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DEED OF TRUST

DATE:  November 2é »-.'2007

Reference # {if appllcable) By Additional on page
Grantor(s): ; :

1. TORSETH, DEBORAH F..

2. TORSETH, LAURENCE A

Grantee{s)
1. JPMorgan Chase Bank I\IA
2. Stewart Title Company Trustee

Legal Description: TRCT 19, HILLTQP HAVEN SKAGIT CQ, WA,

Vel 13 Additional on page 2
Assessor's Tax Parcel ID#: P81295°

THIS DEED OF TRUST is dated November 28,.2007; among LAURENCE A TORSETH AND
DEBORAH F TORSETH, HUSBAND AND WIFE, whose address is 3805 RIDGE WAY, MOUNT
VERNON, WA 98273 ("Grantor”); JPMorgarn.Chase Bank, NA, whose mailing address is Home
Equity and Consumer Lend:ng Division, 1111 Polarls Parkway, Columbus, OH 43240 (referred
to below sometimes as "Lender” and sometimes as Benefncnary ); and Stewart Title Company ,
whose mailing address is 1980 Post Oak Blvd, Smte 300, Houston TX 77056 (referred to
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'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
-6f entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
“the following, described real property, together with all existing or subsequently erected or affixed buildings,
impfovements:and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all ather rights, royalties, and profits relating to the real
praperty, incldding without limitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property”}

Idc“‘ated"i'n "SKAGIT County, State of Washington:

Parcei D Number P81295
TRACT 19, HILLTOP HAVEN, AS PER PLAT RECORDED IN VOLUME 12 OF PLATS, PAGES
47748 AND 49 RECORDS OF SKAGIT COUNTY, WASHINGTON,

The Real Property or- |ts address is commonly known as 3805 RIDGE WAY, MOUNT VERNON,
WA 98273, The Real Property tax identification number is P81295.

Grantor hereby a53|gns as securrtv to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property.  This asmgnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to, e specific, perfected and choate upon the recording of this Deed of Trust. Lendar grants to
Grantor a license to callest the~Rents and profits, which license may be revcked at Lender's option and shalt be
automatically revoked-upen acceleratioh of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS:GIVEN TO.SECURE (A} PAYMENT OF THE INDEBTEDMESS AND iB) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE:" E_):u-:ept- as otherwise provided in this Deed of Trust, Grantor shali pay to Lender afl
amounts secured by this Deed of_..-Tr_L_l_st"as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Nate,‘this Deed’of Trust, and the Related Documents,

POSSESSION AND MAINTENANC.E__ GF'%__HE EsﬁOPERTY. Grantar agrees that Grantor's possession and use of the
Fraperty shall be governed by the follewing: provisians:

Possession and Use. Until the occurrehce of ap“Event of Default, Grantor may {1} remain in possession and
control of the Property; (2] use, operate ar mianage the Property; and (3} coilect the Rents from the Property
(this privilege is a license fram Lendgr fo Grantor automatically revoked upon default}). The following provisions
relate to the use of the Property or to- other hm\tatlons on the Property. The Real Property is not used principally
far agricultural purposes.

Duty to Maintain. Grantor shail maintain':' the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the pariod of
Grantor's awnership of the Property, there has been noiusg; generatmn manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about ar from the Property;
(2} Grantor has ne knowledge of, or reason to beheve that there has been, except as praviously disclosed to and
acknowledged by lLender in writing, f(al any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release ar threatened release of any Hazardous Substance
on, under, about or from the Property by any prior owpners-ar.eccupants of the Property, or (¢} any actual or
threatened litigation or claims of any kind by any person relating.t6 such matters; and (3] Except as previously
disclosed to and acknowledged by Lender in writing, {al neithef Grantor fior any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufactufe, store, itreat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and {b) any-such a_c;fivi-ty shal! be conducted in compliance with
all applicable federal, state, and local laws, regulations. and o‘rdiriances including withaut limitation all
Environmental Laws. Grantar authorizes Lender and its agents 18" entsi” upon the Property to make such
inspections and tests, at Grantor's expense, as Lender may déém appropriate 'to determine compliance of the
Praperty with this section of the Deed of Trust. Any inspeactions orstests made by Lender shall be for Lender's
purpeses anly and shall not be construed to create any responsibility 0r Jiability on the part of Lender to Grantor or
to any other person. The representations and warranties contained Herein are based on Grantor's due diligence in
investigating the Praperty for Hazardous Substances. Grantor hereby:. {1) releases. and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for gléanup or other costs under
any such laws; and (2) agrees to indemnify and bold harmless Lender agaifist any and all claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain-or suffer-sresulting fram a breach
of this section of the Deed of Trust or as a consequence of any use, generatlon, manyfacture, storage, disposal,
release or threatened release accurring prior to Grantor's ownership or interest in the, Propertv, whether or not the
same was or should have been known to Grantor. The provisions of this sectidn.of thé Deed of Trust, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender’s acquisition of any mterest in the Property,
whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor c:'o'rnm'it,__i pe:'rmi:_t,- ar suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting thekgenérality of the
faregoing, Grantor will not remaove, or grant to any other party the right to remove, any tnrﬂber, mmerals lmcludmg
oit and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior writtan consent :

