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Assessor's Parcel or Aqum" Nu’tnber: 4696-000-001-0000/P111804
Abbreviated Legal Descnpnon :

UNIT N-1 (703), FINLEY LANE TOWNHOUSES CONDO
[Fnclude o1, biock and plat or section; townshipand range] Full legal description located on page 16

Trustee: CHICAGO TITLE™GOMPANY -

—_§Spacé Above This Line For Recording Data]

CHICAGO TITLE COMPANY DEED OF TRUST

IC43143

DEFINITICNS : '
Words wsed in multiple sections of this document are deﬁnt:d bemw and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage uf word.s ‘wsed m this document are also provided

in Sectien 16.

(A) "Security Instrument” means this document, which is datcd Deceihb-er 20, 2007
together with all Riders to this document, ik S

{B) "Borrower" is

KWAMI A TAHA and SHANI N TAHA Husband and Wife

Borrower is the trustor under this Security Instrument.
{C} "Lender" i  National City Mortgage a division of
National City Bank
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- Lender isa National Banking Association

orgamzed and existing urkler the laws of  ynited States

Lender’suddress is 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342

Lenci:er__' is the beneficiary under this Security Iustrument.
(D) "'Ef_l'us.tee'.’:' . !'SI = : CHICAGO TITLE

(E) "Note" niéam the pf'or:ru‘ssory note signed by Borrower and dated  peeember 20, 2007
The Note states that. Bormwer owes Lender

TWO HUNDRED NINETY THREE THOUSAND THREE HUNDRED SEVENTY TWO & o Pallby
U.Ss. 5 - y plus interest. Borrower has promised to pay this debt in regular Periodic
293,372,000 P P P

Payments and fo pay the deb in full not later than  Japuwary 1, 2038

F "Property" THeAns rhc: propertv that is described below under the heading "Transfer of Rights in the
Properwy.”

{G} "Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dug under this Security Instrument, phus interest.

(H) "Riders" means all Riders to" this Secumy Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [x.hec,k box as applicabled:

[ Adjustable Rate Rider D Condomuuum Rlder [ ] second Home Rider
Balloon Rider [_] Planned Uit Devclopmenr Rider [__]1-4 Family Rider
VA Rider [ Biweekly: P_aym__;m Rider L] Other(s) [specify]

(1} "Applicable Law" means all controlling 'aﬁplicab]e federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have- the effec( of law) as well as all applicable final,
non-appeaiable judicial opinions. : S

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmoents and other
charges that are imposed on Borrower or the Property by a :..ondom:mum association, homeowners
associalion or similar 01'{._31]12&.[1011 o Do

(K) "Electronic Funds Transfer" means any transfer of funds, oiher thau 2 transaction originated by check,
draft, or shmilar paper instrument, which is initiated through an elcuromc terminal, telephonic instrument,
computer, or magnefic tape so as 1o order, instruct, or authorize a financial institarion to debit or credit an
account. Such term includes, bur is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire rransfers, and automated c]?’&r’inéhouse transfers,

(L) "Escrow Items" means those ifeimns that are described in Section 3. :

(M} "Miscellaneous Proceeds” means any compensation, seftlement, award of ddmag:s o1 proceeds paid by
any third party (other than insurance proceeds paid under the coverages descnbed 3} Secnon 3) for: (i)
damage 10, or destruction of, the Property; (i} condemnation or other taking of all or any part of the Property’;
(ili) conveyance in lieu of condemnation; or (iv) misrepresentanons of, or omissions as’ ro ‘the value und/or
condition of the Property. e

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of ar detault {m the
Loan, e
{0) "Periodic Paymen(" means the regularly scheduled amount due for (i} principal and mterest under ihe -
Note, plus (ii) any amounts under Section 3 of this Security Instrument. :

—3 e""jj(
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(P) ARESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. Section 2601 et seq.) and i3

imp}ein._eﬂfing regilation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fims2 to tirme,

‘or any additional or successor legislation or regulation that governs the same subject matter. As used in this

Security ‘Instrument, "RESPA" refers io all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does pot qualify as a "federally related mortgage loan”
under RESPA. ~ .

