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L Subordination Agreement

NOTICE: 1171 SUBGRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE TTEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned:subordinator ang fw_y.ntr agrees as follows:

1. GLEN FREDHOLM, AN UNVIARRIED MARN, AS HIS SEPARATE PROPERTY
refened to hetem as "subordinator”, is the awner and holder of 2 mortgage dated 1\2-11%.97
2007 which is recorded in of Mortgages. page  N/A

e NI VA
under auditor's file ZMIZQEOE ﬁ i . records of  Skayit Connty.

2. referred w herein as "lender”, is the'owner and holdor of a mortgage dated ~T1-4
executed MICIHAEL P, GLEASON AND LISA R. GLEASON, HUSBAND ANI» WIFE
[which is recorded in volume  N/A: C of Morigages. NrA :
auditor’s filS 20y 1  records | Skagit County) (which

1510 be recorded concurcently berewith).. -

3. MICHAEL P. GLEASON AND LISA R. GLEASON, HUSBAND AND WIFE
Teferred 1w herein as "owner”, is the owner of all the rea) propetty-described in the mortgage ident:fied
above in Paragraph 2. ' ) Pk

4. In consideration of benefits to “subordinator from “owner, receipt and sufficiency of which is hereby
acknowledged. and to juduce “fender” to advance (unds-ufder®its, mortgage and all agreements in
connection therewith, the "subordinator” docs hereby unconditiohally subordinate the tien of his mor tpage
wlentified in Paragraph 1 above to the lien of "lender's” mortgage, identified in Paragraph 2 above, and all
advances oF charges made o accruing thereunder. including anjé__ex_tension_ of renywal thercof.

. "Subordinator” acknowledges that, prior to (he execution hereal, fiehas had-the OppUTIMIIEY to cXamine
the terms of “lender's” morngage, note and agroements relating thereto, consesits to and approves same,
and revognizes that *lender™ has na obligation to "subordinator” to advande any funds undér its mortgage
ur see to the application of “lender's” morngage funds, and any applicarion or use of such. funds for
purposes olher than those provided tor in such moriguge, note or agreements. shall ot defeat the
subordination herein made in whole or in part, S

R

5. It is understood by the parties hereto that "lender” would not make the loan secured by thc_mdr_tguge__j.nl
Paragraph 2 without this agreement. T A

7. This agreement shall be the whole and onlv agreement betwsen the partics herto with féaard fo e "
subordinahion of the lien or charge of the mortgage st above mentioned 1o the lien ar chiargd of the .+
morlgage in favor of "lender” ubove referred to und shall supersede and cancel any prior agreementsas o
such, or any, subordination including, but not limited ro, those provisions, if any, comzined in-the-"
mortgage first above mentioned, which provide for the subordination of the lien oF charge thercole'a
morgage or morlgages to be thereafter executed. o

8. The heirs, administrators, assigns and suceessors in interest of the "subordinator” shaf] be bound by this
agreement.  Where the word "mortgage™ appears herein ic shall be considered as "dead of wust”, and
gender and numbcer of pronouns considered o conform to undersigned.
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NOTICE: THIS SUBGRDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER FURPOSES THAN IMPROVEMINT OF THE LAND. IT

I3 RECOMMENDED THAT, PRIOR 1O THE EXECUTION OF THIS SUBORDINATION
- "AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RE::PECT THREETO.

_:1-5az_éd:_ December 19, 2007

Gl Fredfiotm by Sue
Altorpéy in fadt

STATEOF ™, M
COUNTY OF __ 4/ Mﬁéﬁ: SS

On tlns--ﬂ& deu 01 December 2007 before me personally appeared  Sue Ellen
Tyers cos » 1o me known 1o be the individua! described in and
who executed the fuwg,nmo mstmmem v as Atorney in Fact for Lilen
Fredholm e and acknowledged that  she signed and
sealed the samc as he{ + free and voiuutarv act and deed as Attorney in Facl fur or said principal for the

uses and purposes therein mentioued and on oath stuted that the Power of Attorney auchorizing the execution
of this instrument has not been.sevoked andthat the said principal is nuw living, and is aot incomperent.

Chven under miy hand and officiat seal the da} a;w.d. ‘,»ar last above Writh

“Feakp A G
Al

,Notal Puiblig,ig angd for
_Resnd?nga! 23
" Wiy appomtmem expires:
* NCTARY PUBLIC-STATE OF FLC CRITA

: MICHELLE M, LEMR
Cotmission # DD412540

Expires: = MAY 13, 2009
Bcuaed 'h:u !ma.nnc Bondizg Ca,, Ipe,

State of Washington b
Conntyof <A ek Lss _
I certify that T know or have satisfactory evidence tha Michagrl__.'P . and Lisa R. Gleason
the person(s) whe appeared before me. and suid personis) ac nowledged that P _herstg

signed this ipstroment and scknowledge it tobe his/hyefl “free.and \u] niary act 1or the

uses and purposes mentioned in (his instrument. d

ppointrent oxpires: 7162010 1

e