Removal of Improvements Grantor shall not demolish or remove any Improvements from 1He Reai Property
without Lender's prior written consent. As a condition to the removal of any Improvemeants,, Lender may requne
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements Df at ieast
equal value. : A

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upcn the Real F’roperty af all
reasanable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantors .
cempliance with the terms and conditions of this Deed of Trust. S

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prombt\y caus‘e
compliance by ali agents, tenants or other persons or entities of every nature whatsoever who rent, lgage or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaf‘cer
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may dontest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
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"'_'gppropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
~sole opinion, Lender's interests in the Property are not jeopardized, lender may require Grantor 1o post adequate
_security or a surety bond, reasonably satisfactory to Lender, to pratect Lender’s interest.

‘Du'tvt__d:’ Protect. Grantor agrees neither to abanden or leave unattended the Property. Grantor shall do all other
+acts, ir addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and payable ail
sumg-securéd by this Deed of Trust or (B) increase the interest rate pravided for in the Note ar other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or transfer,
without Lentler!s priof. written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or.transfer! means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or.equitable; whether voluntary or inveluntary; whether by outright sale, deed, instaliment sale contract,
land contract, contractforideed, leasehold interest with a term greater than three ({3) years, lease-option contract, or by
sale, assignment, or.transfer of any beneficial interest in or to any land trust halding title to the Real Praperty, ar by any
ather methad of gonveyanze of an interest in the Real Property. However, this option shall nat be exercised by Lender
it such exercise:is pr‘eh?bited b'y federal law or by Washington law.

TAXES AND LIENS, The foilowmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pa\,r when due {and in all events prior to delinquency) all taxas, special taxes, assessmants,
charges (including water and seveer), fines and impositions levied against or on account of the Property, and shal!
pay when due allclaims for” work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwme prowded in this Deed of Trust.

Right to Contest. Grantor may Wlthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation t6’ pay, s¢ long as Lender's interest in the Property is not jeopardized. If a lien arises ar
is filed as a result of nonpayment; Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has hdtice of the filing, secure the discharga of the lien, or if requested by
Lender, deposit with Lender cash ora suffmlent corparate surety bond or othar security satisfactory to Lender in an
amount sufficient to discharge the lieri plus any costs and permissible fees, or other charges that could actrue as a
result of a foreclosure or sale under the lien. In any contest, Grantar shall defend itself and Lender and shall
satisty any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnlshed in the contést proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviderce of payment of the taxes
or assessments and shall authorize the apprepriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments:against the Property.

Notice of Construction. Grantor shall notify tender at least fifteen (15) days before any wark is commenced, any
services are furnished, or any materials are supplied to the:Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
turnish 1o Lender advance assurances satisfactory te Lenderxthat Grantor can and will pay the cost of such
improvements. 3