(Q) "Sticcessor- in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assuined Borrower’s obligations under the Nore and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument securgs to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Notes and (i) the performance of Borrower’s covenants and agreements under this

Security Instrumernt and the “Note, For this purpose, Borrower irrevocably grants and conveys (o

Trostee, in trust, with- power. of sale, the following described property located in the
COUNTY ST of Skagit .

{Type of Recording Furisdiction), © [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number; 26360000010000 '_ ig,fhich currently has the address of
703 FINLEY L¥, e [Street]
LA CONNER (City) , Washington, 28237 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the’ property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby conveyed and has
the right ro grant and convey the Property and that the Property 1s unencumbered, except fbr_enﬁllrﬂbrahc_es of
record. Borrower warrants and will defend geperally the tirle to the Property against all claims and dernands,
subject to any encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform”
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real-” -

property. -
o "}5}(
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 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
+1,-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
.Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

'prepd’vment charbes and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Sgction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, Howsver, if any check or other instrument recejved by Lender as payment under the Note or this
Securify- Imtnunem is-returned to Lender unpaid, Lender may require that any or all subsequent payments
due under thé Nofe and this Security Instrument be made m one or more of the following formns, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chéck“is drawn upon an instifation whose deposits are insured by a federal agency,
instrumentality, oy enmy “or {d):Electronic Funds Transfer,

Payments ar¢ deemed regeived by Lender when received at the location designated in the Note or at
such other locatien as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any p:l}’Inr.‘I][ 01' pamal payment if the payment or partial paymenis are insufficient to bring
the Loan current. Lender ma¥ d(.cept any payment or partial payment insufficient to bring the Loan current,
withowt waiver of any rights hereunder.or prejudice 1o its rights to refuse such paymemt or partial payments in
the future, but Lender is not nb]igdled to.apply such payments af the time such payments are accepted. If each
Periodic Payment is applied as of ils schieduled due date, then Lender need not pay iMerest ot unapplied
funds. Lender may hold such undpp];ed funds until Borrower makes payments to bring the Loan current. It
Borrower does not do so within a reasonable. purmd of time, Lender shall either apply such funds or remrn
them to Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior (o foreclosure. No offser or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from ‘making payments due under the Note and this Security
Instrument or performing the covenants and agreemenm secured by this Security Instrument.

2. Application of Payments or Proceeds. ‘Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due-tnder Section 3. Such payments shall be applied to
each Periodic Paymenm in the order in which it hecame die. Any remaining amounts shall be applied first to
fate charges, second 1o any other amounts due under this Secunty ]nstrumem and then to reduce the principal
balance of the Note,

if Lender teceives n payment from Borrower for a dehnquem Penﬁdm Payment which inclades 2
sufficient amount o pay any late charge due, the payment may be. dppl]f:!d 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ‘may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, sach payment can be paid in
full. To the extent that any eXcess exists after the payment is applied to’ the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vo]untdry prepayments shall be
applied first 1o any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds © prmupdl due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments, .

3. Funds for Lscrow ltems. Borrower shall pay to Lender on the day Periodic Paymeﬁth arg due under
the Note, unti) the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (a)
taxes ard assessments and other items which can atmin pricrity over this Security Imrrumcnt as a-lien or
encumbrance on ihe Property; (b) leasehold payments or ground rents on the Property, if any; (L} prermum's
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance prezmums “if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance _prémiurms.in,
accordance with the provisions of Section 10. These items ure called "Escrow ltems.” At origination oratany’
time during the term of the Loan, Lender may require that Community Assoc:auon DUCS a

