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DEED OF TRUST
(V“?ﬂl Future Advance Clause)

1. DATE AND PART]EsL-;-~-'T'he.....a;{e “of this Deed of Trust (Security Instrumens) s
12282007 A i : and 1he pdl’ll&.s and (heir addresses ate as follows:

GRANTOR:  Diane Emigh and Terry Emigh, WIFE AND HUSBAND
1800 Skyline Way #3086 =
Anacortes, WA 88221

O If checked, refer 1o the aitached Addendum 1ncurpomled herein, for additional Grantors, their
signatures and acknowledgments. :

TRUSTEE:

re)

ACinicmide w CTH# A AN T 7L

LENDER:  INGBANK, fsb
600 WEST ST GERMAIN STREET, STE 200
ST CLQUD, MN 58301

2. CONVEYANCE. Por good and valuable consideration, the receipt and-sufficicncy of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's pecformance uader this
Security Instrumem, Graator irrevocably granis, conveys and sells to Trusmc i trust for th benefit of
Lender, with power of sale, the following described property: A

SEE ATTACHED EXHIBIT A
‘The properly is located in Skagit........................on at 1800 Skylive Way #3065, . .. P
(Couty) Bt
................................................ , Anacortes. ..., Washington 98221, ... . ;¢
{Address) {Ciry) {ZIP Codey
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Together with all rights, easements, appurienances, royaltles mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all Lxmung and future improvements, structures,
# fixtures, and replacements thal may now, of at any time in the future, be part of the real estate described
~ above (all referred 10 as "Property™). '

+ 3, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at

© amy one time shall mot exceed $ 5000000 e . This limitation of amount

- does not ‘include interest and other fees and charges validly made pursuant to this Security Instrument.

.~ Alsos this limitation does not apply to advances made under the terms of this Security lustrument 1o
'protccr I ,euder s security and o perform any of the covenants contained i this Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A Debt mcurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
ewdence -of ‘debr described below and all their exiensions, renewals, modifications or
subsmunons “(You must specifically identify the debit(s) secured and you should include the final
magrity date of such debt(s). )

A SEFARATE NDTE DATER DECEMBER 28, 2007 (N THE AMOUNT OF $50,000.00 AND ANY EXTENSIONS OR RENEWALS
THEREOF WITH A& M_A_TUH_ITY DATE OF JANUARY 17, 2033,

B. Al future ‘advapces from. Lender 1o Grantor or other future obligations of Grantor to Lender under
any promissory nole, coftract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender after this Secuﬂty Instrument whether or not this Security Instrument i$ specifically
referenced. If mote-than one person signs this Security Instrument, each Grantor agtees that this
Security Instrument-will-Secere all future advances and future obligations thal are given 1o or
incurred by any one or more Grantor, or any one of more Grantor and others. All furure advances
and other future obhgatlons arce Secured by this Security Instrument even though all or part may
not yet be advanced. All future-advances and other future obligations are secured as if made on the
date of this Security -Instriment. Nothing in this Sccurity Instrument shall constitute a
commitment to make additional of future loans or advances in any amouns. Aoy such commitment
must be agreed 1o in a separate writing:” .-~

C. All other oblipations Grantor owes’lo-Lender, which may later arise, to (he exient uot prohibited
by law, including, but not limiled to, liabilitics for overdrafis relating to auy deposit account
agreement berween Grantor and Lender.

). All additional sums advanced and ‘expenses incurved by Lender for insuring, preserving or
otherwise protecting the Property ‘and its value” and any other sums advanced and expenses
incurred by Leader under the terms of this Security Tistiument.

In the event that Lender fails (o providc any required notice of the right of rescission, Lender waives
any subsequent security interest in the Grantors prmclpal dwel]ulg that is created by this Securiry
Instrumment. R

%, DEED OF TRUST COVENANTS. Grantor agrees that (he covenanis in this section are material
obligations under the Secured Debt and this Security Inslrument If Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credlt and reduce the credit limit. By
not exercising either remedy on Granotor's breach, Lender does not wawe Lender's right to later
consider the event a breach if it happens again. e

Payments. Cyranior agrees that all payments under the Secured: Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security ]nstrument "