PROPERTY DAMAGE INSURANCE. The following provrsrons relatlng to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shail procure and maintéin deic'ies of fire insurance with standard extended
coverage endorsements cn a replacement basis for the full |nsurab|e yaiye covering all Improvemants on the Real
Property in an amount sufficient to avoid application of any comsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and:liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonablv acceptable to Lender and issuad by a
company or companies reasonably acceptable to Lender. Gramtor, upon request of Lender, will deliver to Lender
from time to time the paolicies or certificates of insurance in ferrn satlsfa{;tory to. Lender, including stipulations that
coverages will not be cancelled or diminished without at least tén HOI days prioi written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be |mpaired
in any way by any act, omission or default of Grantor or any othar pérson. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Managemiant Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if availablg, within 45"days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum podlicy:imifs set under the National Flood
fnsurance Program, or as otherwise required by Lender, and to maintain such lnsurance fer the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any lass or damage to” the Property Lendar may
make proof of loss if Grantor fails to do so within fifteen (15) days of the'casualty. . ~Whether or not Lender's
security is impaired, Lender may, at Lender's election, recaive and retain the proceede Df afy insurance and anply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting-the Propefty; or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and (epaify Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to-Lender. . Lendér shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Granter is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair-or restaration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Tryst, tHen 10 paytaccrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedriess.If Fendek, holds
any proceeds after payment in full of the indebtedness, such proceeds shall be paid wrthout mterest ta, Grantor as
Grantor's interests may appear. .

Compliance with Existing Indebtedness. During the period in which any Existing indebtednass descrlbed bequ I8
in effect, compliance with the insurance provisions contained in the instrument evidencing “such Emsnng
Indebtedness shall constitute cormnpiiance with the insurance provisions under this Deed of Trust, to thia
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requlrement
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divisiaf Lof proeeeds’"
shall apply enly to that portion of the proceeds not payable 1o the holder of the Existing Indebtednass. = : :

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security inreresfe
encumbrances, and other claims {B} to provide any required insurance on the Property, or (C] to make repairs 0 the
Property or to comply with any ebligation to maintain Existing Indebtedness in good standing as required below, then

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in tha__,_._. e
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'P__r-o’r'j'e_r‘ty, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be

& .--"é”ppr'opriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear

" interestat.the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
< Grantor.. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on
démadnd; (B): be added to the balance of the Note and be apportioned among and be payable with any installment
payments t¢ become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; ar tC) be treated as a bailoon payment which will be due and payable at the Note's maturity, The Property
alsp will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights-ar any remedles to which Lender may be entitled on account of any default. Any such action by Lender shall not
be construed as curlng the default sa as to bar Lender from any remedy that it otherwise would have had.

WARRANTY DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed
of Trust;

Trtle Grantd'r warrahts that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all*liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness sectlon below or in any title insurance policy, title report, or final title apinicn issued in favor
of, and acceptéd By, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority tosexecute and deliver this Deed of Trust to Lender.

Defense of Title. Sujject.to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property again'st the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's titfé orthe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's €xpensea.: Gramor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the progeeding and to be represented in the proceeding by counse!l of Lender's own choice, and
Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request from tima to time
to permit such partlcrpatron E

Compliance With Laws. Grantor Warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordmances .and regulations of governmental authorities.

Survival of Promises. All promrses agregments, and statements Grantor has made in this Deed of Trust shall
survive the exscutian and délivery of thisDead of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor 3 Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The followrng provrslons concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed af Trust securmg the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligatigh. Thé existing obligation has a current principal balance of approximately
$66131. Grantor expressly covenants and.agrees to pay, or see to the payment of, the Existing Indebtedness and
to pravent any default on such indebtedndss, any default under the instruments evidencing such indebtedness, or
any default under any security documenis for such indebtedness.

No Modification. Grantor shall not enterinto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prioijty: over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior writtefy cansent of Lender. Grantor shall neither request nor
accept any future advances under any such security agréemér_jf"yvithcut the prior written consent of Lender,

CONDEMNATION. The following provisions refating 1o poﬁ'd,errrnatiﬁn"proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation. is. filed, Grantor shall promptly notify Lender in writing, and
Granter shall promptly take such steps as may be rrecessary to defend the action and obtain the award. Grantor
may be the nominal party in such praceeding, but Lender shal be sfititled 1o participate in the proceeding and to he
represented in the proceeding by counsel of its own chaice all at-Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatron as may be requested by Lender from time to
time to permit such participation. 3

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of candemnation, Lender may. at.its erectron reguire that all or any portion of the
net proceeds of the award he applied to the Indebtedness or-the reparr or restoratron of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attarneys' fees
incurred by Trustee or Lender in cannection with the condemnation. 7 :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provisions relating
to gavernmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shail execute such documents in addition to
this Deed of Trust and take whatever other acticn is requested by Lender 1o perfect and continue Lender’s lien on
the Real Property Grantor shall reimburse Lender for all taxes, as descrrbed belcw together with all expearsas
incurred in recording, perfecting or continuing this Deed of Trust, includifg: without Irmrtarron all taxes, fees,
documentary stamps, and other charges for recording or registering this Deedof. Trust .