e %:mgm Jﬂ i mm

12127/2007 F’age 4 of 19 3:.05Pm




Feey, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shal be an
EScl___r__L_)w_:_IIEm. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower.shall pay Lender the Funds for Escrow Jrems unless Lender waives Borrower’s obligation 1o pay
“the Eu__ri_:ds“'fo’r-;ihy or all Escrow [tems. Lender may waive Borrower's obligation fo pay to Lender Funds for
any'of all Escrow Ifems at apy time. Any such waiver may only be in writing. In the event of such waiver,
BorrOWer shall-pay-directly, when and where payable, the amounts due for any Escrow ltems for which
paymeit -of Funds* has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
ewdencmg:.such pay_ment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security [mtrmﬁeiit' as the phrase "covenant and agreememt” is used in Section 9. If Borrower is
obligated to pay Escrow. ]tems dnre(.t!y pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Itemn, Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 ro repav 10-Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by & not:ce given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lendér ail Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any vime, collect and Told Funds in an amount () sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender slj;-étll"ést_ilrmte:':'glié-_amouut of Funds due on the basis of current data and
reasonable estimates of expenditures b__f_ﬁzrur_é _:E's_crbw ltems or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose __deposi'w are insured by a federal agency, instrumentaliry,
or entity (including Lender, if Lender is an i}‘;s'ti[uﬁtj_n- whose deposits are $0 insured) or in any Federal Home
Loan Bunk. Lender shall apply the Punds ':m__ pay the Escrow items no later than the time specified under
RESPA. Lender shall not charge Borrower Tor-holding and applying the Funds, amually analyzing the
escrow account, or veritying the Escrow Items; lnless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unlejs:s"a“n gkgreemeut is made in writing or Applicable
Law requires interesi to be paid on the Funds, Lenderﬁha]l' not be fequi‘red 0 pay Borrower any iterest or
earnings on the Funds. Borrower and Lender can apree 'in___wﬁting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, au"amii_la!'_':accouming of the Funds as required by
RESPA. S -
If there is a surplus of Funds held in escrow, as deﬁned u.nder R_ESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 'deﬁjie'd under RESPA, Lender shall
nolify Borrower as regnired by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in tull of all sums secured by this Security Instrument, Lender \.hdl] promprly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁlles__,-"and- ‘impesitions
attributable o the Property which can attain priority over this Security Instrameut, leaéehold"péyrﬁéuts ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these iems are Bscrow Items, Borrower shall pay them in the manner provided in Secnon 3 o
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"/ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bi;x_:rdw_ef:’ {a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to
.Lender, but only so Jong as Borrower is performing such agreement; (b) comtests the [ien in good faith by, or
defends. against enforcement of the lien in, legal proceedings which in Lender’s opinion operaté to prevent the
enfq_rcgément of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from.the holder of the lien an agreement satisfactory to Lender subordinating the ken to this
Security “Instrument. If-Lender determines that any part of the Property is subject 1o a lien which can attain
Priority ow_:r"fthis Security Instrument, lLender may give Borrower a notice identifying the lien. Within 10
days of the date on which*that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.
Lender may réquire BorroWwer o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in‘connection with this Loan.

5, Property Insurance; Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againstloss by 'ﬁ_r:i:,_'hazards included within the term "extended coverage,” and any other
hazards including, but mot lmited to,, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaimed:in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires"puf'-s_uam_-t0=__the preceding sentences can change during the term of the Loan.
The insurance carrier pmvidiué”thé;--in__s;u%ance shall be chosen by Borrower subjeci to Lender’s right 1o
disapprove Borrower's choice, which right~shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with"__fi_ﬁ_s Loan either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) " one-time charge for flood zone determination and certification
services and subsequent charges each (imé remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrowet shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
defermination resulting from an objection by Botrower.