Prior Secority Interests. With Iegard to any other morigage, deed ot 1rust scnumy agrecmem or other
lien document (hat created a prior security interest or encumbrance on the” Property, Gramfor agrees (o
make all payments when due and to perform or comply with all covenants, Grantor also agrees 1ot to
allow any modification or exteasion of, nor to request any futurc advances undcr any SiTury or agrecment
sccured by the lien docurnent without Lender's prior written approval. :

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbram,es leasc paymets,
ground rents, utilities, and other charges relating to the Property when due. Lendermay; Tequire Grantor
o provide 10 Lender copies of all notices that such amounts are due and the rece;p;s_ev_;denmng
Graptor's payment. Gramor will defend title to the Property against any claims that-would impair:the
lien of ihis Security Instrument. Grantor agrees 1o assign to Lender, as requested by Lender, any rights,
claims or defepses Grantor may have against partics who supply labor or materjals.- to malmam or
improve the Property. g o
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Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and

__,.,~makc all rcpairs that are reasopably uecessary. Granmtor shall not commit or aliow any waste,
*_impairment, or deicrioration of the Property. Grantor agrees that the nature of the occupancy and use

will nol substaatially change without Lender's prior written consent. Gramior will mot permit any change

i any-license, restrictive covenant or easement withoul Lender's prior wrilten cosent. Grantor will
#iotify, Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
" damagk o the Property,

Lcudé.r ‘or Lender's agents may, at Lender's option, enter the Property at any reasomable time for the

'.,:purpose of inspecting the Property. Lender shall give Grantor notice at the time of or hefore an

“inSpection -specifying a reasonable purpose for the inspection. Any mspechon of the Property shall be

umrely 1 oF, I, L[](.IL[' s bencfit and Grantor will in no way rely on Lender's inspection.

Authorlty to Perfurm If Grantor fails to perform any duty or any of the covenants contained in this
Security Insirginent, Lender 14y, withour notice, perform or cause them 1o be perfonmned. Granior
appoinis  Lénder, astattorney in fact (o sign Granlor's name Of pay any amounl necessary fot
performaice:™ Lender's-right to perform for Grantor shall not create an obligation to perform, and
Lender's failure to-perfoim will not preclude Lender from exercising any of Lender's other rights under
the law or this Securiy Instrument.

Leaseholds; Condomininms; “Planned Unit Developments, Granlor agrees o comply with the
provisions of any lease jf this Security Instrument is on a leaschold. If the Property includes a unit in a
condominium or a planned unit development, Grantor will perform all of Grantor's duties under the
covenants, by-laws, or rcgulanons of ;hc condominium of planned unit development.

Condemnation. (Jmulor wﬂl give Lender prompt notice of any pending or threatened action, by privaie
or public entities 1o purchase Or take any or all of the Property through condemnation, eminemt domain,
or any other means. Gragfor authorizes” Lender to intervene in Grantor's name in any of the above
described actions or claims.” Grantdi assigns to Lender the proceeds of any award or claim for dumapes
connected with a condemnation or ofher taking of all or any part of the Property. Such pmceeds shall be
considered payments and will be apphed as provided in this Security Instrument. This assignment of
procecds is subject to the terms of any prmr mortgage deed of trust, security agreement or other lien
document.

Insurance, Grantor shall keep 'l"ropcrty _iﬂsured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to ifs type and location, This insurance shall be
maintained in the amounts and for the periods that Lender requires. What Lender requires pursuant to
the preceeding two sentences can change during the tefm of the Secured Debt. The insurance cartier
providing the insurance shall be chosen by Grantor-Subject to Lender's approval, which shall nol be
unreasonably withheld. If Grantor fails to maingain.ihe "‘ccwerage described above, Lender may, al
Lender's option, obtain coverage to protect L(.nder ) rlg._.hls tn (e Properly according to the terms of this
Security Tnstrument. £

All insurance policies and resewals shall be at,ctptable 10 Lmldcr aud shall include a standard "mortgage
clause" and, where applicable, “loss payee clause." Gramfor shall imediately notify Lender of
cancellation or termination of the imsurance. Lender shail have the right to hold the policies and
rencwals. If Leuder requires, Grantor shall immediately: give to Lender all receipts of paid premiums
and repewal notices. Upon loss, Grantor shall pive immediate notice to the insurance carrier and
Lender. Lender may make proof of loss il not made immediately by, Grantde, -