Taxes. The following shall constitute taxes to which this section applies: H-) a specitic tax:upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed”of Trust: {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeabie against the Letidef g the holder of the Note;
and (4} a specific tax on all or any portion of the Indebtedness or on payments of prrncrpal ) r.nterrest made by
Grantor. -- :

Subsequent Taxes. f any tax to which this section applies is enacted subsequent o the date ofs thrs -Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercrse ahy.6r gl of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens secrren and deposrts with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. . :

SECURITY AGREEMENT; FINANCING STATEMENTS, The fallowing provisions relating to this Déed'~.of Trus.r"és ﬁ,"a
secwrity agreement are a part of this Deed of Trust: 5 i

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the , Preperty
constitutes fixtures, and Lender shall have al' of the rights of a secured party under the Uniform Commercral Code'
as amended from time 1o time. ¢l

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requested by Lender to perfect and continue Lender's security interest in the Persanal Property. In

addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further i .
authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trist as a frnancrng” 0
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"'statement Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
~interest.  Upon default, Granter shall assemble the Personal Property in a manner and at a place reascnably
cenvenient to Grantor and Lender and make it available to Lender within three {3} days after receipt of written
“demand, from Lender,

~:--Addre§§e"s‘ The mailing addresses of Grantor {(debtor) and Lender {secured party} frormn which information
concerning the security interest granted by this Deed of Trust may be abtained (each as required by the Uniform
Commermal Code} are as stated on the first page of this Deed of Trust.

FUHTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-n- fact arg & part of this Deed of Trust:

Further Assurainces. At any time, and from time to time, upen request of Lender, Grantor will make, execute and
detiver;‘of: will caude to be made, executed or delivered, to Lender or to Lender's designes, and when requested by
Lendér, cause to be'filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender tay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, fmancmg statements, continuation statements, instruments of further assurance, certificates, and
other documents as may; in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, cbntifué, or pigserve (1) Grantar's obligations under the Note, this Deed of Trust, and the Related
Documents; and (2): the'liens and security interests created by this Deed of Trust on the Property, whether now
ownred or hereafter acqu;red by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall relmburse Lender fDr all costs and expenses incurred in connaction with the matters referred to in this
paragraph. .

Attorney-in- Fact if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gfantor and:at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantar's attorney in- fact for the purpose of making, executnng, delivering, filing, recording, and doing all
other things as may be necessary or. de5|rable in Lender's sole apinion, to acgomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pavs 4l the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this” Deed ot Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shalt execute and dehver 1o7Grantar suitable statements of termination of any financing statement on
file evidencing Lender's security mterest in the-Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantar, if permitted by applicable faw, The grantee in any reconveyance may be described as the "person or persons
legaliy entitled thereto”, and the recitals’ in® the . reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. g

EVENTS OF DEFAULT. At Lender's opti cm, Grantor wr!l be in default under this Deed of Trust if any of the following
happen: .

Payment Default. Grantor fails to make'ﬁény-bayment when due under the Indebtedness.

Break Other Promises. Grantor breaks any. promise made to Lender or Grantor fails to perform promptly at the time
and strictly in the manner provided in this Deed of Trust or in, any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with” any other, t'érm .obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documehts «If such a failure is curable and if Grantor has not
been given a natice of a breach of the same proyiSion”of this“Deed of Trust within the preceding twelve (12}
months, it may be cured (and no Event of Defaultiwill have ccturred) if Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure wnhm fifteen (18) days; ar (b} If the cure requires more than
fifteen (15) days, immediately initiates steps sufficiént to.clUre the failure and thereafter continues and completes
all reasonahble and necessary steps sufficient to produce. compllance as 500N as reasonably practical,

Default on Other Payments. Failure of Grantor within the timg rBQUlred by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to preva‘nt filing of :or to effect discharge of any lian.