If Borrower fails to mainiain any of the Coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expcns_c.--'L_endei":is_ under no obligation 0 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propervy, against any risk, hazard
or liability and might provide greater or lesser coverage "_théi_'rj ~was “previpusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaingd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Secury Instrumént, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such intérést, upon notice from Lender
10 Borrower requesting payment. L o

Al insurance policies Tequired by Lender and remewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause: and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to Rold ‘the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lender all receipts of ‘paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise Tegtired by Lender, for
damage fo, or destruction of, the Property, such policy shall include a standard mortgage. clavse and shall
name Lender as mortgagee and/or as an additional loss payee. L e

I the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender; Lender may
make proof of loss if not made prompiy by Borrower. Unless Lender and Borrower otherwise _agree in
writing, any insurance proceeds, whether or not the underlying insurance was reqguired by Lender, shall be.
applied ro restoration or repair of the Property, if the restoration or repair is economically. feasible and”’
Lender’s securily is not jessened. During such repair and restoration period, Lender shall have the. right 1o

: IR sl
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' ho’id.suclg insurance proceeds until Lender has had an oppormmity 1o inspect such Property fo ensure the work
' h-é.sheei_mhmnpleted 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
_ I_.endermay disburse proceeds for the repairs and restoration in a single payment or in a series of progress
'paymerits “is“thé. work is comnpleted. Unless an agreement is made in writing or Applicable Law requires
mwresr to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnulgs on.stch proceeds. Fees for public adju\IETS or other third parties, retained by Borrower shall not be
paid out-of- the insuranee proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econmmmﬂ} fec;:ubl_e or Lender’s security would be lessened, the insurance proveeds shall be applied to
the sums secured by lhis'_'Sgcurir.y Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such imur&h"cq'ﬁmceeds shall be applied in the ¢rder provided for in Section 2.

If Borrower abandons_the Property, Lender may file, negotiate and settle any available insurance claim
and related marters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance
carrier has offered to semtie :a-c'l_aim;' then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Lender (a) Borrower’s rights to any inswrance proceeds in an amount
not 10 eXceed the amounts uu’pa'id undef the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiwmns paid by Borrower) under all insurance
policies covering the Property, insofar as stely’ ng,hm are applicable to the coverage of the Property. Lender
may use (e insurance proceeds ¢itheT 1o repa__:r or restore the Property or to pay amounts unpaid under the
Note or this Security lustrument, whether or Tot then dute.

6. Gecnpancy. Borrower shall occupy, es'ta_blié_lz_l,- and use the Property as Borrower's principal residence
withint 60 days afier the execution of this S':ec__uriry" Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one 'year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wnhhe]d or unless extenuating circumsiances
exist which are beyond Borrower’s control. : :

7. Preservation, Maintenance and Protfection ul,' lhe Properl\, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pmpem fo-deferiorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower’ shail mamtam the Property in order to prevent
the Property from deteriorating or decreasing in value due to its ¢ondition, Unles.s it is determined pursvant to
Section 5 thar repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or.condemnation procesds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of 'pro:gréss payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair-or restore the Property,
Berrower is not relieved of Borrower’s obligation for the completion of such repair or restof&tidn

Lender or its agent may make reasonable entries upon and inspections’ of the Pmperty If it has
reasonable canse, Lender may inspect the interior of the mprovements on the Property Lender shall give
Borrower notice at the time of or prior to such an interior nspection specifying such reasomblé cause, -

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting af the direction of Borrower or with Berrower’s '_kri'o'wlc'dge- or

consent pave materially false, misleading, or inaccurate information or statements o Lender (or, failed 't'a_ *,

provide Lender with marerial information) in connection with the Loan. Material representations ‘include, but

are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's prlr.-clpdl"_E

residence. (
I
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e, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

' {#) Borrovier fails to perform the covenants and agreements contaiped in this Security Instrument, (b) there is
‘a legal proceeding thar might significantly affect Lemder's inferest in the Property and/or rights under this

Securify Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), er {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasofblé or- appropriate fo protect Lender’s inferest in the Property and rights under this Security
Instrument, including “protecting and/or assessing ihe value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftorneys’ fees 1o
protect its interest in.the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding. Securing the Property includes, but is not limifed o, entering the Property to
male repairs, change locks, replace or board up doors and windows, drain waier from pipes, elininate
building or other code violdtions or dangerous conditions, and have utilities turned on or off. Although
Lender may take action-under this Section 9, Lender does not have 1o do so and is not under any duty or
obligation to do so. It is agréed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. P i

