& ...................... } ss.

Jahn;

n’ nl. Jahn HUSBAND AND WiFE

ity [ ceglify thabk}n;%(or hav%fa ry evuience mﬂéﬂb

Dated; 01:07-2008. e

N(JI?-\RE(‘deaﬁEAi S
JAINE UKESICH - resifing 4ty

My appointment expirgs: mm\( oY

Nt 3 2009 ..............................................

BA'. DAWIN BORO\JGn 2
My Comission Ex

REQUEST FOR RECONVEYANTCE :
(Not 1o be completed until pdnl iV ful]) &
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by Thig DEEd of Trust Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have bien paid in full. You are hereby
directed to cancel this Deed of Trust, which ts delivered hereby, and to reconvey, without warranty, all
the estate now held by vou under this Deed of Trust 10 the person or persons legally eatitied thereto,

(Authorized Bank Signature) Daie
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Legal Description

=A PARCEL OF LAND LOCATED IN THE STATE OF WA, COUNTY OF SKAGIT, WITH A SITUS
ADDRESS OF 4501 FIDALGO BAY RD APT 901, ANACORTES WA 98221-8354 R002
CURRENTLY OWNED BY JAHN STEAVAN M & JAHN DIAN L HAVING A TAX ASSESSOR

NUMBER OF P119495 AND BEING THE SAME PROPERTY MORE FULLY DESCRIBED AS
THE COVE ON FIDALGO BAY, A CONDOMINIUM, PHASE 1, UNIT 901.
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