False Statements. Any representation or statement made or furnlshed to dLender by Grantar or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or mlsleadlng |n any material respect, either now or at
the time made or furnished.

Defective Cofateralization. This Deed of Trust or any of the Related DocUrﬁems ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason. : .

Death or Insolvency. The death of any Grantor, the insolvency of G"rantor the a"ppo‘intment of a receiver for any
part of Granter's property, any assignment for the bepefit of creditors, any type o1 creditor warkout, ar the
cammencement of any proceeding under any bankruptcy or insolvency laws’ by af agamst Grantor.

Taking of the Property. Any creditor or governmental agency tries to take. any of the._-Prqperty or any other of
Grantor's property in which Lender has a lien. This includes taking of, g’arnishing 'D"f or levying on Grantor's
accounts with Lender. : :

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreemant between Grantor and
Lender that is not remedied within any grace pericd pravided therein, including without limi tation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing r\ow 51 later

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any’ gua(antor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, ar actommodation party
dies or becomes incompetant, or revokes or disputes the validity of, or liability under any Guaranty of the
Indebtedness, S

Existing Indebtedness. The payment of any installment of principal or any interest on the Ex\stmg Endebtedness s
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace period sn such mstrumem
or any suit or other action is commenced to foreclose any existing lien an the Property. .5 i

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tlme thereafter
Trustee or Lender may exercise any one or more of the following rights and remedies: : :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exerci"‘;e_d"'alone ar”
together. An election by Lender to choose any one remedy will not bar Lender from using any other’remedy, " 1f
Lender decides to spend money or to perform any of Grantor's obligaticns under this Dead of Trust, after Gr'antor 5
failure 10 do so, that decision by Lender will not affect Lenders’s right to declare Gramtor in default and 1o: ex rmse
Lender's remadies. S

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately-‘”:
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"'due and payable, including any prepayment penaity which Grantor would be required to pay.

: Foreclosure. With respact to all or any part of the Real Property, the Trustee shall have the right to exercise its
~power.of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
faféclasure, in either case in accordance with and to the full extent provided by applicable law.

“uee Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies .of a secured party under the Uniform Cormmercial Code,

LT _Colleét Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the

..__:_Prcperty and. coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
abbve Lender § costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
othersUser of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender “tHer-Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payitient theréof in-the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users ty Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or nat any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in person by agent, or through a receiver,

Appoint Re_celver. . Le_nder_.s;hali have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and tg'collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agalnst “the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appomtment ©f a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substamlal amaunt Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferanc_e.'~ " Gran'-to,f remains in possession of the Property after the Property is sold as provided
above or Lender otherwisg becomes gntitled to possession of the Praperty upen default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental fof the use of the Property, or {2) vacate the Property immediately upon the demand of
Lender. .

Other Remedies. Trustee or Lender shali have any other right or remedy provided in this Deed of Trust or the Note
or by law. : . .

Notice of Sale. lLender shall gwe Grantar reasonabie notice of the time and place of any public sale of the Personal
Property or of the time after which any prlvate sdle or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean.notice gwen at least ten (10} days before the time of the sale or disposition.
Any sale of Personal Proparty may bé.made i conjunctlon with any sale of the Real Property.

Sale of the Property. To the extent permltted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. in exercising its rlghts and remedies, the Trustee or Lender shal! be free ta sell ali or any
part of the Property together or separately. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propertv A,

Expenses. To the extent not prohibited by apphcable Iaw all reasonable expenses Lender incurs that in Lender’s
opinion are necessary at any time for the protection of its.interest or the enforcement of its rights, shall become a
part of the loan payable on demand, and shall be_ar'iqterest "at '::the Naote rate frem the date of expenditure until
repaid. Expenses covered by this paragraph include, withowt Jlimitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedmgs {including efforts to modify or vacate the automatic
stay or injunction) and appeals, to the extent permittéd by- appltcable aw.