Unless olherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of
the Property or to the Secured Debi, wheiher or pot ihep due, ai Lender's-option. Any applicarion of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change the
amount of any paymieot. Any excess will be paid to the Graator. If the ‘Property is-acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from déinage to-the Property before the
acquisition shall pass i Lender to the extent of the Secured Debt immedlately before the acqunsmou

Financial Reports and Additional Documents. Grantor will provide tu Lender upou Tequest, auy
Tinancial statement or infornation Lender may deem reasonably pecessary. Granlor~agrees o sign,
deliver, and file any additional documents or certifications that Lender may considér  hecessary to
perfect, continue, and preserve Grantor's obligations under this Securiiy Instrumem and Lcnder s lien
status oan the Property. :

WARRANTY OF TITLE. Gramor warrants that Grantor is or will be lawfully’ seiz'etl "of he _estate
conveyed by this ‘Et,cumy Instrument and has the right to irrevocably grami, convey.-and. sel). the
Property to Trustee, in trust, with power of sale. Grantor also warrants that llu. Pmperty
upencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, ab its option, declare the entire balance of ihe Sccured Debt [0-: be

immediately duc and payable upon the creation of, of coniract for the creation of, a transfes. ot sale of o f

all or any part of the Property. This right is subject to the restrictions imposed by federal law (12}"
C.F.R. 391}, as applicable. S
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DEFAULT. Grantor will be in default if any of the following occur:

" Fraud. Any Consumet Borrower engages in fraud or maletial misrepresentation in connection with the
" Secured Debt that is an open end home equity plan.

: :~-P:iy}ﬂ¢;1'§s. Aay Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
“ make a payment whea due.

"-.._Propé1*t}r Any action or inaction by the Borrower or Grantor occurs thai adversely affects the Property
«.or Lender's. rlghts in the Property. This includes, but is pot limited to, the following: (a) Grantor fails
w numtam reqlired insurance on the Property; (b) Grantor transfers the Property, (c} Grantor comimits
wasie or.otherwise destructively uses or fails to maimain the Property such that the action or inaction
adversely ‘affecis Lender's security, (d) Grantor fails to pay taxes on the Property or otherwisc fails to
act and thefeby.Causes a lien to be filed against the Property thai is senior to the lien of this Security
Tustrument; (€) a-sole Grantor dies; (f) if more thap one Grantor, any Gramtor dies and Lender's security
is adversely affected; {g) the Property is taken through eminent domain; (h} a judgment is filed against
Granlor and subjects Grantor and the Properly to action that adversely affects Lender's interest; or (i) a
prior lienholder fore'clnses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers._ Any Borrgwer is an executive officer of Lender or an affiliate and such Borrower
becomes indebted 40 Leénder-er another lender in an aggregate amount greater than the amount pennitted
under federal laws and regnlatmus

9. REMEDIES ON DEFAULT In addmon to any other remedy available under the terms of this Security
Instrument, Lender may acielerate the Secured Debt and foreclose this Securily [nstrument in a manger
provided by law if Grantsi'isdil default. In some instances, federal and state law wiil require lender to
provide Grantor with notice” ol: the nghl to cure, or other nolices and ruay establish time schedules for
[oreclosure actions. o : :

Al the option of the Lender, zill'dr’;a’ny'éaﬁ of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, aftér giving notice if required by law, upon the occurrence
of a default or anytime thercafier. Lcnder shall ‘be entitled to, without limitation, the power to sell the
Property. :

If there is a default, Trustee shall, at:the request of the Lender, advertise and sell the Property as a
whole or in separate parcels al public auction to the highest bidder for cash and couvey absolute title
frec and clear of all right, litle and interest of Grantor-al such time and place as Trustee designates,
Trustee shall give notice of sale including the time.-tenns. and place of sale and a description of the
Property 16 be sold as required by the applicable lawin effect, at [he time of the praoposed sale.

