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Washin ﬁh M"utual SUBORDINATION AGREEMENT
UARD!AN NORTHWEST TITLE CO.
A3 04E- 2 Loan Number: 686238775
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 07 d-é'y of January, 2008, by Jason A, Lambert and Katie A. Lambert,

~ husband and wife, owner of the land hersinafter described and hereinafter referred to as “Owner”,
and Washington Mutual Bank, presént. owner and holder of the Security Instrument and Note first

hereinafter described and hereinafter referred to- as “Beneficiary”; :

WITN ESSETH

_THAT WHEREAS Jason A. Lambert and Katie A. Lambert, husband and wife, as Grantor, did :
execute a Security Instrument, dated October 8”‘ 2004 to Washington Mutual Bank

: group 9, Inc, as Trustee, covering: ™ .

: See Exhlblt "A attached hereto and made a part hereof by thts teference

“to secure a Note in the sum of $31,000.00, dated October 8 2004 in favor of Washington Mutual
.Bank which Security Instrument was recorded on October 21, 2004, in Book ., Page
instrument No*10210068, of Official Records,’ Il"l the Otflce of the County Hecorder of
. County, State of %2004 R
Washlngton and

WHEREAS, Owner has executed, or is about to execute, a Security ___In‘s_trur_ttent and Note in the sum ,
of $215,600.00, dated ____, in favor of Washington Mutual Bank, hereinafter referred to as* -

-“Lender”, payable with interest and upon the terms and conditions described therein, which Security .

r_lnstrument is to be recorded concurrently herewith; and (AF# jwa, 0; ]L/ 0]/ 9/ )

E —WHEREAS it is a condition precedent to obtaining said loan that said Security Instrument last above e
mentioned shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore
descnbed prlor and superior to the lien or charge of the Security Instrument first above mentloned and :

WHEREAS, Lender is willing to make said loan provided the Secunty Instrument secunng the same is a
lien or charge upon the above described property prior and superior to the lien or charge. of the. Security
instrument first above mentioned and provided that Beneficiary will specifically and uncondmonaily

subordinate the lien or charge of the Security Instrument first above mentioned to the lien or charge of the - SR

Security Instrument in favar of Lender; and

 'WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and_.- .
. Beneficiary is willing that the Security Instrument securing the same shall, when recorded, constitute 'a L
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“lien or chiarge upon said land which is unconditionally prior and superior to the lien or charge of the
Security Instrument first above mentioned.

NOW,-:_ T'HERE__F-"Q:RE, in consideration of the mutuai benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowiedged, and in
order to mduce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: -

(1) That sald Securlty fnstrument securing said Note in favor of Lender, and any renewals or -
extensions thereof; shall unconditionally be and remain at all times a lien or chaige on the
property therein described, prior and superior to the lien or charge of the Security Instrument
first above menhoned

& That Lender would not make its loan above described without this Subordination Agreement

(3} That this agreern__ent= s__hall b_e the whole and only agreement with regard to the subordination
of the lien or charge-of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor of Lender above referred to and shall supersede and cancel,
but only insofar as wouldaffect the priority between the Deeds of Trust hereinbefore
specifically described, any prior. agreement as to such subordination including, but not imited
to, those provisions, if any, contained in'the Security Instrument first above mentioned, which -

i B i

provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust

or to another mortgage or mortg_ages.
Beneficiary declares, agrees and acknowledges_'_ that

"~ A. He consents to and approves (i) all provisions of the Note and Security Instrument in favor of
e Lender above referred to, and (iiy all agreements, including but not limited to any loan or
" escrow agreements, between Owner and. Lender for the disbursement of the proceeds of

~ Lender’s loan, . :

B. Lender in making disbursements pursuant to any such agreement is under no obhgatlon or
‘ : duty to, nor has Lender represented that it will, see to the application of such procesds by the
person or persons to whom Lender disburses such proceeds and. any application or use of
such proceeds for purposes other than those provided forin such agreement or agreements
shall not defeat the subordination herein made in whole or |n part .