Rights of Trustee. Trustee shall have all of the rights and dutles of- Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following prowslons relatmg m the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust::

Powers of Trustee. In addition to all powers of Trustee ansmg ‘as a rnatter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written regquest of Lender and Grantor: (a) join in
preparing and flllng a map or plat of the Real Property, includifg-thié dédication.af streets or other rghts to the
public; (b} join in granting any sasement or creating any restrictionson-the Real Property; and (¢} join in any
subordination or other agreement affacting this Deed of Trust or the interest of Lander under this Daed of Trust.

Obligations to Notify. Trustee shall not be obh’gated to notify any d'th:'er party 'ef:a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lénder, or Trustee shall be a party, un'ess
required by applicable law, or unless the action or proceeding is prought- by Trustee

Trustee. Trustee shall meet all qualifications reguired for Trustee under appl;cable Iaw. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Truste’é ‘shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by: ]UdICIa| f reclosure in either case in
accordance with and to the full extent provided by applicable law, 3

Successor Trustee. Lender, at Lender's option, may from time to time appoint F-successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recarded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall.¢ontain, in-addition to all
other matters required by state law, the namas of the original Lender, Trustee, and Grantor,‘the 'book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address 61 the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its succeeser's ininterest.  The
successor trustee, without conveyance of the Property, shall succeed to all the title, power; and dutnes conferred
upch the Trustee in this Deed of Trust and by applicable law, This procedure for substxtutlon of Truetee shall
govern to the exclusion of all other provisions for substitution. . 8

NOTICES. Subject to applicable law, and except far notice required or allowed by law to be g[ver'\ in 'another mahner,
any notice required to be glven under this Deed of Trust, inciuding without limitation any notice of default: and .gny
notice of sale shall be given in writing, and shall be effective when actually dalivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight ‘courigr, of, iif
mailed, when deposited in the United States mail, as first class, certified ar registered mail postage prepaid, d\remed 1w
the addresses shown near tha beginning of this Deed of Trust. All copies of notices of foreclosure fram the. holder of

any lien which has priority aver this Deed of Trust shall be sent to Lender's address, as shown near the begmmng B

this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving’ férmat™
written notice to the other person or persans, specifying that the purpose of the notice is to change the person 5
address.  For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current agdfess.

Subject to applicable law, and except for natice required or allowed by law to be given in anothar manner, if there is .~ )

more than one Grantor, any natice given by Lander to any Grantor is deemed to be notice given to all Grantors, it will’
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:be Grantor s responsibility to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for

_.;:1 ‘___..-ﬂo‘tlce for Lender is; Chase, Attn: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224,

KIDENTITY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a naticnal banking association organized and existing
 undfer-thetaws of the United States of America, with its main offices located in Columbus, Ohio.

N.OIIG—WAIVELR._ A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver ot or
préjudice the party's right atherwise ta demand strict compliance with that provision or any other provision.

SUPPLEMENT TOPERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security interest in and
ratain a lien on that personal property considered fixtures under the Uniferm Commercial Code as adopted in the
jurisdiction where this Deed of Trust is filed of record as same may be amended from time to time or such other statute
of such jUflSdICtan that defines property affixed to real estate and no other personal property.

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payabie all
sums secured by:fhis Beed of Trust or  (B) increase the interest rate provided for in the Note or Credit Agreament of
other document evidencing ‘the Indebtadness and impase such other conditions as Lender deems appropriate, upon the
sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Real Property. A "saleor transfer" means the conveyance of Real Property or any right, title or interest in the Real
Property; Wheth_er legal, ___bane_f_iglal ar equitable; whether voluntary or involuntary; whether by outright sale, deed,
installment sale contract land contract, contract for deed, leasehold interest with a term greater than three (3) vears,
lease-option contract, or by sale assighment, or transfer of any beneficial interest in or to any fand trust halding title ta
the Real Property, or by.dny Gther-method of conveyance of an interest in the Real Property. However, this aption shall
not be exercised by Lender it such exefcase is prohibited by federal law or by Washingtan law.

MISCELLANEQUS PRDVFSIONS The followmg miscellaneous provisions are a part of this Deed of Trust:

Amendments, What i IS dvritten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concernlng the mattérs covered by this Deed of Trust. To be effective. any change or armendment to
this Dead of Trust must be in ertlng and must be signed by whoever will be bound or obligated by the change or
amendment. » :

Caption Headings. Caption he’é gs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the prowsmns of th«s Deed of Trust.