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable; with such.interest, upon notice from Lender to Borrower requesting
payment. R
If this Security Instrument is on aleasehold; Borrower shall comply with all the provisions of the lease.
If BorTower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. S e

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loax,
Borrower shall pay the premiums required to'mamtin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requited to make separately designared payments
toward the premiums for Morigage Insurance, Borrower shall-pay. the premiums required to obtain coverage
substantially equivalent to the Mortgage Inswrance previously in éffect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an altermate mortgage insures
selecied by Lender. If substantially equivalent Morigage lnsurance -coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments, that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be ‘non-refunidable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to_pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss reserve payments. if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availuble, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making ‘the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgdge Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide anon-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends m accordance “with- any writien agreement
between Borrower and Lender providing for such termination or until termination iy required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fof certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. ..

Morigage insurers valuate their total risk on all such insurance in force from time to time, and.-may

enter into agreemnents with other parties that share or modify their risk, or reduce Josses. These agreements are.

on terms and conditions that ave satisfaciory to the mortgage insurer and the other party (or parties) to_these

agreements. These agreements may require the mortgage insurer lo make payments using any source.of funds, o

fhat the mortgage insurer may have available (wWhich may include fonds obtained from Mortgage ‘[msurance . :

premiums). :?]nms%;{f
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7 ¢ Asea result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other’entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or. might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreement provides that an
affiiaté of Lendér takes a share of the insurer’s risk in exchange for a share of the premivms paid to the
insurer, the arranigement is often termed "capfive reinsurance.” Further:

(a) ‘Any-such_agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any suchi-agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance inder the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to-receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, fo have the Morigage-Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premivims that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscelluneous Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is éconiomically feasible and Lender's security is not lessened. During
such repair and restoration peried,”Lender ‘shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to fnépect such Properiy to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection-shall-be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in # series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ‘any interast or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically fedsible of Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured:by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. A P

In the event of a total taking, destruction, or loss in valié of the Property, the Miscellaneous Proceeds
shall be applied w the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, R

In the event of a partial taking, destruction, or loss in value.of fie Property in which she fair market
value of the Property immediately before the partial taking, destruction, or Jass in value is equal to or greater
than the amount of the sums secured by this Security Instruinent immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise. agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the. partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, of Joss in value. Any balance shall be paid to Borrower. F .

In the event of a partial taking, destruction, or loss in value of the Property-in. which the fair market
valie of the Property inunediately before the partial faking, destruction, or foss in value.js less than the
amount of the sums secured immediately before the partial aking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall-be.applied to the sums
secured by this Security Instrument whether or not the sums are then due. e T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower hat the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for dainages, Borrower fails
to respond fo Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums setured by. this
Security Instrument, whether or not then due. "Opposing Party™ means the thurd party that ‘owes Borrower:
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous”
Proceeds. W T T

e
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"7 'Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, mn

Lenger’s-judgment, could result in forfeiture of the Property or other material impairment of Lender’s inrerest
Jin'the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurréd; réinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
rulinig ‘that, in Lender’s judgment, precludes forfeiture of the Property or other inaterial impairment of
Lender’s imterést’in the Property or rights under this Security Instrument. The proceeds of any award or claim
for dimpages that afe attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ‘of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succeéssor inTnterest of Borrower shall not operate to release the liability of Borrower orf
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in luterest of Borrower or to,_refuse io extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation; Lender’s ‘dceeptance of payments from third persons, entities or Successers in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. .77~

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations aml fability ‘shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this Security
Instrument only fo mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard fo the termns of this Security Instrument or the Note without the co-signer’s
consent. R

Subject 1o the provisions of Section 18, any Successor in-Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. ‘Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument-unless. Lender agrees fo such release in
writing. The covenants and agreements of this Security Instrument sliall birid (except as provided in Section
20} and benefit the successors and assigns of Lender. .