C. He intentionally and unconditionally waives, relinquishes and subordmates the lien or charge '
“of the Security Instrument first above mentioned in favor of the lien or charge apon said land

of the Security Instrument in favor of Lender above referred. to. and-understands that in
‘reliance upon, and in consideration of, this waiver, relinquishment-and subordination, specific

" loans and advances are being and will be made and, as part and.parcel thereof, specific

. monetary and other obligations are being and will be entered into which'would.not be made . -

or entered into but for said reliance upon this waiver, relrnqurshment and subordmatron and

. D. ~  An endorsement has been placed upon the Note secured by the Secunty lnstrument first
. above mentioned that said Security Instrument has by this instrument been subordinated to
the lien or charge of the Security Instrument in favor of Lender above referred to R e

_NOT]CE: - THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS o

" THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
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' Loan Number: -  686238775°

BENEFICIARY OWNER
. Washington Mu_tual Bank &[ W
IR | By: \ (

Katie A. Lambert

Title: Corporate' Ofﬁ'éé'_r |
“{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED. THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

“. . (SUBORDINATION FORM “A”)

I STATE OF WASHINGTON ey

_ o " ) ss
COUNTY OF _ )
On this day personally appeared before me
and _ .

' , to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
. the same as their free and voluntary act and deed for the uses and purposes therein mentioned.

L _-W[TNESS my hand and official seal this _ dayof___

- -Notary Public in and for the State of Washlngton oo
resndmg at : )

My commission expires:

\\luqmg}ngmg\umg||Lv|u[|ug\|\j|m|u\u||(
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“ State of Wﬁ__shington )
County of King )

On January 7, 2008, before me, Sharon D. Klinger, a notary public, personally appeared
Brent Bruinsma, Corporate Officer, personally known to me (or proved to me on the
basis of satisfactory evidence) to be the person whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized capacity
and that by his signature on the instrument the person, or the entity upon behalf of which
the person acted, executed the mstrument

WITNESS my hand and ofﬁc:ai seal

M\m\h—)\

Notary Public in and for the State@fWashmgton
My appointment expires: JULY 19, 2010

\NW\W\WWW\WW\W ""
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My commission expires; \

‘COUNTY OF Sko UL

e I{gﬂc /4 Lamboit

“Notary Pubfic in and forthe State’ of a’ashmgton

-My commission expires: %"’-.{. < :,0%_=---

the same as thear free and volu

.WI'TNESS my hand and official seal thi

Loan Number: 686238775

STATE OFWASHINGTON S
) ss

) .
On this. day personahﬁppeared befdGeme j P rel a) / Liunb_u' f a ;g/

, to me known to be the individuals
described in .and who executed the within and foregoing instrument, and acknowledge that they signed -
the same as their free and-voluntary act and deed for the uses and purposes therein mentioned,

WITNESS my hand and off cua] seal this 2 day of j:?/m Lece. fufr [ ACOY

?w%)/ Yot e

residing at: /Y7 gent L/E 7 nic o)

-~ 'STATE OF WAGHINGTON -

S : )} ss
v COUNTY OF___ Yo S . S
“-- " "On this day personalwared befoe me o e - L L S
s : ' ~; to me known to be the individuals

described in and who executed the within and foregoing instrument,- and acknowledge that they sngned

ry act and deed for the uses. and purposes therem mentioned.

day of

. ;Notary Public in and for the State of Washmgto\\

restdmg at:

N

xmgmwmmm\m mm;m
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= Loan Number: 686238775
" Escrow No.: 93624 S

EXHER A"

LEGAL DESCRIPTION

Lot 19; “PLAT OF WEST VIEW”, as recorded June 4, 2003 under Auditor’s File No.
200306040117, records of Skagit County, Washington; TOGETHER WITH the North 92 feet of
the following descrlbed property o

Lot I of Short Plat No BURL [-86, approved December 16, 1986, recorded December 24, 1986
in Volume 7 of Shert Plats; at page 151, under Auditor’s File No. 8612240005, being a portion of
the West ¥4 of Tract 48; “PLAT OF BURLINGTON ACREAGE PROPERTY™, as per plat
recorded in Volume 1 of Plats, page 49, records of Skagit County, Washington.

Oy
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