Merger. There shall be no mergér of the mterest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time: held by of for the benefit of Lender in any capacity, without the written consent
of Lender. « .

Governing Law. This agreement wil!_-ﬁe-.goveméd; by and interpreted in accordance with federal law and the laws
of the State of Washington except for, matters related to: {1} interest and the exportation of interest, which will be
governed by and interpreted in accordance with faderal law (including, but not limited to, statutes, regulations,
interpretations, and opinions) and the laws of the State of Chio; and (2] the validity and enforcement of Lender's
gecurity interest in the Property, which Wit .be governed by the laws of the State whaere the Property is located.
However, if there ever is a guestion abouitr Wwhether any provision of the agreement is valid or enforceable, the
provision that is questioned will be governed By whichever-of the governing state or federal laws that would find
the pravision to be valid and enforceabls. The loan trangaction which is evidenced by this and cther relatad
documents has been approved, made and funded, and all necessary documents have been accepted by Lender in
the State of Ohio. : Lo

Joint and Several Liability. All obligations of Grahtoi: under this,-' Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor This means that each Grantor signing below is
responsible for all obligations in this Deed of Trust. :

No Waiver by Lender. Grantor understands Lender will ot givé_ub"éhy &f Lender's rights under this Deed of Trust
unfess Lender does so in writing. The fact that Lender delays or omits ‘1o exarcise any right wiill not mean that
Lender has given up that right. If Lender does agree in wiiting to give Op one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender doas consent to a request, that does not mean that Grantor wwII not have to get Lender's consent
again if the situation happens again. Grantor further understands tha ]
more of Grantor's requests, that does not mean Lender will bé requned to=cohsent to any of Grantor's future
reqguests. Grantor waives presentment, demand for payment, protest,: and notice, of dishonor.

Severability. If a court finds that any provision of this Deed of Trust L:S not va |d:or shauld not be enforced, that
fact by itself will not mean that the rast of this Deed of Trust will not be valid or- énforcad Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a pr‘OVISIOﬂ of this Deed af Trust may be found to be
invalid or unenforceable. _— A

Successors and Assigns, Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the beanefit of the parties, their siccessors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refarence to this Deed of Trust and the Fndebtedness by.way of forbearance ar
extension without releasing Grantor from the obligations of this Dead of Trust oriiability urider the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneﬁts o the hamestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust

DEFINITIONS. The following words shall have the following meanings when used in this Deed-of Truét' ’
Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, NA, and its successors: and assngns

Borrower. The word "Borrower" means DEBORAH F TORSETH and LAURENCE A TORSETH and all othe! pprsona
and entities signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lenderﬂ a'hd TFu’étee éﬁd
includes without limitation all assignment and security interest provisions relating to the Personal. Property and
Rents.

Envitonmental Laws. The words "Environmental Laws" mean any and all state, federal and Iocal statutes,:-"'

regulations and ordinances reiating to the protection of human health or the environment, including withodt .~

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amengded“42°
U.S.C. Section 9601, et seqg. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Hesource
Conservatlon and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules

A BB

Skaglt County Aud\tor 04AM
1212712007 Pa,gf,__, ] 7 _°,f_, ) 9 10




DEED OF TRUST Page 8
--"Lpan No: 426370619082 {Continued)

:"'_Event of Default. The words "Event of Defauit” mean any of the events of default set farth in this Deed of Trust in
+the events of default sectior of this Deed of Trust,

;Exi'é'ﬁng_ Indebtedness. The words "Existing ndebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

" Grantor. The word "Grantor” means DEBORAH F TORSETH and LAURENCE A TORSETH.

i Guara__n"ty_f' The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accemmodation party to
~Lendér, including without limitation a guaranty of all or part of the Note.

Hazafdous Substances, The words "Hazardous Substances” mean materials that, because of their quantity,
concentration ar ‘physical, chemical or infecticus characteristics, may cause or pose a present or potential hazard
1o humaf. health.or the envirenment when improperly used, treated, stored, disposed of, generated, manufactured,
trangported, or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include withput limitation any and ail hazardous or toxic substances, materials or waste as defined by or listed
under the Envirenmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
petroleumn hy—products or an\,r fraction thereof and asbestos.

