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Washin onM utual SUBORDINATION AGREEMENT

ARDIAN NORTHWEST TITLE CO
q4z> 17 Loan Number: 3018881684

NOTICE: THIS s'UBQRpiNA’rI"oN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this ‘08 day of January, 2008, by Aaron P Walker, owner of the land
hereinafter described and hereinafter referied to as “Owner”, and Washington Mutual Bank, present
owner and holder of the Security’ Instrument and Note first hereinafter described and hereinafter
referred to as “Beneficiary”; -

4 WtTNESSETH

THAT WHEREAS, Owner, as Grantor, dld ‘execute a- Secunty Instrument, dated 03/07/20056 to
Group 9 inc, as Trustee, covering: -
See Exhibit "A" attached hereto and made a part hereof by thls reference

to secure a Note in the sum of $20,000.00 dated'Mafch 7, 2005, in favor of Washington Mutual
Bank which Security Instrument was recorded on March 7, 2005, in Book O, Page O, Instrument No.
200603070102, of Official Records, in the Office of the County Recorder of Skagit County, State
of

Washington, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Nate in the sum
of $133,000.00, dated January 8, 2008, in favor of Washington Mutual Bank, hereinafter referred
to as “Lender”, payable with interest and upon the terms and condmons descnbed therein, which
Security Instrument is to be recorded concurren -

WHEREAS, it is a condition precedent to obtaining said loan that said Security_ln_st_rument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon.the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above'menti'oned' and

WHEREAS, Lender is willing to make said loan provided the Security Instrument securmg the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the Security
Instrument first above mentioned and provided that Beneficiary will specifically and:unconditionally
subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner and

Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute a'

lien or charge upon said land which is unconditionally prior and superior to the lien or charge ‘of the ; .

Security instrument first above mentioned.
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Loan Number:

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable-consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
orderto induce Lenderto make the loan above referred to, it is hereby declared, understood and agreed
as follows

{) _That sald Secunty instrument securing said Note in favor of Lender, and any renewals or
‘extensigns thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above men’uoned

2 That Lender wo-u!_cl- nor_ make its loan above described without this Subordination Agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor of Lender above referred to and shall supersede and cancel,
but only insofar ‘as would.-affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior, agreement as 1o such subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to anather martgage ar martgages. -

Beneficiary declares, agrees and acknow'ledgeS‘t'nat

A. Me consents to and approves (i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (i) ali agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s [oan;

B. Lender in making disbursements pursuant to 'any-’s_uch agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for jn-such agreement or agreements
shali not defeat the subordination herein made in whole or’in part'

C. He intentionaily and unconditionally waives, relmqmshes and subordlnates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or'charge upon said land
of the Security Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, rellnqmshment and subordination, specific
loans and advances are being and will be made and, as pari and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordmatlon and

D. An endorsement has been placed upon the Note secured by the Securrty Instrument first
above mentioned that said Security instrument has by this instrument been subordlnated to
the lien or charge of the Security Instrument in favor of Lender above referred to

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN.A .
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN_

W
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Loan Number:

BENEFICIARY OWNER

B} _f:_i_lfufal_%ank By: (“Lu,u,n / é Lo ({/ R

By:

Title: Corporate _bfﬁ'c.ér |

“-(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT _PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

e (SUBGRDINATION FORM “A”)

STATE OF WASHNGFON T L L:I:n@& )
) sS

COUNTY ORI DUDPEE ) 7_ Ab _,

On this day personally appeared before me.___ . ﬂﬁ C7 [Tl &n

and ST P ar ff’ﬁ
LT , to me known to be the

described in and who executed the within and foregoing instrument, and acknowledge that they signed

the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

wIT W/{//\f dayof //‘?num*r e

Pl.lb|IG in and for the/State of Washington IL i w«f. '
residing at: (012 A KIAMSOULN ST c’m!-?éu _,.,1_ _@wb

My commission expires: "/ 25 - 24¢ ! [

OFFICIAL 8EAL '}
CHRISTOPHER O'HALLORAN{
NOTARY PUBLIC, STATE OF ILLINOIS § .
MY COMMISSION EXPIRES 4252011 §

skagit COU“W3 ":f 5 4‘.12\’“7'_“.:'_. -
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Loan Number:

* STATE OF:_W_ASHINGTON

COUNTY OF_".
On this. day persona[ly appeared befoe me
and Lo S

e L , 1o me known to be the individuals
descnbed in. and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and 'o_fﬁcial.se_al this day of .

Notary Public in and forthe State of Washmgton
residing at: :

My commission expires:

STATE OF WASHINGTON

CCUNTY OF
On this day personally appeared befoe me
and

_ to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses and purposes therem mentioned.

WITNESS my hand and official seal this day of a _ g _ ,

Notary Public in and for the State of Washington
residing at:

My commission expires:

\MIWIII\MMWJ)II%\WM\MW)Il
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o Escrow No.: 93576
EXHIBIT “A”
LEGAL DESCRIPTION
LotS 16 through 22 ‘Block 25, "THE HAMILTON TOWNSITE COMPANY’S SECOND

ADDITION TO THE TOWN OF HAMILTON, SKAGIT COUNTY, WASHINGTON", as per
plat recorded in Volunie 2 of Plats, page 60, records of Skagit County, Washington.

jﬁw{ﬂ jﬂ! g !Wjﬁ

Skagit Coyn e
Ay
.,,1 P . /20 oa page tvs ofditor

B § 4:'12PM |