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s imerest in.the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be comstried as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law, . L

If the Loan is subject to a law which sets maximurm loan charges, and thatlaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection’ with thé Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary.to redice (he charge
to the permitted limit; and (b) any sums already collected from Borrower which ‘exceeded permifted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the prinicipal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, ‘the reduttion will be
treated as a partial prepayment without any prepayment charge (whether or mot a prepayment. charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower might have arising out of such overcharge.” .. e

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must”

be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed, to have, -
been given io Borrowsr when mailed by first class mail or when actually delivered to Borrower's- notice.-+ ¢

address if sent by other means. Notice to any one Borrower shall constinte notice to ajl..Bc}rrowers---'u;lless_-
=2 . .
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Applicable Law expressly requires otherwise. The notice address shull be the Property Address unless

* Borrower has designated a substirule notice address by notice to Lender. Borrower shall prompily notify
Lénder of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There fnay be only one designated notice address under this Secunty Instrument at any one time. Any notice
1o Lender shall bé given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless- Lender-has designated another address by nofice to Borrower. Any notice in connection with this
Security instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice fequired by this Security Instnunent is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing.Law; Severability; Rules of Construction, This Securify Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is Tocated. All rights and obligations
contained in this Security- Instrumient are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construpd-as-a prohibifion against agreement by contract. In the event that any
provision or clause of this Secuiity Instrument or the Note conflicts with Applicable Law, such conflict shall
nof affect other provisions bf this Security, Instrument or the Note which can he given effect withow the
conflicting provision. S T :

As used in this Security Insgrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words” of the-féminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and-(¢) the word "may" gives sole discretion without any ebligation (o take
any action. R _

17. Borrower’s Copy. Borrower shall be:givenone copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, but not timited fo,
those henefcial interests transferred in a bond for-deed, conlract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title"by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or rransferred (or if Borrower is
not a nanwal person and a beneficial interest in Borrower is.s61d or'transferred) withour Lender’s prior written
consent, Lender may require immediate payment in fallof all sums secured by this Security Insrument.
However, this option shall not be exercised by Lender if such exercise-is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security. Instrushent. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke Afiy  remedies permitted by this Security
Instrument without further notice or demand on Borrower. A

19. Borrower’s Right to Reimstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument _disd'oniinued at any time prior
to the earliest of: (a} five days before sale of the Property pursuant fo any. power-of sale contained in this
Security Instrument; (h) such other period as Applicable Law might specify for the termimation of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Securnty Instrument. Those conditions are that
Borrower: () pays Lender alt sums which then would be due under this Security. Instrument .and. the Note as
it no acceleration had occurred; (b} cures any default of any other covenants or ‘agreements; (¢} pays all
expenses incurred in enforcing this Security lnstrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Securiry Instrument; and (d) takes such action as’ Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instromenit,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continge’ vnchanged.”.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following ..
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or

> =y T
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*_-cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal

agency,-instrumentality or entity; of (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this
-Security-Ilnstrument and obligations secured hereby shall remain fully effective as if no acceleration had
secarred. However, this right to reinstare shall not apply in the case of acceleration under Section 18,

- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note'(together with.this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result-in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this, Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrowsr will be
given written notice .of the change which will state the name and address of the new Loan Servicer, the
address to which payments‘shoutd-be made and any other information RESPA requires in connection with a
notice of transfer of servicing. }f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the merigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender, may-Commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a-clasé) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the othér parcy has breached any provision of, or any duty owed by reason of,
his Security Instrument, unti} such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section”15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action C'é{n.-}ie taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opporfunity o cure given o Borrower pursuant
to Section 22 and the notice of acceleration giv_én__ to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice am! opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2"1;. “(a) “Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable “or-foxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos ot forialdehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; (¢} "Envircnmental Clean':up'f" includes any response action,
rernedial action, or removal acton, as defined in Environmental 'Lai'\__";'_and (d)~an-" Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Enviroiiméntal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or.release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i1t 'th_e .Properfy._ Borrower shall not do,
nor allow apyone else to do, anything affecting the Property (a) that is i violation-of any Enviromnental
Law, (h) which creaes an Environmental Conditien, or (¢) which, due to the presénce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the, Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Property of sthall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o’ maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).+