Upon sale of the Properly and (o the extend not pmhlblled hy law Trustee shall make and deliver a deed
1o the Property sold which conveys absolute title to the.purchascr, and after first paying all fees, charges
aud costs, shall pay to Lender all moneys advanced for epaits, taxes, insurance, liens, assessments and
prior cncumbrances and interest thereon, and the principal and imterest on the Sccured Debt, paying the
surptus, if any, to Grantor. Lender may purchase the Pr@perty The recnah in any deed of conveyance
shall be prima facie evidence of the facts set forth therein. - ;

The acceplance by Lender of any swm in payment or pd[‘lld.l payment on-the Secured Debt afler the
balance is due or is accelerated or afier foreclosure pmw&dmgs are-filed shall-not constitute a waiver of
Lender's right to require complele cure of any existing defaulf. By not excrusmg any remedy on
Grantor's defawvlt, Lender does not waive Leoder's ripht to laler cousndur lhe event a default if it
happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FELS; _CO_LLECTION COSTS. If
Grantor breaches any covenant in this Securily Instrument, Grantor agrees to pay alt'expenses Leader
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but arc not lumited to, fees incurred for inspecting, preserving; or otherwise-protecting the
Property and Leoder's security interest, These expenses are pa.}ablc oi demand: and, *wnll bear interest
from the date of payment unlil paid in full al the highest rate of interest in effect as provided in the
terms of the Secured Debt. Granior agrees to pay all costs and expenses ifcufred “by Lender in
collecting, enforcing or protectmu Lender's rights and remedies under this Sccurity lostrument. This
amount may include, but is not limited to, attorneys' fecs, court costs, and other legal expenses To the
extent pcrmn[ed by the United States Bankruptcy Code, (irantor agrees to pay the reasonable altotneys’
fees Lender incurs to collect the Secured Debt as awarded by any court exercising ]unsdlulou aunder, the
Bankruptey Code. This Security [nstrument shall remain in effect until released. GI‘d[lLOr agrecs 10 pdy,__
for any recordation costs of such release. L e
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11 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Tovicommewtal Law meaps, without limitation, the Comprebensive Eavironmenptal Response,
/7 Compensation and Liability Act (CERCLA, 42 11.5.C. 9601 et seq.), and all other federal, state and
o logal laws, tepulations, ordinances, court oeders, anouey general opinions of inlepretive letters
concermng the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
.* Substance means any toxic, radioactive or hazardous material, waste, pollutant or comaminant which has
* 7 characleristics which render the substance dangerous or polentially dangerous to the public health,
. safety, welfare or enviromment. The term includes, without limitation, any substances defined as
. ~"hazardeus .material,” “toxic substances,” "hazardous waste,” "hazardous substance," ot "regulated
~. substaiice “under any Envirownental Law.

Gmmor reprcswts warrants and agrees that:

A‘ -Exccpl as prwwusly disclosed and dbk]l()wlﬁ.dg{,d in writing to Lender, no Hazardous Substance
is or 'will bé located, stored or released on or in the Propenty. This restriction does not apply
small quantities of Jlazardous Substances that are generally recoguized to be appropriate for the
uormal useand mamtenance of the Property.

B. Excq)l as prevmusly disclosed and acknowledged in writing to Lender, Graolor and every lenant
have heen, are, .md shdll remain in full compliance with any applicable Environmental Law.

C.  Grantor shall munedlatdy notify Lender if a release or threatened release of a Hazardous
Substance occurs .on, under or abour the Property or there is a violation of any Environmental
Law concerning fhe Property. In such an event, Grantor shall take all necessary remedial action in
accordance with auy Euwromnemal Law.

D.  Grantor shail mlmedtatcly uuufy Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of auy lldﬁardous “Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE Unless otherwise prowded in a separate agreement,
Grantor will not be required 1o pay lo;Leg_der fungds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY;  CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security Insttument-are joint and individual. If Grantor signs this Security
Instrument but does nol sign an evidence 0f debt, Grantor does so only to mertgage Gramtor's interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally ligble
on the Secured Debt. 1f this Security Instrument secures a guaranty between Lender and Granlor,
Grantor agrees Lo Waive any rights that may prevent Lender from bringing any action or claim against
Granior of any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and behefits, of this Security Instrument shall bind and
benefit the successors and assigns of Granlor and Leuder

14. SEVERABILITY; INTERPRETATION. This Secunry Insmuncm is complete aud fully integrated.
This Security Insttument may not be amended or ificdified by-ordl agrecment. Any section in this
Security Insirument, attachments, of aiy apreement related” o the Secured Debt thal conflicls wilh
applicable law will not be effective, unless that law expremly or mlphediy permits the variations by
weilten agreement. 1{ any section of this Security Tnstrumeni cannot'bé enforced according to its terms,
that section will be severed and will not affect the enforceability.of the remainder of this Security
[ustrempent. Whegever used, the singular shall include the-pleral «and the- plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not to
be used to interpret or define the terms of this Security Instmmem Tunc is of the essence in this
Sevcurity Instrument. :

15. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from-time- (o time’ remove Trustee and
appoint a successor trustee without any other formality than the demgnatxon iy wrmng The successor
trustee, without conveyance of the Property, shall succeed to all the [l[lL power aud duues canferred
upon Trustee by this Security Instrument and applicable law, : S

16. NOTICE. Uunless otherwise required by law, any notice shall be given by delivmng it"nr'by mailing it
by both first class mail and either registered or certified mail, return receipt requested, 4o the appropriate
party’s address on page 1 of this Security [estrument, ot to aay other address: desxgnatcd iy wmmg
Notice to one grantor will be deemed to be notice to all grantors.

17. USE OF PROPERTY. The property subject to this Deed of Trust is not uSed prmc1pally fot
agricultural purposes.

18. LINE OF CREDIT. The Secured Debt includes a revolviug line of credit. Although thet St.cured Debl,"“‘
may be reduced to a zero batance, this Security Instrument will remain in effect until released. ™

19. APPLICABLE LAW. This Sccurity Instrument is governed by the laws as agreed to in lhe Sccured i
Debt, except 1o the extent required by the laws of ihe jurisdiction where the Property is locdied and P
applicable federal laws and regulatious. S

(page 5 of 61.°
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':&---2-0' RIDERS. The covenants and agreements of each of the riders checked below are incorporaled into and
© ¢ supplemem and amend the terms of this Security Instrument.
< [(‘uheck all applicable boxes]

] E’r Assngmm.ut of Leases and Reats @& Other | \,QL}Q& C\Q.Saﬂ P‘ho‘ﬂ ..........................

21?.- D ADDITIONAL TERMS,

22, SIGNATURES:i-fo'"Si,gﬂi;_lg'bel_()'w, Grantor agrees (0 the terms and covedants coptained in this Security
Instrument and in anpy ‘attachments. Grantor also acknowledges receipt of a copy of this Sceurity
Instrument on the dale siated on page 1.

‘.‘a&glm'mr\.) [})an m]g'n

Reta . ity u«n‘umv "ut“f
ACKNOWLEDGMENT:

{Date) {S:gmnuenerry{n}]g'h (Date)

Bnqﬁ s o ﬂvﬂ‘f t“IF f/

A A
I ..iﬂj 9! Bfgh. WIFE AND,

My appoipimen HeS: LJmhiE L ) i
e ?Xﬁﬁ; I\Giﬁwpubhc ..............................................
BALDWIN BOROUGH, ALLr_ca TENY-COUNTY

My Commission Fxpxrea Mor 3, 2009

REQUEST FOR RECONVEYAN CE
(Mot 1o be completed wnii pmd in. fuﬂ)
TO TRUSTEE: .
The undersigned is the holder of the nole or notes secured by-this” Du,d of Trubl Said note or notes,
1ogether with all other indebreduess secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel this Deed of Trust, which is delivered hercby, apd 19 reconvey, withour warranty, all
the estale now held by you under (his Deed of Trust 1o the person ot persons legally entitled thereto,

R R R R R T R R R R R I R IR P R S TN TR T R TR

{Authorized Rank Signature) Dag =
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LEGAL DESCRIPTION

A PARCEL OF LAND LOCATED IN THE STATE OF WA, COUNTY QOF SKAGIT, WITH A SITUS ADDRESS
OF 1300 SKYLINE WAY APT 305, ANACORTES WA 98221-2982 C006 CURRENTLY OWNED BY EMIGH
TERRY & EMIGH DIANE HAVING A TAX ASSESSOR NUMBER QF P82581 AND BEING THE SAME
PROPE-RTY’MO’RE‘ FULLY DESCRIBED AS SKYLINE 1800 - A CONDOMINIUM REPLAT UNIT 305 .

J1lli|WI’{NlllllllHH)IJI!IIININIIIIIIII!I)‘)‘mlIllll’lllll!IIIINNHHHIIHIII

. U43349289-020P07

LEED OF TRUST
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