Improvements Thie ward "Improvements” means all existing and future improvements, buildings, structures,
mabile hories a‘mxed on, the Real Property, facilities, additions, replacements and other construction on the Real
Praperty.

Indebtedness. The. word "lndebtedness means all principal, interest, and other amounts, costs and expenses
payable under thé Note.dr RBelated Documents, together with all renewals of, extensions of, modifications of,
consclidations of ‘and substlrutlons for the Note or Related Documeants and any amounts expended or advanced by
Lender to discharge ‘Grantor's pbhgatsons or expenses incurred by Trustee or Lender to enforce Granior's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender The word "Lender" nﬁéané"'JPMorgan Chase Bank, NA, its successors and assigns. The words
"$uCCessors or assigns™ mean any person ar company that acguires any interest in the Nota.

Note. The word "Note” meanis the promissory note dated November 28, 2007, in the original principal
amount of $200,000.00 from Granter-to Lender, togethar with all ranewals of, extensions of, modHications
of, refinancings of, consolidations of.-ahd substltunons for the promissory note ar agreement. The maturity date of
this Deed of Trust is December.5, 2037‘ C

Personal Property. The words Personal Property” mean all equipment, fixtures, and other articles of personal
property naw or hereafter owned by Grantor, and now or hereafter attached ar affixed to the Real Property;
together with all accessions, parts, and: additions “to, all replacements of, and all substitutions far, any of such
property; and together with all issues, @nd profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from &y sale or other disposition af the Property.

Property. The word "Property” means callectlvely the Real Froperty and the Personal Property.

Real Property. The words "Real Property" 'r_ﬂﬁ.g‘in the real property, interests and rights, as further described in this
Deed of Trust. © ok

Related Documents, The words "Related Documents” m_e:an ail promissory notes, credit agreements, ioan
agreements, environmental agreements, quaranties,.’segUrily; agreements, mortgages, deeds of trust, security
deeds, collateral martgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all present and future rents, revenues, incoma, issues, rovalties, profits, and
other benefits derived from the Property, o .

Trustee. The word "Trustee” means Stewart Title Company whose ma;hng address is 1980 Post Qak Blvd, Suite
300, Houston, TX 77096 and any substitule or successor trustees ;

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LAURENCE A TORSETH,
Individualfy

NBARL IR

Skagit County Auditor
12/27/2007 Page 8 of 9 10:04AI11|{.




DEED OF TRUST Page 9
--"Lﬁ)an No: 426370619082 {Continued)

INDIVIDUAL ACKNOWLEDG

STATE OF ﬁg\ _Qm{w ) NOTARY PUBLIC
Y PSS ¥ STATE OF WASHINGTON
cpuurx'-OE'__.:;;;\/_(_}%\:\fw_____{ » COMMISSION EXPIRES
= o _JULY 28 2010
On this day before me, the undersigned Natary Public, personaliy appeared DEBORAHFTORSETHa ',... {IENCE A
TORSETH personally kiown to ma or proved to me on the basis of satisfactory evidence to be the individuals described

in and who exécited tHe Deed af Trust, and acknowledged that they signed the Deed of Trust as their free and
voluntary act and deed, for'the uses and purposes therein mentioned.

Given under my hanq_ agd offIQIal seal this _AQ%Y V A\ day of Q{ LE YMUW*,*, B:

Residing at w \)W
My commission expiresé&&p_\‘gj‘;;o\o

REO.UEST FOR FULL RECONVEYANCE

To: : o, Trustee

The undersigned is the legal owh’ér._.and" ho._ldeﬁ'r"g)f all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing td you, to reconvey without warranty, to the persons entitled therats, the
right, title and interest now held by you under the Deed of Trust.

Date: E L : Beneficiary:
By:
fts:

LASER PRO Laniing, Ver, 5.15.4C.06 Copr. Harland Finanzial Solutiars; JHAET 2007 A Rigats Raserved WANTH NOGFIBELASERPACICFLLPLIGO  FT TR ESTIUCAZ PE-EQYNDEWA
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