Borrower shall prompily give Lender writien notice of (a) any investigation, clai ;' demand; latwsuit or
other action by any governmental or regulatory agency or private party involving the Property and, any
Hazardous Substance or Environmental Law of which Borrower has actual knov'u'fie'd_ge,' Ab) any.
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release oF threat of
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" -telease of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Ha__mr’dotns" Substance which adversely atfects the value of the Property. If Borrower learns, or is notified by
any-goveriimental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanip. '

NON-UNIFORM ‘COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s ‘breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (c) a date, oot less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in aceeleration of the sums secured by
this Security Instrument and sale.of the Property at public auction at a date not less than 120 days in
the future. The notice shalf further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action ‘to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and aity, other maiters required to be mcluded in the notice by Applicable
Law, If the defauit is not cured”o;\:-m_f_. before the date specified in the notice, Lender at its option, may
require immediate payment in full 'of all sitms secured by this Security Instrument without further
demand and may invoke the powet of sale andlor any other remedies permitted by Applicable Law.
Lender shall be eatitled to collect all expenses incnrred in pursuying the remedies provided in this
Section 22, including, but vot limited to, rgas‘dnable attorneys’ fees and costs of title evidence.

If Lender invokes the power of salé,*Lerider"shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding netice of sale and shall give such netices to Borrower and to other
persons as Applicable Law may require. After the time.required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on’ Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and aunder the terms designated in the notice
of sale in one or more parcels and in any order Trusiee defermines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed. conveying the Property without any
covenant or warranty, expressed or implied. The recifals in ‘the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not liniied to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and. (¢) any excess to the person or
persons Jegally entitied to it or to the clerk of the superior court of the cotnty” in which the sale took
place. S T
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 1o reconvey he Property and shall surrender this Security Instrument and. all notes evidencing debt
secured by this Security Instrument 1o Trustee. Trastee shall reconvey the Property withtw wattanty 1o the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trusiee’s fee for preparing ihe reconveyance, S

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint.a
sUccessor frustee ta any Trustee appointed hereunder who has ceased to act. Without conveyance of the'.
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trostee herein”
and by Applicable Law. L T
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28, Use of Property. The Property is not used principally for agriculiural purposes.

.26 Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceedmg to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,”
whenever used, in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in .-111)- ban]\rupt{:y proceedmg or on appeal.

ORA.L AGREEE[ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT,-OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW: Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and .any Rider executed by Borrower and recorded with it.

Wilnesses:

P _:%'? (Seal)
KWAMI A TAHA = -Borrower

T ‘ . (Sea)

.~ “—BAANT N TAHA Borrower

(Seal) - is (Seal)
-Bogrower e e -Barrower
(Seal) S T - (Seal)
-Barrower L o -Borrower

-Borrower A -Borrower
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_STATE OF WASHINGTON
TAHA and

| County.of SKAGL T/
- Omthis day personally appeared before me sy £y

Shcm ~ ”TﬂH'g

to me known to be-ilie individual(s) described in and who executed the within and foregomg instrument and
acknowledged that he/she/they signed the same as hisher/their free and voluntary act and deed, for the uses
and purposes therein ménfioned, s

GIVEN undei my hand and official seal this oy day of Dec,g »” !3(... S 7 .

S@TARY PUEJC-. o

: ATE ;g;g:sg(ﬁ;gg 1z | Notary Public in and for the State of Washinglon, residing at
APRIL 9 2010 R SEPTTLL

o SECEoS0ane - My Appointment Bxpires on

R g
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T Unit N-1.(703), FINLEY LANE TOWNHOUSE CONDOMINIUM, as shown on a survey map and
" plans recorded August 13, 1997, in Volume 16 of Plats, pages 176 through 178, inclusive , under
‘Auditor's file No. 9708130020 and as identified in Declaration of Condominium recorded August

13, 1997,“"\}%_6; Auditor's File No. 9708130031, records of Skagit County, Washington,

TOC;ET'HER W'I:_T'H an undivided 14,28571% in the Common Areas as shown and identified on
said Survey Map and Plans;

Situated in é}{a’g’it- County Washington.

HAMW AN RWIE
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VA G"GARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: * THIS LOAN 1S NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
QEER]I%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20en day
of  pecember , 2007° ,and is incorporated inte and shall be deemed to amend and

supplement  the Mongagé Deed.-of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewrth given by the undersigned (herein "Borrower") to

secure Borrower's Note to .
Naticonal Clty'Mortgage &= d1v151on of

National City Bank

{herein “Lender”) and covering the Propeﬂy described in the Security Instrument and

located at
703 FINLEY LN LA CONNER Washington , 9B257

[Property Address]

VA GUARANTEED LOAN COVENANT: In addit_:ion to thé covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or.insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shail
govern the rights, duties and liabilities of Borrower and- Lender Any provisions of the
Security Instrument or other instruments executed N connechon with said indebiedness
which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtaedness pursuant to Covenant 18 of the Security Instrument, :are hereby: amended or
negated 1o the extent necessary to conform such instruments to said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@%-szan (0405} 10/03
Page T of 3 Initials:

L ...

Skagit County Auditor
12/27/2007 Page 17 of 18 3:05PM




LATE CHARGE: At-Lenders option, Borrower will pay a "late charge' not exceeding four
per centum (4%} of the overdue payment when paid more than fifteen (15) days after the
due date thereof.to cover the extra expense involved in handling delinquent payments, but
such "late charge’ .shalt.not be payable out of the proceeds of any sale made io satisfy the
indebtedness secured hérgby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fait or refuse to issue fts guaranty
in full amount within 60.days from-the date that this loan would normally become eligible for
such guaranty committed” upon by the Department of Veterans Affairs under the provisions
of Titte 38 of the U.S.° Code- "Veterans Benefits," the Mortgagee may declare the
indebtedness hereby secured:at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.
TRANSFER OF THE PROPERTY: This-loan may be declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability
of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Tille
38, United States Code. S

An authorized transfer ("assumption"y of the property shall also be subject to additional
covenants and agreements as set forth below;

(a) ASSUMPTION FUNDING FEE: Afee equal t0 gne-half of 1 percent
( 50 %) of the balance of this loan as0f the date of transfer of the property
shall be payable at the time of transfer to the loan _l'.lcaic;ler= or its authorized agemt, as trustee
for the Department of Veterans Affairs. If the assumer. fails 10 pay this fee at the time of
transfer, the fee shall constitute an addiional -debt to that already secured Dy ihis
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable, This fee is automatically waived if the assumer. is exempt under the provisions of
38U.8.C. 3729 (c}. L e

(b) ASSUMPTION _PROCESSING CHARGE : Upon application  for approval to allow
assumption of this loan, a processing fee may be charged’ by the loan holder or its
authorized agent for determining the creditworthiness of the assumer .and subsequently
revising the holders ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established’ by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed,” then the
assumer hereby agrees to assume all of the obligations of the veteran undet the tefms of
the instruments creating and securing the loan. The assumer further agrees_to-indemanify
the Department of Veterans Affairs to the extent of any claim payment arisingfrom the
guaranty or insurance of the indebtedness created by this instrument. K
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IN WITNESS < WHEREOF, Borrower(s) has executed

Assumption Policy. Rider.

this VA Guaranteed Loan and

KRANT R ThSAT L;*;) -Borrower ~ SEANI N TAHR -Borrower
: Borrower -Borrower
.Bor.rdw-e'_rlll -Borrower
-Borrower -Borrower
@;@-53&2 (0405) Page 3 of 3
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